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Enquiries  addressed  to  any 
of  our  offices  will  receive 
careful  and  prompt  attention 


MONTREAL 


Toronto  Office; 

Murray,  Mather  &  Co. 


NEW  YORK  '  BOSTON 
52  Broadway  50  Congress  St. 


HERE’S  $12,500,000  FAR  FROM  GLOOMY  CANADIAN  STEE 


MINING  CO.  WITH 
$300,000,000  ORE! 


IS  SOUTH  ALBERTA 
CROP  CONDITION 


ROD  BUSINESS 
MUST  HAVE  HEP 


Montreal  Men  Issuing  $10,000,000 
5-Year  6  P.C.  Collateral  Trust 
Gold  Notes  at  97  1-2 — Canadian 
Ores  Ltd.  Operated  by  Inter¬ 
national  Co.  with  Stock  OflFered 
by  British  Empire  Trust  concern 


M0RT6.;G[  COMPARY 
STOCK 


This  Stock  is  on  a  regular  9  per  cent 
Dividend  basis,  carrying  accrued  Divi¬ 
dend  from  1st  July  last.  Yielding 
about  8  per  cent  on  your  Investment. 
.jm  \V;iui';i'  ;; 

PRICE  $115.00  PER  SHARE. 

We  recommend  this  Seurity. 


The  Mriti.sh  Emi)ire  Trust  Socuritios  C'o. 
Ltfl.,  of  which  O.  F.  .Johnston,  is  president, 
is  offering  SlU.OOd.lMH)  of  the  iJ-year  0  per 
cent,  collateral  trust  gold  notes  (denomina¬ 
tion  $1,000)  of  the  Internivtional  Industrial 
C'orporalion  Ltd.,  at  07  J-2  Tier  cent.,  plus 
accrued  interest,  yielding  over  0  >2  per  cent. 

The  i)r()S])ectus  sets  forth  that  these 
notes  are  equally  and  ratahly  secured  hy  a 
deposit  with  the  Truste<!  (Montreal  Trust 
C'o)  of  th(«  enlin^  issue  of  tlie  first  mortgage 
bonds  of  Canadian  Ores  Ltd.  amounting  to 
$‘20. 0(1(1, (lot),  being  double  th(“  par  value  of 
the  notes  offered  for  sale  and  yielding  an 
income  sufliciimt  to  defray  (he  interest 
charges  on  the  not('S  twice  over. 


Not  as  Rosy  as  Some  Optimists  i  Foreign  Competition  Killing  Steel 


OUTLOOK  SHOWS 
DISTINa  CHANGE 
FOR  THE  BETTE 


Claim,  but  Satisfactory  on  the 
Whole  Mixed  Farming  Helps 
—  Alberta  Marketed  140,000 
Hogs  This  Year,  Against  76,000 
Last  Year. 


Rod  Production  and  Thousands 
of  Workmen  May  Lose  Posi¬ 
tions  --  Company’s  Directors 
Look  for  Great  Output  This 
Year. 


(.SpreinI  f'rop  i.ettor  to  The  Financial  j  '  D()minii)Ti  Steel  Corporation  directors 
rimes  fritm  Mis.s  C'ora  Hind.)  i  wlio  returned  to  Montreal  on  Thursday 

(  .\i.ti.\KY.  1  have  made  a  pretty  compre- i  after  tlieir  annual  tour  of  the  coiupanies' 

hensive  inquiry  into  conditions  in  Southern  j  pro], erties  believe  that  the  output  of  the 

.Ml)(>r(a  and  the  following  is  a  fair  statement  i  steel  ])lant  for  the  eiirreiit  yc'ar  is  likely  to 
of  the  ease;  reach  a  record  of  lOO.OOO  tons,  wliich  would 

South  of  the  C'row  s  N’est  Pass  Line  of  the  j  rc'presetit  an  increase  of  aoout  bO,()t)()  tons 
C.P.R.  the  country  has  suffered  much  from  I  over  the  pn  vious  high  record.  This,  of 
drouglit,  cut-worms  and  eel-worms  and  to  a  I  (iftiyse,  is  a  direct  residt  of  tlie  e.xtensions 


Elimination  of  Unsettling  Influ¬ 
ences  Causes  Traders  to  Take 
Heart — A  Few  Problems  Now 
Solved  Encouraging  Outlook 
in  Canada  Causes  Change  of 
Sentiment  and  Policies. 


Although  the  outlook,  from  a  stock  mar¬ 
ket  ijoint  of  view,  does  not  show  any  radi<‘al 
change  from  the  conditions  which  haw  pre¬ 
vailed  for  the  past  few  weeeks,  it  can  never¬ 
theless  be  said  that  each  jjassing  week- 
adds  incri'ased  contideiieo  to  the  financial 
conunuuity,  and  brings  with  it  a  nearer 
realization  of  a  broader  market  movement. 

Tlu>re  have  been,  and  it  may  he  added. 


WESTERN  CANADA 

MUNICIPAL 

DEBENTURES 


Owing  to  the  present  money 
stringency,  municipal  bonds  of 
the  best  character  may  be  pur¬ 
chased  to  yield  high  interest  re¬ 
turns. 

We  shall  be  pleased  to  forward 
upon  request  a  list  of  debentures 
of  Western  municipalities,  which 
we  now  offer  to  yield  from 


5  to 


Wood,  Gundy 
&  Co. 

C.P.R.  Building,  Toronto 


TO-INAY’S  liXt'llANTlK  RATES. 

St(*rlinR  Kx(ihaui.re  and  Xrw  York  Funds 


f'onsidurahU*  t  xlrnl  troin  liail.  I  liis  is  tbo  inatic  to  iilanl  diirinjr  the  past  year.  TIk's**  |  still  remain,  uiieortain  eK'nieiits  Avhieh  have 

winter  wheat  area  and  losses  aroun.l  |  extensions  arc  now  complete  and  in  operat- |  i,„n/,on,  but  tliey  are  being  ^v.  re  quoWi'asfoHows  in'Monf^^^^^^^^^^ 

Metirath  an<l  liaymond  were  from  .’>()  per  | .i,,  i.  , ..i, i  ;  f^tcadily  eliminated,  and  if  matters  proceed  j  (lie  weekending  Friday,  August  2tlth,  15)13, 

as  reported  by  l‘L  Slanger,  Exchange 
Hrokcr. 


cent,  to  7.'>  jier  cent,  of  the  total  area  seeded.  |  .  ^  >"  'I'e  best  (diysieal  condi-  ,  pn-sent  satisfactory  jiaee,  it  will  not 

Farmers  are  very  much  disgusted  and  v<Ty  i  ’‘TI’  'J',  be  very  long  before  we  timl  ourselxes  once 

little  winter  wheat  is  lieing  seeded  this  I •'I''-  I'**”'  one  of  t he  ■ 


more  than  7  or  S  bushels  to  (he  acre'.  'Pile 
a\  eragc  of  the  whole  of*  this  territory  will 


(’.  \V.  McLean  (mayorof  Brockville,  Out)  i  August,  which  is  it  good  thing  for  Southern  t  Montreal  directors  x\ho  were  on  the  |  q'),,.  outstanding  event  of  the  week  was 

is  jiresident  of  the  International  Industrial  j  .-Mlierla.  1’he  sjiring  wheat  ero|)  is  getu'r- |  „,,,i  ; . .  .  . . jproxided  by  the  Mexican  embroglio,  and 

;('<)r|ioration  Ltd.  which  was  incorporated  '->(•'■  li.yio.  ,i..,  i,.,-,  ..w  ,,,i  (•' 

i  under  Dominion  charter  with  .an  authorized 
j  capital  of  $12, .'>()(). (MM).  .1.  W.  .\llison  is 

viee-iiresident :  .\rtliur  Flynn,  sei-retary 

treasurer  and  the  directors  the  above  with 
( i.  F.  .lohiisUiti. 

President  McLean  says  that  the  proceed.s 
of  this  note  issue  will  enable  the  Interna¬ 
tional  Industrial  ( 'or|)oration  Ltd  to  dis-  I  1  ,(MM)  acres  of  stigar  beets  at  U.'iyniond  and  |  ^ 

charge  in  full  all  its  obligations.  This,  it  is  |  damaged  many  more  acres  to  a  greater  j  (ro\crm 

said,  will  include  the  purchase  money  lien  of  j  less  extent.  'Phe  eel  worm  is  a  new  enemy  | 

.$4.o0,0(M)  jiayabhi  in  three  years  from  March  j  and  .1.  11.  .Strickland  of  the  Departnu'iit  at  ’  ' 

31.  15)13.  on  (i.417  ae.res  out  of  the  '21. (MM)  ,  Ottawa  is  making  a  study  of  it  witli  a  view- 
acres  ow  n<  d  b\  the  Meriden  (’oal  and  Coke  j  to  a  reiiK'dy.  Henry  Holmes  who  won  (he 
!  Com|)any,  i>ayineiu  of  which  has  been  as-  j  World's  ( 'ha m|)ionshi))  for  wheat  at  the  dry 


(iO’s 
,S  19-32 


Dcmaiul  Cables  N.Y.  Funds 
5)  .T-U)  9  7-1(1  1-32  diset. 


illy  short  auit  light:  the  best  crops  are  on  ;  i  ( he  conse(|uenee  which  would  have  follow-ed 

good  summer  faljow-  and  will  not  go  over  24  !  J  , ‘‘‘■’'''■L  result  ol  tlie  lailure  ol  the  |  unsatisfactory  conclusion  of  the  prolilem, 
bushels  to  the  acre.  The  worst  are  on  I''’’ '/‘‘I  criuiieiit  to  |)Ul  a  dutj  on  Cviiiild  have  caiisi'd  seiiliinent  to  suffer  an- 

stubble  and  manv  of  them  will  not  yield  I  1’'*!''*".’,''^,’'  "Xeroils.  I  o(  her  se\ ere  cheek,  w  it  h  result  .-i  iit  declines. 

I  It  will  be  remembered  that  during  the  I  mi,.. 

,  Itiih  session  of  the  Ottawa  goveriiineiit 
atieiiipt  was  made  to  secure  tariff 


se\  ere 

The  m\  ster\  .  which  has  surrounded  t  lie 
,  nego; iai  ions  has  been  disregarded  bv  t  lu*  , 
not  exceed  L'l  bushels  and  the  imiilenient  ' "..“‘I"  '"■''.'J'''  1  markets  and  a  qiiii'k  turn-about  was  wit-: 

men  put  it  at  12.  Cut  worms  destroyt'd  j  i  ( t'c  inteniatioiial  markets  on  the, 

receipt  of  rejiorts  that  fresh  negotiations 
had  lieen  entered  into,  which  are  expected  ' 
to  providi'  a  satisfactory  solution  of  tlie! 


I  espe.  ia|l\  in  this  regard.  Hut  tlie  matter 
receixed  no  deliiiite  attention  from  the 
iriinient.  It  is  likely  that  overtures 
yiiii  be  made  at  the  coming  session  of 
(larlia  incut . 

"Wc  trust  that  the  governnuuit  will 
realize  and  recognize  the iinportaiicc  of  t  his,” 
said  .Mr.  McMaster.  "Jt  iiiiist  he  n  niem- i 


E.  B.  SAVAGE  &  CO. 


(  IIARTKHEI) 

Auditors  nii«l  l.iqiiidator.M 

86  Notre  Dame  St.  W.  MONTREAL 


differenees. 


De.'idlftek  In  Itrokeii. 


JULY  BANK  STATEMENT. 


With  all  the  disturbing  factors  eliminated.  !  The  bank  statement  for  the  month  of 


...  .  Tiered  thil  I'lddOiniti  -ire  in  t  he  enidhiv  ,if  piaispect,  it  is  only  fair  .Inly,  published  in  revised  form,  under  the 

[loration  Ltil.  It  wall  also  leave  the  pro- |  very  eonsiderably  from  t  hisiiesl.  It  attai-ks  |  Ooininion  Steel  Corporation  aiid'tlie  ’’V’  P;'f*«(- i  new  Hank  Act ,  shows  some  striking  changes 


Write  for  Particulars. 


Eastern  Securities  Co., 


1. 1  .M  I  T  I-:  II 

I V  V  i:  s  r  ,M  i;  \  r  n  .t  n  k  i:  it  s 

157  St.  James  St.  92  Prince  William  St, 

Mc,iilr.-nl.  (life.  Si.  .N.lt, 


Features  in  To-day’s  Financial  Times 


•eeds  of  .$3,. KM ).()()()  of  (lie  notes  for  increased 
de\ clopment  and  eiiniiinient  of  the  iron  and 
eo.tl  pnqierties  and  ample  working  capital. 

The  iron  ore  properly  on  which  thi'lnuuis 
are  secured  )iy  a  tirst  charge  contain,  ac¬ 
cording  to  tlie  prosiieelns  at  least  320. ()()().- 
Odd  tons  of  iron  ore  of  thi'  "best  graije  ob¬ 
tainable  in  America.”  These  properties  on 
a  basis  of  value  aiqilii'd  by  the  C.  S.  Stw'l 
Cortioration  to  (,re  in  iilaee  have  a  value  of 
.$300. (MM). Odd.  The  prospeHiis  estimates 
that  this  should  yield  the  coinitany  a  prolit 
of  not  li>ss  than  .$2..K)  a  ton.  Caiiailiiui 
( )r<‘s  Ltd.  has  agreed  to  d<-vel<it>  and  cqui]! 


the  thread  roots  .■iiid  the  plant  dii's  without 


poratioii 

,  ,  PI,  p  •  I  wire  rod  mill  w  hieh  is  one  of  t  he  eoriioral  ions 

even  the  semblance  of  a  b.rry  lornnng. 

I  dnl  not  learti  of  any  whole  1, elds  hcnigdes-  o,,portunit  v  of  snpiilving 

(roved  in  this  w.ay,  but  large  areas  in  many  ,1  ..-id..  ‘  ■>  .  e 

(iel.ls  were  ,...mpl..|..|y  kill...l.  Its  ravages  j  ..  ,  ,s,io„.  j, 

were  w.irsl  in  he  win,..r  win  at,  though  the  j  abs.,liit..|y  imiiossible  f..r  the  Cana.liaii 
siiring  wheat  .lid  not  es.-a|ie.  |  ste.  l  in.liisiry  t.i  eoniiiete  willi  the  foreign 

I  tii'l.l.  Oiir  . .1)111  p.'tilors.  to  se.  iir..  an  export 
ill. .man. I,  will  ii n.lerscll  home  qii.italions  to 


wheat  did  not 

Oats  in  all  of  this  territfiry  were  a  very 
liglil  crop  and  liea.ls  are  short. 


rAiiH  rivo 

Monirt.al  St.i.-lvs  for  ih.'  W.rli. 

IMIiK  TIIKKI-: 

Mainly  .tl'eiil  S.'ciirlti..s 

i'AliK  KOI  It  "■ 

July  Banic  StaK.ni.'ni . 

Slatenient’s  Vain.'  liiipairi.fi  liy  Of.lay. 

I'.tOK  KIVK 

Toront.)  Sec'  Bcller  l’ros|).'cts. 

Canada  Bnai.l  siatcinint. 

Marconi  XVircli.ss. 

I'.KiK  SI.V 

C.l’.H.  Stai.  nient 

I'.tliK  SKI  EN 

C.I’.K.  Stati.in..|U . 

Now  York  Slocks 

K.VliK  EIGHT 

Editorial. 

T.K.U.'s  Col. linn. 

Mainly  .Mi.nit  Kinanoiors 

PAGE  .MNE 

tVondi.rfuI  .M  iini.  iiial  Bcc.r.l. 

Coniimtiiu!  "  Bo..k  t  aliic  -  .it  Bonds. 
Co-operative  Bank  for  Sask 

I'AIJE  lEN 
('ana.lian  Mark.  !  I’rio.s 
Invfslniont  X  icld-. 

I'AliE  ELEVEN 

Hints  to  Inv.stor.^,  y 

Kitz-.lain.'s  Br.iwn..  A;  l{.■al  Ustato. 
Edinont.in’.s  Vi.  ws  ..n  "J'.'n  Milli.m  l.oan, 
PAGE  I  1VEI.VE 
T.  B  Mao Aiiloy  .in  I  iiion  l.ifo 
The  Tc.xtil..  Trad.', 

PA<iE  TIIIIMEEN 
Can.  Norili.rn  stat..ni<.nt 
Iteoor.l  (  'r.ip  in  .V.  w  Brunswick. 

PAliES  KOI  K  I  EEN  AM>  KIK’rEEN. 
Investors  tiiiid..  to  Canadian  S..<.uritics. 
Regina's  I’rogress. 

PAGE  SI.XTEEN 
European  System  of  Credit. 


Happy  irrigiil ion  Districl. 

Like  tin  otisis  in  this  tt.rrilory  is  (he 
irrigation  district  of  t'oaldah.,  ti  few  miles 
-  -  I  south  and  ..ast  of  Lf.thbri.lge.  Here,  ex-ery- 

!  its  iir.qii.rties  to  a  capaeity  not  to  he  less  i  thing  has  (loiirislied.  few  tiel.ls  of  spring 

I  than  l,.K)(),(M)d  "ilhin  (wo|  cvheat  seen  will  run  pretty  el.ise  to  4/)|,i„,,„,,i,„svdn..y,andoiit.iMarl)leMoiin- 

!  years  trom.liilv  I  1.13  _  i  liilshels  .,f  wh..at  l.i  t  he  acre  a,nd  ^  Siii.'c  the  last  insp....ti.in  of  the 

I  ho  iD*w  eapital  sto('k  ol  (  aniulia-u  On  >  2.)  aiui  30.  Hurley  is  a  koihI  crop  au<l  i  he  !  n  litlle  nion  lhan  a  vear  aco 

Ltd.  IS  ow’iied  by  Intornational  Industrial  j  ^Xlfalfa  (m,;  yielded  from  3I2  to  4  tons  pe.-j  v.licu  t  h.!  exteiisioiiK  xver..  iind.  r  wax',  tii..;-.' 


(llllbi.l  us. 

Til.,  .lireetors  made  a  tlioniugh  visit  to 
tile  plant  at  .Sx.liiey,  ('.IL,  and  from  then, 
xyeni  to  Si.  Julius,  X<;w  fotindluinl.  Tlif.n 
t  lie y  made  ti  trip  to  the  Wtibano  iron  or., 
priqierites,  from  liierc  to  Fort  an  Port,  n.- 


inists  shoiil.l  tak(.  hi'iirt  tiiid  ftill  into  line.  |  ns  eoniiiared  to  the  stat ements  of  .1  line  last, 
'riiir..  in.ver  has  been  any  room  in  Canada  land  .Inly,  I!)I2. 

for  tip.  pi.ssiniist,  and  l(.as(,  of  all  at  the!  Call  loans  in  Canada  and  .lutsi.h.  sh.ix', 
liresi.iit  lini(..  r..|ativ(.|y  small  ehanges  ovor  last  nionih’s, 

\\  liil."  the  situation  has  not  liei.ii  critical  j  slioxx  iiig  a  redni-tion  of  li.ss  than  .ST.jO.OOD. 
at  any  tim...  (Iii.re  is  no  d.Mibt  (hat  (he  di.!id- I  ,\  eiirtailmeiit.  in  .•all  loans  has  heeii  pr.i- 
1.1. 'k  has  n.iw  been  .lelinitely  broken,  and  j  ......ding  in  an  orderly  manner  for  tin  past 

’that  fr.irn  iioxv  .in  an  era  of  increasing  Ira.Ie  1  y.'iir,  ,s.i  (hat  these  items  now  shew  a 


is  jissiiri.d.  It  niayn.it  be  as  rapi.l  as  some 
would  like  III  see,  and  it  may  not  liring  in  its 
Wilke  the  era  of  speciiliil ion  xx  Inch  xvoiild  so 
greatly  ili.liglit  irresponsible  iiromoters.  No 
on...  hiiw.'xer,  xvlio  is  in  the  leasl  menially 
ri'siionsible,  will  xvish  for  a  renexval  of  the 
sin'clllative  exci'sses  of  the  past. 

Slroiiji  Tone  To  Trmle. 


deerea.se  of  $31,1(l9,(i79,  as  comiiar.d  to 
July,  1912. 

I  Current  loans  in  July,  in  Cannd  i.  in- 
!  ..reiiseil  $2,290,441;  outside  of  Cana. la. 
j  they  iiiiTcased  $(i,()(ir),iS32.  In  th.  luisi 
I  Ixvelve  inonths  current  loans  have  g.jii..  up 

j  by  $.'1(1,012,317. 

j  The  most  noticeable  feature  in  July  is  the 
I  d<.cr..ase  in  dejuisits  over  June,  wliich  .(‘'tril.- 
A  distinctly  better  lone  is  evidenced  in  |  S25,4.')f).  101 ;  the  'Icerease,  hoxx-evov, 


Corporation  Ltd. 

The  areas  of  the  Mx'riden  Coal 'and  Coke 
Co.  are  .said  to  contain  440,(MM),0G0  lens  of' 
the  best  grade  of  coking  coal  an.l  are  at' 
prcs.'nt  developed  and  equijiped  for  a- daily 
output  of  4,()(H)  tons  w'liich  xvill  at  current 
pri.-cs  yield  an  annual  net  profit  of  .$(i2.j,0()0. 


acre  in  1  wo  eultiiigs. 
a  heavy  croji''. 


Oats  are  fair,  but  not 


.  ...  .  Exfollt'iit  Barley  ai«<l  O.-its. 

North  of  the  Cro'vC'’s  Nest  line  and  in  (hi 
western  portion  of  the  big  triangle,  Ixingl 
between  Medicine  Hal  On  the  east,  l.eth 


have  lii'cn  ..ompletiil  the  new  .'iOO  ton 
inixer,  the  nexx'  rnliing  mill,  the  wire  nail 
faeliiry  and  the  ..ooperage  plant  for  the 
making  of  the  eoniiiaiiy's  oxvii  paekagis. 

Till  iir:;  n.-ing  for  t  his  xx  .irk  xx  as  i.oniiili  ted 


the  trade  reports  ree.eive.l  from  all  (larts  of 
the  eoiintrx  .  This  max'  be  in  contrast  to  an 
unsatisfactory  stale  of  affairs  ..x  idcnceil  in 
(he  past,  but  as  no  se(-li:ick  has  resulted 
from  (he  temiiorary  hall,  i(  can  only  mean 
t  hat  xve  are  in  a  s. Hinder  condition  to  graiqilc 


some  inonths  ago  and  it  is  very  unlikely  that  i  "itli  the  new  responsibilitir 


The  additional  eapaeity  now  being  provided  |  i,ri,lg,,  on  the  south  '  and  Calgi 


for  will  irp.rea.se  the  output,  it  is  deelared, 
to  l.A.OOO  tons  [ler  day.  ..\t  the  end  of  the 
fifth  year  it  is  figured  that  the  net  jirofit 
xvill  be  82. 343. 759  or  a  total  net  iirofit  for  the 
live  years  of  89,n()2..)00. 

It  is  further  estimatexl  that  the  ore  and 
eoal  pnqierties  developed  in  ae.eordanee 
xvilh  the  plans  outlined  will  yield  xliiring  the 
live  years  a  net  profit  of  .$23,187,5(M). 

On  behalf  of  the  Hritish  Empire  Seeiiritios 
Co.  Ltd..  Pre.sident  Johnston  says:  - 

"Our  inx-esiigation  into  the  properties 


tin 


north,  there  is  a  very  different  lali.  to  tell. 
Here  there  has  been  plenty  of  rain  and  I  In- 
eel  and  eut  xxorni'i-ame  not,  Dii  tin 
.\lderside  hraiuTi  of  tbe  C.l^.  IL  iiort  li  frnni 
Kipj),  and  the  Mai-Leo.l,  Calgary  line 


I  any  new  finaneing  will  be  done  for  sunn 
i  months  x«.t  t.i  Clime.  .\t  ll•.•lst  no  in  xv 
i  (inaneing  has  l■l)ml'  to  the  attention  ..if ,  the 
I  direi-tors  for  diseiission, 

■  The  Montrialirs  in  th..  party  xvere 
.Messrs.  William  Mi-.Master,  VV.  (J.  Hoss,  ! 


Siiiiill  Ri.se  .iiilieipaf <.(1. 


nniderale  i m|)riiv emeni  i-an  b..  looked 
for  in  Canadian  |•l•pr<'Sl•llt.•ltiv.'  stoi'ks.  'I'lie 
adx'anee  mjide  fr.iin  ll...  low  l.'xels  has  not 
eoineidi.il  xvilh  Hi..  ris<‘  of  oulsiile  markets. 


north  from  (iraniini  t here  are  spli.n. led  er.qis  I  The  president.  Mr.  .1.  11.  I’liinnner,  ai.eoiii- 


(ieorge  Caverhill  and  Mark  Workriuui.  i  There  is  not  enough  money  available  for 


uUitMVRiil.  Ao  a  vear  ago,  re pr. ..sc els  a  rela- 
tivelv  smaller  decline,  amounting  to  .$10,- 
483„57(). 

'I'he  priiieiiial  items,  with  comparisons, 
aro  as  follows: 

.lul.v'l'l  .Inn.  1.1  July,  1912 

Call  loan- 

Canaiia  .Sii?, 991,2.5.5  Sli.s,(lJ2,;t77  *  70,407,734 
Call  loan-, 

(liitsiili',  .  .S0.2l>(i.2:t.5  S9.;it;:l,.520  1 17.9()l,4.'t7 

Curi|.|il  loans 

Caiiaila  S.5.S,429.niiO  hOil.JtlO.OOO  S52, 2,50. 051 
.Miiniriiial  W 

■si  luiol  loans  43,l'2l..'tS4  .  . 


of  wheat  ami  flax,  exeelleiit  crops  of  barlex 
and  fair  er.qis  of  oats.  In  the  mon- 
southern  part  of  this  territorx  iiiiieh  of  t  In- 
wheal  is  either  rijie  or  nearly  so  ami  some  of 
it  is  already  eiil.  .-Mioiit  half  (he  oats  an- 
cut  and  a  good  p.-reentage  of  the  barl. 


represented  liy  the  securities  pledged  xvitli  j  j„  .....Ve  mirt hern  portion  a  great  .le; 


liani.d  the  din-etors  on  tli.-ir  tri|i  lint  re- 
maineil  :it  Sydney.  Hi.  is  l■xpe.•led 
.Montnal.  howexi-r,  n.'xt  w.-ek. 


the  Truste^,  eondm-ted  by  well  known  engi¬ 
neers  establishes  the  value  of  the  jiroperties 
and  eonfirnis  the  statement  of  I’n.si.lent 
M.'Lean  of  International  Industrial  Cor¬ 
poration  Ltd.” 

The  mining  claims  are  situated  in  the 
district  of  Nipissing.  in  the  Province  of 
Ontario,  and  also  in  the  eonnt.v  of  Snowden 
in  Ontario,  the  latter  being  known  as  the 
Victoria  Mine. 

Tin-  prospect u.s  cstimate.s  oil  u  ”eoii» 
servjitivj'”  basis  flint  profits  will  iiji- 
tiregate  $23,000,00(1.  One  wonders  what 
(lie  f'stiniate  would  amount  to  if  it 
were  not  on  a  ’’conservative”  basis! 


1 1  of 


DOMINION  PARK  CO. 


the  wlieat  ami  7.')  jier  cent,  of  tli.. 
still  so  gr..|.n  as  to  he  menaced  b;,-  dumage  ; 
from  frost,  especially  as  they  an-  very  ! 
heavy.  '  i 

Taking  (he  whole  southern  tiortion  of 
.\lbertji  there  is  an  increase  of  fiillv  .'id  p.  r 


.Anotber  V«*:ir  of  Fiiiaiieiiil  Siii-eess  Mill 
Clos«.  Nx-xt  M'«.ek  Diviilenfls 
Assiireil  ’l'b<.  R<.iil  Fst.-itx' 
F<|iii(y. 

While  eomploli.  returns  of  the  l'.)13 


■ent .  in  t  he  a  mount  of  sii  miner  lull.)  w  w  hieh  seasons  rev.  n  no  aro  of  .•.iiii-so  iiiiavailabl.., 

. . . .  ‘  Mr.  11.  .\.  Dorsey,  iiresidi.ni  .if  the  Doniiiiion 

Park  Co.  givos  Tni-;  Finam’i.xi.  Ti.xiks 


.HT’ITER  AT  l.> 


Jupiter  shares  have  been  steadily  de¬ 
clining  of  late,  but  the  eulniination  to  date 
came  on  Thnrsda.v  with  a  sex-ere  shiniji 


A  $839,511  SUIT. 


Messrs,  (^ampbell,  McMaster  and  Papi- 
neaii  have  brought  action  against  the  Que¬ 
bec  and  .Saguenay  Railway  company  on 
behalf  of  Messrs.  b'Brien  and  Doheny,  for 
$.S39.511  for  balance  of  money  due  under 


which  carried  the  jiriee  off  to  15.  from  open-  ;  eontraet  and  for  damages  for  its  Fireaeh. 
ing  sales  at  21.  Th(.  inarki't  price  has  lieen  ,  The  other  action  is  still  jicnding  for  $300,- 
cut  ill  half  by  lh/(  uninterrupted  decline.  I  000  and  is  set  for  t  rial  in  October. 
Difficulties  in  financing  the  new  mill  are  Mr.  ().  15.  d’.\oust  is  president  of  the 


certainly  augurs  well  for  next  year 

Ilu^isi  and  Cattle. 

There  is  an  in.Teuse  in  the  nnmlier  of  men 
with  a  few.  cattle  or  sheep  ami  ii  very  larg..  i  maint,uim:.l. 
incrc'ase  in  the  luiinber  of  im‘n  with  hogs.  Dominion  Park  elosi.s  th(>  season  on 
Lqi  to  t he  [ireseiit  time  AlluTta  hasjiiarkeie.l  Sepleinlii.r  (itli.  Tln.re  has  been  nolhiiig 
1  i>>  <»ti>  1  i!.,_  1(11  J  . .  0,00(1  l.ir  ;  abmirinal  about  (he  attemlances  this  y.-ar. 


issnraiiee  that  last  year’s  .iividoml  rale  of 
(i  jier  cent,  with  1  jicr  cent,  bonus  will  bo 


140,000  hogs  for  1913  as  against 


tho  whole  of  1912.  Very  many  of  thes.* 
hogs  have  been  drawn  from  tlie  southern 
territory  ami  there  are  inari.x  more  to  eoni... 
Tho  hogs  already  marketed  show  an  a. 'Inal 
value  to  tile  farmer  of  over  Txv<,t  .Milli.m 
dollars. 

Ranks  Carried  Fanners. 


said  to  he  the  cause  of  th.'  slumii. 


(Juebee  and  Saguenay  Railway  company 
and  Sir  Rodolphe  forget  is  a  director. 


L.>te  iierniintaiit  and  office  mana^Xor 
of  Toronto  Stock  Fxehaiit^c  House, 
posse.ssiiijv  wide  experieiiee,  de.sires 


MOTHERI.ODE  AT  25 

.\n  active  quotation  was  at  last  secured 
this  week  on  Motherlode  Mining  sliares 


connection  with  Rond  or  Brokeraije  when  I, .500  shares  sold  in  Alontreal  at  2.5. 
firm  of  good  .standing.  Toronto  or  |  The  mine  is  at  She..p  Creek.  H.C.  The 
Montreal.  Adilress,  ;  shares  were  first  jilaced  on  the  market  a 

Box  K,  “Tbe  Financial  Times,”  !x  ear  ago  at  close  to  $1.00  Lalior  troubles 
Montreal.  !  later  on  impeded  develojiments. 


Af  Vert/  Small  Cost 


Employers  should  advertise  in  the 
Financial  Times**  classified  columns 
when  in  need  of 


A  Bookkeeper, 

An  Accountant,  or 
A  Stenographer 


They  will  get  the  best  possible  choice  of 
applicants. 


Now,  as  to  the  financial  situation:-  I'ntc- 
ticaljy  all  store  keepers  shut  down  .m 
eri'dit,  January  Ist,  1913,  so  there  are  no 
new  store  hills.  Alaeliiiie  men  have  sold 
very  little  new  inacliim-r.v,  c.xceiitiug  for 
cash.  The  farmers  have  been  carried  b.x 
the  banks  and  the  hanks  have  been  extreim  - 
ly  conservative  in  the  matter  of  credits,  so 
that  the  new-  liabilities  b.ir  1913  are  om- 
paratix-ely  small.  The  man  who  has  a  fair 
cr.qi  tliis  year  xvill  about  break  even,  if 
prices  are  decent  and  lie  able  to  start  1914 
with  a  pretty  eleaii  slate.  The  man  xvith  a 
bad  crop  xv-ilj,  in  many  cases,. be  Jieliicd  oni 
by  his  hogs  and  sheeji  ajtd  in  an.v  case  he  is  . 
now  thankful  that  the  banks  prevented  liiin  ( 
straining.  Ids  credit  to  the  breaking  p.diit.  | 
He  will  [irobably  liave  to  be  carried  again,  i 
but  for  very  nuich  smaller  amounts  than  : 
Jieretofore. 

The  outlook  in  S.ilithern  .Alberta  is  far  * 
from  gloomy.  It.  may  not  be  as  rosy  a^ 
some  of  llm  land  speculators  would  like  ii.-  ’ 
to  believe,  but  it  is  getting  back  to  a  health.x  i 
condition  which  it  would  .have  reached  be-  I 
fore  this  had  it  not  been  for  the  glib  tongues  i 
of  tho  same  real  estat*'  gentry.  ; 


though  this  iiiqiortant  reveiim.  pro. lu. -ing 
faet.ir  has  been  e((iial  to  .itlier  good  year.s, 
aee.ir.liiig  to  tlm  statement  of  Mr.  Hors.yv. 
Th(.  total  rexeiiu..  in  1912  was  .$214, 5P2 
with  rumiing  expenses  t.italling  .$L50,5,5(j. 
Dividends  .if  82H,()()()  xv..re  [laid,  as  eoiiqiareii 
with  .$20, ()()()  the  iirevi.iiis  year.  Thi.  bal¬ 
ance  carried  to  suriiliis  ainoiinle.l  (o  $23. 3(17 
compared  with  .$1,3.54  the  year  before. 

It  xvill  be  remembered  that  about  a  year 
ago  the  eonqian.v  had  iiml.-r  .•onsi.leratioii 
the  sale  of  its  norllii.rly  n-al  estate  holdings. 
It  xvas  ultimately  d..eided  to  r.'fiis..  an  offer 
understood  to  have  lieen  in  excess  of 
.$4.50, (MM),  and  if  a  salo  were  ma.le  or  an.v 
subdixdding  of  tin.  iiroperty  done  it  would 
ho  by  the  Dominion  Park  Company  itself. 

Hoxvever,  tlm  eonqiany  in  the  nieuiitiine 
.leeided  to  retain  the  land  holding  in  its 
entiret.v:  ami  it  has  made  no  attempt  to 
subdivide  th..  iiroiierty,  jirefei-ring  to  axvait 
an  even  greater  aiqireeiation  in  land  values 
in  tliat  section  of  tlm  island  of  .Montreal. 


sto.'k  market  piirp.ises  t.i  inllm.im..  prices  in  i  ('h'--  loans, 
any  great  degri.ss,  but  a  sinall  impr.jveineiit  1  outslili- 
has  been  iioti..l  in  this  .lirction  of  late. 

Mr.ikers  geiuTally  dei-line  to  ax  ail  thi.nis.'lves 
of  the  offers  imw  biisim.ss  owing  t.i  the  high 
rate  of  interest  prevailing.  Some  salisfae- 
tion,  howexer,  is  ilerixed  from  the  improved 
public  demaml  as  it  shows  (hat  money  is 
not  altogether  iiiiat taimi.ble. 

NKc'ck  ill  Detail. 


42, (>90. .513  3t>,S94,llKI  3.5,741,903 

1)..|).,  (Iciii .  ..  3.50.53.5. 1 90  302.709.92.S  372,012.494 

"  SUV...  021.347.333  022,923,909  040,592,345 

oiitsl.le  30,000,194  104,239.732  77,333,807 


July  1913 


Jmii-  1913 
( 'liange 


July  1912 
Chango 


Call  loans, 
Cuiiadu. . 
Call  loans, 

( lutsl.l.i. . 


Alth.iugh  lransa..lions_  havo  b.'i'ii  very 
li.ght,  brokers  geiierall.v  re[)ort  an  im.rea.-iiig  '  •'"r  loans, 
aimiiiiit  of  interest  on  the  [lart  of  tloiri  Canada,.  901  ,.550,45.1 
cusl.im.'rs,  and  from  this  they  augur  thati*''"'  leans 
shonl.l  pri'sent  imlieatiolis  be  snstaiim.l,  I  Ontsi.l... 
this  iiUirest,  xvill  soon  result  in  ae.tmil 
ord.Ts,  .Speeii  la  t  ion,  lu)xv..x  er,  has  not  been 
encouraged  .ixving  t.i  the  dillieulty  of  fiiiaii- 
I'ing  nexv  eiimmit  nmnts.  .\  few  seeiiril  i.'s 
have  shown  an  advam.ing  li.mleni'y.  and 
tlm  lialanee  of  tlm  list  has  remained  stead.v. 


U0.235  — 23,093, -202 


2.290.444  4-4!l  293,.S02 


l.•■n(lcrN  M’cri'  Absent. 


1)|.|).,  di.ni. 
"  .sav.. 


42,0<10,.5I3 

!50.53.5,I90 


0,005,332 

0,131,732 


7,218.51.5 

-15.927,293 


02l.:t47.338  —  1,581,581  — 19,244,957 


out¬ 

side. 


WEEKLY  CLEARINGS. 


MariiiJloii. 
Ijiirber.  .  . 


MR.  SMITHERS  OPINION. 


THE  R.  &  O.  MERGER. 


“The  Dominion  is  on  ».verx-  li|)  alimisl, 
with  respect  es|)eciiilly  to  its  being  a  iilace 
at  once  for  investment  ami  offering  lionies 
to  thos(.  xvho  need  tlieni.”  deelared  Mr.  .A. 
\V.  Siiiithers,  chairman  of  tlm  Crand  'I'runk 
Hoard  of  Directors,  while,  in  Montreal  thi.s 
week. 

“Trade  was  never  better.  The  situation 
is  sound.  Things  are  looking  up.  Indus¬ 
tries  are  active  and  eniployiimnt  is  ahundant ; 
so  that  in  spit(‘  of  a  temjiorary  set-back  we 
ii-'.-i  .u  -1  .  1  .  T.I  have  every  reason  to  be  satisfied  xvith  the 

With  the  arrival  next  week  from  London  “utlook,”  xvas  the  viexv  he  exiiressed  of  tho 
Ol  •  *1^**  a  representalixe  [ire.sent  moment  situation  in  the  Mother 

Shipley  dc  Co.,  of  London,  the  $.S0,0(M),(M)(i 

inland  shipping  merger,  (  anada  Trans-  Mr.  Smithers,  who  arrived  from  England 
portation  Lines  Ltd.,  will  he  at  once  com-  ]),(,  Qf  {),„  xveek,  left  Thursda.y  night  on 
pltnecl.  ,  ,  ,  his  annual  tour  of  the  West.  Interviexved 

The  $l,o00,(MK)  payrmmt  by  which  the  Alontreal  Mr.  .Smithers 

eomiianies,  The  Inland  Lim's,  |  jj,,,  emiihatic  opinion  that  “we 

The 
not 

,  ^  -u  1-  1.  ...  •  ,  -only  in  England  but  throughout  the  xvorld. 

and  two  other  lines  art.  brougiit  into  tin-;  _ _ 

merger  w-as  paid  over  at  the  beginning  of;  r'ANTAlA* 

the  week.  UAJNADA  o-LIGAR  CO. 

Mr.  W.  (Jraiit  Morden,-  who  Iras  been  in  - - - — 

London  making  the  final  financial  arrange-  |  Messrs.  Iluntl^  -  Drummond  and  Goo.  A. 


A  mitieeable  feature  of  the  present  week 
xvas  that  the  regular  leaders,  Canadian  i 
I’aeilic  and  Montreal  Poxver,  (lartieiimted  | ’•'ooinu. .  . 
to  a  iniiiiimmt  extent  in  the  xvi.ek’s  dealings.  ,  Winnipeg.. 
T'tm  aiiioiinl  of  trnnsaetions  in  both  of 
these  issiU’.s  xviis  negligibl(..  In  the  ease  of  :  ^  • 

Canadian  Paeifie,  earl.x  weakness  char- ;  , 

aetei'izeil  tlm  trend;  under  the  New  5'ork  | 
lead,  the  ii'-iee  followed  tlm  general  advance  |  Victoria 
and  rose  to  221. 

Montnal  Poxver  nioveil  within  a  narroxv 
jiiige,  the  lowest  being  209  iki  and  the  high  !  i^askatoon 

I  Uegina  .  . 

•Maerioiialil  aiitl  S|>aiilt>li. 

Th(!  severe  liftnidation  last  xveek  allayed 
rnueh  of  the  fever  xvhieli  iiffeeteil  .S|)anish 
River  tind  Macdonald.  The  lowest  prices  |  ,,.,,,.1  wiiiiam 
were  tonehed  on  tlie  closing  days  of  last  ;  . 

week;  S))!inish  at  1.5,  and  .Macdonald  at  20.  !  Hrandon 
A  very  natural  rebonml,  broiighl  about  in  urantford. .  . 
part  to  short  covering,  foreed  |iriees  iq)  to  j 
20^2  and  271:;,  seemingly  a  good  adviineo  j 
to  anv  one  not  ae(|nainted  with  jiast  per- i  west - 

formance.s.  No  otficial  nexvs  has  been  j  nilnsicr.  . 

Continued  on  Page  2,  Mdicine  iiai 


21(1' 


llalitax. .  . 
St.  John. .  . 
Londrm  .  , 
Moose  .law 


iin:s 

;Ct.L*OS.13I 
21 .422.04  ■> 
10,01  I. r>05 

:t.3r>;i.i4s 
;t. 210.752 
2.0H4.805 
:i,oo7.:i27 
3.04:J,714 
1.341.002 
1 .033.070 
I.7.S  1.003 
1.407.3(i7  , 
1.430.721 
071.274 
0r»S.757 
134. XSO 
44S,027 
.553  702 


1012  Change 
.52,732,123  -SS.2S1.426 

3.5.427,010  -  219.4S8 

24.1H7.07O  -  2.705.625 

J 2.005.00)4  -  2,080.550 

5.I44.S35  -  1.207.005 

.5,(>lo,5J5  — 

4,475.8.53  - 
3.178,528  - 
2,087.550  -f 
2.024,203  4- 
1.041,007  - 
1.702,080  - 
1,0.51.058  4- 
1.732,003  - 
1,330,105  -f 
1.1.30.072  - 
742.003  + 

530.800  - 
527.087  — 

407.480  4- 


2.202.367 

1.256.101 

103.633 

70.76S 

410.511 

509,675 

150,010 

120.435 

204.726 

100,526 

168.308 

216.664 

96.010 

79,660 

146.306 


Sin  72x,.420  161, 170, .502  -  10,442.073 


504.883 
531 ,751) 


subsidiary 


Niagara  Navigation  Companv,  Hamilton  1 1,3 ve  turned  the  corneC”  financially,  T 
Steamboat  Company,  (  anada  Inter  ake  j  ,vas  to  the  financial  stringency  i 

Line,  Ontario  and  (Juebee  Naxigation  (  <>.  i  onlv  in  England  hut  t  hroimhoiit  tlie  xvor 


ments  will  return  to  Montreal  the  first  of  -  Hower,  chief  engmetr  of  the 'Canada  Sugar 
the  w-eek,  'Co.,  left  last  week  for  '  Londoii,  England. 

It  is  expected  that  the  new  stock  of  the  It  is  believed  that  these- txiro' officials  of  Hie 
Canada  Transportation  Lines,  Ltd.,  w-ill  !  Canada  Sugar  Company  are  w-orking  on  a 
be  listed  on  Montreal  and  Toronto  Stoel.  |  very  large  project  in  connection  with  their 
Exchanges  about  the  end 


Toronto  Stoel.  |  very  large  project  in 
of  September,  present  organization, 


I 


$85,30 


will  purchase  a  £20  First  Mortgage  Bond 
of  Price  Bros.  CSi,  Co.  Semi-annual  income 


$2.43 

Yielding  on  the  Investment  over 

6% 


Particulars  on  request. 


Royal  Securities  Corporation  Limited 


HEAD  OFFICE:  ...  164  ST.  JAMES  STREET,  MONTREAL 

Toronto  Ottawa  Quebec  Halifax  London,  Eng. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  30,  1913. 


MONTREAL  STOCK  BROKERS, 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


OUTLOOK  SHOWS 

DISTINCT  CHANGE 

FOR  THE  BETTER. 


(For  Details  of  ('apitalization.  Dividends.  Par  Value,  Interest  Payments  and  Price  Records.  See  pages  14  and  1.5.) 


J.  PITBL.4DO, 


R.  C.  HOLDEN, 


VVkd.ne.sday 


Tt'ESDA  Y 


M  ,)M>  AY 


SaTI'KDAY 


Sales, 


j  ((  onlinued  from  Page  1) 

i  in  eonncction  wiih  the  imw  f  workings 

'of  Ilicso  concerns,  anil  what  Inis  iilti'rcd 
j  tliroiigli  the  information  channels,  lias  hcen 
of  an  unantlioritati\(‘  character.  'I'hc  ac- 
I  tion  of  the  market  lea\es  little  douhl  thiit 
:  something  of  an  nnfavoralilo  nature  is  in 
!  store  for  the  .'\lticdonald  slmreholders.  'I'he 
only  consolation  that  can  he  derived  from 
I  Spatiish  lti\cr  is  the  retlection  that  the 
i  shares  have  .always  sold  at  an  unduly  high 
level;  the  unfortunate  Aictims  who  rushed 
;into  the  speculative  orgy,  seem  to  ha\c 
little  prospect  of  seeing  former  iirices  rule 
i  again  for  some  time.  'I'he  annual  state- 
!  ment  will  soon  he  made  puhlic.  It  has 
heen  stated  that  the  earnings  will  cov.r 
I  ti.Ned  charges  and  iircfcrn d  di\  idcnds  lea\- 
I  ing  a  small  surplus.  .Assuming  that  this  is 
j  so.  another  year  of  uncerttiinty  will  lie  in 
store  for  the  sluircholdcrs.  as  the  merger 
,  with  the  Lake  .Superior  Paiier  ('ompan,\ 
will  set  estimates  at  naught.  The  prefcrre.l 
which  sold  at  .’it)  on  Saturday  last,  rallied 
on  hut  ;i  few  sales  to  tilt.  froTU  which  li\o 
points  were  later  dc  (lucte<l.  'I'iie  .S'.)()0,(|(|(I 
I  stock  allotted  rci'cntly  to  sharehohlcrs  as  a 
honus.  will  he  etdied  next  week  or.  the 
•Montre.al  .Stoid;  Hxchange.  The  shares 
e.xchanged  for  the  Ltike  Sutterior  shares  can 
oidy  he  called  jifler  a  statmiient  of  larnings 
is  issued. 

CoKoii  .Stocks  Strongest 

The  most  acti\e  issue  displaying  the 
giaaitcst  strength  was  Dotuinion  Textile 
which  sold  u|)  to  S."i:  the  hest  figure  attained 
in  a  long  w  Idle.  ( 'anaditni  ( 'ottons  chiimed 
.a  similar  record  hy  selling  at  d? ''4  :  the  pre¬ 
ferred  was  at  its  strfingest  at  77.  The  cot¬ 
tons  mills  ari'  wtdl  Idled  with  orders,  and  the 
final  showing  will  no  douht  show  ati  even 
hreak  .as  comiiared  to  last  year,  the  record 
for  earnings  and  iictivity. 

itr.-iz.iliiiii  Renewed  Strt'iigtli 

The  price  of  Kra/.ilian  ruled  around  02, 
in  the  early  |)urt  of  the  wa  ek.  Brokers  who 
were  in  toucli  with  the  recent  huying  statecl 
that  the  stock  seemed  \  ery  s<-.arce.  and  their 
belief  in  higher  pric  s  was  justified  later  on 
hy  an  ad  \  a  nee  of  two  points.  The  rumors 
of  an  early  increase  to  7  fa  r  cent.,  liowcver, 
seem  to  iimke  iluty  for  st(»ck  tiiiirket  pur¬ 
poses. 

Dnniinion  Sled  on  IVc.'ik  Side 

'I'hex  isit  of  t  he  direct  ors  of  t  he  Dominion 
.Steel  Corporation  to  the  i-ompany's  watrks 
from  which  they  returned  this  week,  w.as 
not  piaxiuctix  e  of  any  important  news.  'I'lie 
market  was  rather  restricted  and  inclined 
to  he  weak.  Follow  ing  the  recent  adxance 
to  over  .')().  the  shares  this  week  declined  to 


J.  PITBLADO  &  CO 


I  liell  Telephone.  .  .  . 

I  I’acker.s . 

I  do.  i)fd.  .A . 

■J  Ifra/.ilian . 

j  (’algary  i’ower .  .  .  . 

4  (kin.  C'ar . 

Do.  i)ref . 

4'  Cement . 

Do.  i)ref . 

I  Can.  Cottons . 

Do.  I>ref. . 

j  Converters . 

Can.  Knhher . 

Do.  pref. . . 
4  Can.  ( ieneral  Klee . 
(  ('anadian  l*acili<‘.  . 
s*  New  ( 'an.  I’aig  .  .  . 
Can.  Locomotive .  . 
Do.  i)ref. 
.*>  ('rown  iteserve.  .  .  . 
Dct roil  Klee.  By. .  . 

Dom.  Bridge . 

Dom.  Canners.  .  .  . 

D,i.  [iref. 
Dom.  ( 'oal  f)fd. .  .  . 
■J  Dom.  I  ron  pref. .  .  . 
i  Dom.  .Steel  ...... 

Dominion  Bark  .  .  . 
J.)ominioii  Te.xtile. . 

I  Do.  I)ref. 

>  Duluth  Superior.  . 

i  Could  .Alfg . 

Do.  pref... 

Coodwins . 

Do.  |)ref . 

Halifax  Klee.  By  .  . 

;  llillerest . 

Do.  pref. 
Illinois  Trae.  pref.. 
Int.  Coal  &  Coko.  . 
Kaministiqiiia .... 
,**l.aurcntide  x.u.  .  . 
i.anrcntide  rights.  ..  . 

L.ake  of  W Oods .  .  .  .  i 
I  Do.  I)ref.i 

I  MaeDomild  Co. .  .  . ' 

I  Mackay . i 

!  Do.  pref . j 

I  Mi’xiean  L.  &  B. .  . 

'  Do.  pref. 

Minn,  ik  .St.  I’aul  .  ' 
i  Do.  pref. 

Montreiil  Bower. .  . 
Mont.  Bower  rights  .■ 
Montreal  Cottons,  j 
Do.  pref. 

Mont.  Loan  &  M. . 

■Alontreal 'I’el . 

Montreal  Tra  m«. .  .  I 
Do.  dehs. 

Ni[)issing . 1 

Nor.  Ohio . i 

.Scotia  Steel . I 

Do.  |)ref.... 

Ogilyie  iMill . ' 

Do.  pref...! 
Ottawa  li.  &  B. .  .  .  I 
I’aton  Mfg.  Co.. .  .  | 

Ben  mans . ; 

Do.  pref . j 

I’orto  Bico . . 

I’riet'  Bros . ;. 

Duel>e((  |{v . j. 

B.  &  O.  Nav _ _  .  i 

Biordoti  I’aiter.  jxref.y 

Bussell  (?'ar . i. 

Do.  pref....;. 
Sawyer-Massey  .  .  .j. 
Do.  Itref.l. 

Smart-Woods . 1 . 

Do.  pref. .  I , 

Shawinigan . j . 

Sherwin-Williams. .  I. 

Do.  pref.^ 
’‘.Spanish  River.. 

Do.  I)ref., 
Steel  Co.  of  C'anada' . 

Do.  J'ref.h 
Toronto  [{ailway.  . 

Tooke  Bros . ; . 

Do.  f)ref...  . 

Tuekt^tt’s  Tohae(M).j 
Do.  pref.  . 

Twin  City . i. 

Do.  pref . ! . 

West  Kootenay'...!. 
Do.  pref.!. 

Winnipeg  By . !. 

Windsor  Hotel.  .  .  . '. 


Membeks  Montke.al  Stock  E.xciiange 

Correspondence  Regarding  Investments  Invited 


Lake  of  the  Woods  Building 


Montreal 


ih.'h) 

7s() 


Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building:,  Montreal 

Cahle  A«ldress—  AIi'-Miie. 


Wc  solicit  correspondence  or  personal  interviews  from 
large  and  small  iiiA'estors,  so  that  wo  may  point  out  the 
manj'  strong  features  of  investments  we  recommend. 


Thornton  Davidson  &  Co 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 


BONDS  FOR  INVESTMENT 


Orders  executed  on  all  markets. 


Weekly  letter  mailed  on  application. 


Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stock  Exchange. 

Stock  Brokers 

.MDNTRE.VL 

Direct  Private  Wire  to  All  Branches  and  New  York, 


DTT.AW.A 

QUEBEC 


WINNIPEG 

V.4NCOUVER 


Slock  anti  Koiitl  Itrokors  !VIf‘inl*or.‘t  Moiilrrnl  Slock  E.’ccliaii^c 

9  ST.  S.V4  R.V.MENT  ST.,  MONTREAL. 


KE.N.NETII  .M01.S0N 


Stock  and  Bond  Brokers 


MOLSON  &  ROBIN 


Mt'iiiherN  Moiitr<‘nl  Stork  lAxetiniij^e 

Tolopliono  .M.  II 11-11  Lt.  S2  .ST.  ERAM'OiS  X.VVIER  .STREET 


C.P.R.  JULY  EARNINGS 


Tlu'  .'ituivuH'Utdf  ciiriiiugs  of  tiu’  Pjiutidi- 
;iu  Bitcili<'  B;iilw;iy.  for.iuly  tlio  lir^t  mouth 
of  llu!  liscul  ycur.  show.-;  u  n  hiliwly  suudl 
dfcrtasc  ill  gross-,  hut  iuu<-li  henx  ier  working 
I'xponscs.  ri  suiting  in  a  los.s  of  .Sod  1  .d<S.“,  iu 
ml  earnings,  a  deerease  of  7.1  per  cent. 

The  .Inly  statement  with  eomiiarison.  is 
as  fidlows: 

■  .lulv 

B.tld  l‘tI2  Dee. 

Cross  .  SI  l.'.l!t.{.()h2  sBJ.ti.'iL’.MO.'s  .S.V.t.d.Ti 
Kxi).  ...  7.s7h,:ih'.»  7.ti(it.221  •272.(14S 


*  Ex  Di\  ideud; 


.\TLANTK’  SUGAR 


DIVIDEND  NOTICE 


BOND  QUOTATIONS  FOR  THE  WEEK 


September 


Record  of  lionds  listed  on  the  Montreal  Stoek  E.xeliange  for  week  ending  Friday  noon: 

Ittld  Range  for  week  Thursday  Sales 

BONDS  P.C.  Due  High  Low  High  Low  Asked  Bid 

Hell  Tel .  o  192.5  101  iV;  OS  9S  OS  O.S  . 

(’algarv  i^ower .  o  1040  02  00 

ran.  (’ement .  0  1020  102  0.5  9S 

ran.t^ar .  0  lOdO  100  100  ••••■, 

Can.  Kelt .  0  1040 .  9s 

(’an.  Cottons .  5  1040  Sd  r  70 

('an.  ronv .  0  1020  .SS  .  ■ 

Can.  Buh .  0  1040  i»0  SS '  4  90 

(’an.  Loco .  0  1051  00  r  !»0  •  ■  • 

Dom.Coal .  5  1040  100  ttO 

Dom.  rotton .  0  1022  102',  lot)  I" 

rannors .  0  1040  lOM,  OS  S 

Dom.  I.  &  S .  5  1020  05  SO  90 

K.  ('an.  B.  &  P .  0  lO.'fO . . 

Halifax  Tram . 5  1917 . . 

llillerest .  5  1940 . . 

Laur.Baper .  0  1020  lOS  104  . 

Kaministiquia . 5  lOdO . 

Keowatin .  0  1910  101  100  . 

I.ako  of  Woods .  0  1925  105  . 

Mex.  Klee .  5  lOdS  70  70  . 

.Alex.  L.  &P .  5  V.m  S!»'i  SS  . 

Mont.  I'ower .  4*2  10S2  tl0'''4  00  . 

Mont.  St .  4  >2  19;}2  100 '4  100  . 

.Montreal  Tramways.  5  1041  100,'4  Ot  . 

Ogilvie  Milling .  0  lOTi  100  KKl  . 

0„.  B .  0  10;{2  100  10514  10(> 

Penman’s .  5  1020  02 ' 2  S5  . 

i’orto  Bico .  5  lildO  05 '4  SS  . 

Briee  Bros .  5  1040  S5 ' 4  S5  . 

Duehee  By . 5  1050  00  44  45 

|{i„ .  5  1055  07  00  . 

Bionian  Paper .  0  1042  OS  07  . 

■iao  I’aulo .  5  1920 . 

Stu'rwin-Williams. .  . .  0  1041  100 '2  00  O* 

(panish  River .  0  1051  07  02  . 

deelofCan .  0  1010  00'4  94  . 

rexlileSer.  A .  0  10'25  101  OS  L2 . 

1025  102  00’’4'  100 

1025  100  OS  . 

1025  100  OS  3-4 . 

1040  SS  SO  S5 

1040 . 

lO.'V)  102  !)S  OS 

1027  100  .SO  . 

1051 . 


N.  B.  Stark  A  ( 'o.  ha\e  issm  <1  .a  <'ireular- 
letler  shiiwiug  the  de\ eh)pmeul  of  the 
Atlantic  .Sugar  Beliiieries  Limited,  the  plant 
of  which  is  under  <-ou'| ruction  at  St.  .lohii. 
N.B.  'I'lu-  report  deserilies  the  progress 
mad,Mluriug  I  he  six  mouths’  work,  and  states 
that  work  actually  eommeiieed  oil  .laii.  1.5, 
ami  to  (hit I'  the  foil mlal ions  for  all  the  hiiild- 
iligs  except  the  meller  house  aud  refined 
sugar  store  are  completed.  The  founda¬ 
tions  for  lh(‘se  two  huihliugs  will  he  com¬ 
plete, I  ill  a  few  day-..  The  huihliugs  are 
from  four  to  ten  stories  iu  height,  tind  the 
,  foil ndat ions  lire  carried  down  to  a  depth  of 
from  2S  to  40  feel  in  order  to  carry  the 
hea\y  weight,  ('oiilraeis  for  the  erection 
of  all  the  huihliugs  ha\('  heeu  let.  The 
steel  for  the  maehiiio  shop,  pan  and  lilter 
'  house  is  iu  course  of  ereeliou.  The  steel 
aud  huilding  eoiilraelors  stale  that  their 

■  wiirk  will  lie  eompletml  within  the  time 
limit  of  their  eoiitraels.  ( '('iiist  met  ioii  has 

'!id\aueed  lieyoud  expect  a  I  ions  and  there  is 
e\ (  ry  reason  to  h(  lie\o  that  the  reliiiery 
1  will  he  in  operation  iu  the  spring  of  1014. 

I  The  eatuieity  of  the  relinery  will  h,‘  550 
tons  per  d.'iy.  hut  this  can  he  increased  at 
^  eomiiaratii  ely  small  cost. 

'  The  circular-letter  also  status  that  sim-e 
the  last  new  relinery  was  eousl met ed  iu 
.  (’aiiada.  o\  er  twenty  years  ago,  the  eoii- 

■  sumplioii  of  sugar  has  moro  than  douhled 
'  .At  the  present  rate  of  iiiereaseiii  iiopulation, 

,  it  is  reasoiiahle  to  assume  that  ten  years 
I  hence  tin-  eoiisii mjit ion  will  he  doiihle  what 

it  is  to-day.  'I'he  iireseiit  per  capita  eon- 
sumption  III  Canada  is  ahoiit  SO  Ihs.  jier 
annum. 

Baseil  upon  the  earnings  of  sugar  reliner- 
ies  in  Canada  and  the  Cniti'd  .States,  it  is 
eoil'crvat  i\ely  estimtited  that  the  avertlge 
net  |)rolils  of  the  company  will  exceed 
•S.jOO.OOO  per  year. 

'I'he  eapilali/.atiou  of  the  eompany  is  as 
follows; 

Authorized  Issued 

7  per  cent.  cumtLla- 

tive  eou\  (  rtihhi 

preferred . 

( 'om moil  St o(d< . 

0  'per  cent,  first  mort 

2il-year  bonds. ..  .  1.500.000  1.000.000 

'I’he  i)ar  valm*  of  shares  is  SIOO.  'Plui  pre¬ 
ferred  styek  is  preferred  as  to  both  assets 
aud  dividends,  aud  is  eon vertihte  at  any¬ 
time  at  the  holder's ,  option  into  eommou 
stoek  par  for  |)ar. 


liiA'cstmcnts 


.  Notice  is  herehy-  gi\-en  that  a  Di\ idend 
of  'I'wo  Dollars  per  Share  on  the  Catiilal 
Stoek  of  this  Instil  utiou  has  been  declared 
and  will  he  payable  at  its  Head  Olliee.  in 
this  City,  on  aud  after  Weduesilay.  the  1st 
of  Oetolier  next,  to  .Shareholders  of  re¬ 
cord  at  the  close  of  business  on  the  1.5th 
day  of  Septemlier  next. 

Bv  order  of  t  he  Board. 

B.  LKSBKB.WCK. 

Manager. 

Montreal,  August  20th.  1015. 


liODO 


Wc  have  just  issued  our  latest  bond 
folder  giving  particulars  of  choice 
investment  issues  we  are  offering. 
We  should  like  you  to  have  a  copy  — 
may  we  send  you  one?  Your  name 
on  a  postcard  will  luit  you  on  our 
mailing  list. 


SASKA  FODN'-S  .5  I'.C.  RONDS. 

.S  v-K  .\-rooN.  In  order  to  eomiily  with 
the  wishes  of  the  Canadian  .Agencies  Ltd., 
legislation  will  he  iutrodiieed  at  the  eotuiug 
session  declaring  \alid  hoiids  recently  sold 
hy  the  eit.v.  in  which  rate  of  interest  was 
raised  by  the  eoiitieil  to  fivt*  per  cent.,  afler 
hy-laws  had  lu-en  tuted  upon  at  four  and  a 
half  |>er  cent.  A  lest  ease  was  di'cided  hy 
the  Supreme  Court  of  Saskatchewan,  in 
which  the  xalidil.v  of  the  issue  was  upheld, 
hut  the  eily-'s  fimmeial  agents  wish  to  make 
assurance  doulily-  sure. 


Hanson  Bros 

164  St.  James  Street 
.’MONTREAL 


Preferred  Stock  Dividend 
No.  8  ' 


BKi  IRON  IN’  ('AN.VI)A, 


RANK  OE  ENGLAND  STATE.MENT. 

'I'lie  Bank  of  Knghind’s  weekly  slateiueut 
shows  an  e\cu  stronger  imsition  than  evi¬ 
denced  hy  last  week's  favorahle  showing. 

'I'lie  iiroporlion  of  reserxes  to  liahililies 
is  .50.10  ])er  cent,  as  eompared  to  .5S.(i2  per 
cent,  a  week’  ago.  Bullion  inerensed 
t.'Sli'J.7(i0.  'I'he  hank  rate,  howexcr,  re- 
luiiiiis  unchanged  at  4 '2  per  cent. 


In  the  first  half  of  this  year  nine  ( 'anadian 
furnaces  ran  LSI  days,  two  rati  INI)  days  and 
four  from  4’_’  tii  74  days.  'I'he  average 
numher  of  days  for  the  lifteeu  aelixe  fur¬ 
naces  was  l(’)7.ii. 

The  imports  of  jiig  iron  into  Camilla  in 
lOl’J  xvere  'Jill.  152  gross  tons  as  eomiiared 
xx'illi  '201.52'.)  tons  iu  B.Hl.  '254. (iOh  in  1010 
and  14n,247  Ions  in  B.IOO.  'I’he  exports 
xvere  (i.'2’20  Ions  iu  B.)1‘2.  5241  tons  iu  I!)l  1, 
‘<,"17  tons  in  1010  aud  4,521  in  1000. 


Notice  is  herehy  gixeii  that  the  Xiiilh 
(Quarterly  Dividend,  at  the  rate  of  7' ^  per 
annum  on  the  Breferred  Slock  of  this 
Company,  has  been  dcclari'd  for  thi'  (|nar- 
tcr  ending  5()lh  .Vngiist.  1015,  payahhi 
Si’pti'mhcr  L5th  to  Shareholders  of  record 
at  I  he  close  of  hiisiness  5()t  h  .Angust,  B.I15. 

Bv  order  of  f  he  Board, 

W.  S.  BARKER, 

.See  re  t  a  ry  -  'F  rea  s  n  ri'f. 

Montreal.  August  21,  1015. 


1  loot) 


C  ANADIAN  NORTHERN  RY. 

Krom  .July  Isl  to  dale  the  gross  earnings 
liave  lu'i'ii  -So.  1  SO.OOO.  compared  with  .S5,- 
011,700  iu  the  similar  |)eriod  a  year  age, 
a  gain  of  .?1  OO.SOO. 


0000 


WE  RECOMMEND 


EIRE  AT  SOO  I'OAVER  PLANT. 

l-'olloxving  the  partial  destruction  by  fire 
of  till'  big  poxver  plant  of  the  l.ake  .Sujxerior 
Corportiliou  after  the  hig  huilding  had  been 
siriiek  hy  lightning  on  Monday  last,  1,100 
men  xvere  thrown  idh>  xx  bile  tin*  repair  gangs 
and  electricians  arc  xvorking  under  pr<‘ssure 
to  get  matters  into  shape  for  another  start. 
It  is  boiled  that  a  hig  portion  of  these  num 
xvill  1)(>  able  to  resume  in  a  fi'xv  days,  but 
sexeral  hundreds  xvill  he  idle  for  at  least  two 
xveeks.  'File  damagi'v  xvill  run  into  manv 


West.  Can.  Poxver 
West  Kootenay.  . 
Winnipeg  Eloe.  .  . 

Winnipeg  By . 

Windsor  Hotel. . . 


(No  IVr.soiial  Ll.'iliility. ) 


For  Investment 


'File  regular  four-xveekly  dix  idend  of  5', 
upon  the  outstanding  stoek  has  been  di'- 
(dan'd  payahhx  Seiitemher  i)th.  1015.  on 
xvhieh  date  idieques  xvill  In'  mailed  to  share¬ 
holders  of  reeord  at  (he  elo.se  of  business  on 
1st  September,  1015. 

Dated  2,Sth  August,  1915. 

D.  A.  III'NLAI’. 

.Secret  a  ry-'l'reastiri'r. 


i>5.()()(),()()()  .S2..50().()0() 
7.(H)().()()()  •{,. 500. ()()() 


BANK  QUOTATIONS  FOR  THE  WEEK. 


Record  of  bank  stocks  listed  on  the  Montreal  Stoek  Exchange  for  the  week: 

1013  Range  for  week  'J'liursday  Sales 

BANKS  High  J.ow  High  Low  Asked  Bid  for  w’k 

B.N.A .  1.55  114-34;  70  74  . 

ComiiK'rco .  2'24  200  202  '202  .  ‘202  5.1 

Dominion .  250-''4  214  221  '4  -'-9  .  221  '4  11 

Hamiilon .  200"4  107  .  107  . 

Hoehelaga .  170  1.50  152  151  L54:'4  151  0 

Imperial .  227  207'.,  211 's  211  212  211  1  IS 

Merehants .  201  ISO34  182  1,82  LS2  .  52 

Metropolitan .  100  . 

Mohsons .  205  190  101  100  101  100  '20 

Montreal .  240  225  251  230  235  231  28 

Nationalo .  140  12312- . 190  . 

Nova  Scotia .  200  ‘251  ‘255  ‘255  .  ‘254  3-.>  82 

Ottawa .  210 1.^  202 .  100  . 

(Quebec .  133  121  B22  122  B22  121 '2  12 

Roval .  228  213  215  >4  215  .  215 '4  ‘28 

Standard .  230'^  207  212  211  212  211 '2  82 

Toronto .  211  203  203  203  .  ‘203  7 

Union . . .  154>i  ISSJi  198  IdTJs .  138  29 


.SIII  .SHANNA  (JDLD  STRIKE. 

Dr.  D.  I).  Cairns.  Canadian  (loxeriimeul 
geologist,  arrived  iu  Vaueouxer  this  week 
aud  said  'Fhere  is  110  myth  about  (he  great 
gold  strike  iu  .Shiishaiina.  I  luive  been 
(here  myself  tind  have  seen  (he  ground.  I 
hroughi  out  nuggets  taken  from  a  point  near 
Diseoxery,  some  of  them  worth  .820  ('aidi. 

“It's  the  biggest  thing  since  Klondike. 
There  is  now  proceeding  ihi'  biggest  •.slani- 
jiede  the  north  has  seen  in  years.” 


FIRST  MORTGAGE 

fent  Bonds 


Cablrx  “Bl’RPrtKT. 


Full  particulars  on  application 


STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


C  ITY  cV  DLSTRH  I’  RANK  RRAN't'II. 

A  new  braneli  of  the  City  and  District 
Savings  Bank  has  heen  opened  iu  Montreal 
at  the  corner  of  St.  Catherine  St.  East  and 
Darling  St.  '  -  <  - 


St.  John.  Montreal.  London,  Eng. 
Members  Montreal  Stock  Exchange. 


51  ST.  FRANCOIS  XAVIER  ST. 


'I’lIUKSDAY 

Eiiiuay. 

High 

Low 

Ask. 

Bid. 

I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  30,  1913. 


BANK  OF  MONTREAL 


.n  LV  .MUNIC  IPAL  SALKS. 

Municipal  Ixnid  sales  in  Canada  during 
.Inly  totalled  1  as  acainst  SU, 415.5,- 

72(»  for  -lune  and  17ti  for  .fiily  a  year 

air<>-  Th('  total  for  the  vear  to  ' date  is 

Sld.OlH.'.ldr,. 

C'ONTKOl,  OF  SPANISH  ItIVKK. 


It  was  statetl  this  week  in  usually  well 
informed  iiuarlers  that  the  Lake  Superior 


NICKEL  IN  CANADA. 


Canada  is  the  ftreatest  producer  of  nickel. 
su|)plyins- 1)4  per  cent,  of  the  world's  require¬ 
ments,  The  Sudbury  <listriet  is  renowned 
for  its  nickel  dei)osits  and  holds  first  place 
auiong  the  world’s  nickel  Jiiines. 


C.  P.  R.  ECJUIPMENT. 


W.  H.  .Maelnnes,  freight  traffic  inanaprer 
of  the  Canadian  I’acilic  Railway,  states 


interests  now  control  about  (i2  jicr  cent,  of  i  (),at  KkttOt)  to  17,000  new  freight  cars  were 
the  capital  stock  of  the  Spanish  Uiver  Pulp  |  put  on  during  the  vear,  bringing  the  number 
and  Paiier  Company.  n„\v  in  use  alwnit  70  1)01). 


aja  r  i  ompnuv. 

.municipal  RONns  PA.MPHLKT. 


now  in  use  to  about  70,000. 

N.  Y.  EXCIIANCiE  SEAT,  $50,000. 

Fifty  thousand  ilollars  was  paid  this 


The  Fastern  .'Securities  Comi>any  Limited 
lune  issued  an  iincst incut  pam|ihlet,  ('on- 
taining  iiarticidars  of  Ca.nailian  niuni<-ii)al 

i  price  at  which” a  seat  sold  last  week.  The 

I'ort  William  arc  a  lew  ol  the  cities  under  j  . 

ia'\  icw . 


week  for  a  New  York  Stock  Exchange  seat, 
This  was  an  advano*  of  $4,000  over  the 


j  scuison’s  low  price  was  $37,000,  established 
last  month. 


.MISSISSIPPI  POWER  LISTED. 


CANNING  PROSPECTS 


prince  E€lM!ir«l’s  Cr«)|»  so  Far  Djiiiiasiecl 
That  Less  'I'haii  .50  P«‘r  I'eiit. 
of  1012  Pack  is  Likely 

Pk'Ton,  .August  20.- -Two  days  of  rain 
within  the  past  week,  the  first  break  in  a 
five  weeks’  drought,  has  re\  i\  ed  hoiie  in  the 
canning  situation.  J5iit  the  eaniiing  crop 
ie  now  so  far  ilaiiiaged  that  less  than  .50  per 
cent,  of  last  year's  peek  is  possible.  Men 
in  toiieli  with  the  canning  situation  say 
higher  priei's  for  eaiiued  goods  must  come 
beforo  the  end  of  the  siuison. 

For  another  \'ear  ati.v  priee-slastiing  tac¬ 
tics  ari‘  out  of  the  ((instioii.  Again  there 


THE  SALMON  RUN. 


Viirioiis  Stateiiieiils  ar«‘  Reing  .Made 
Regardiiii^  the  Result  of  the 

(atih  I 

Contlieting  rejiorts  regarding  tile  run  of  i 
soekey<‘  salmon  on  the  FrasiT  Ui\er  con- | 
tiiHie  to  lie  eiri-ulated,  and  the  uninitiated  ^ 
finds  it  a  hard  task  to  ditl'ereiitiate  In  tween  ! 
tile  \arions  re|)oris.  desiiatib  reeii\cdi 
last  v.ei  k  re.'id  as  follows:  ! 

"The  lna\y  eaieli  this  year  lia>  ali-.ad.x 
had  its  etfeets.  One  is  that  less  is  being  paid  | 
liy  canning  eoneerns  for  the  lisli  eanght., 
.Allot  lief  is  t  hat  iiimdilessw  ' 


The  .•^ti.tlOlt.UOII  preferred  and  sil li.OOO.OOO 
com mon  st oek  of  t  he  M  ississiiipi  Uiver  Power 
Co.  liave  been  listed  on  the  Poston  Stock 
Ivxeliange.  The  eoni  pa  n\<(w  ns  and  operates 
one  of  I  Im^  largesi  h\ ilro-eli'ctrie  plants  in 
the  world,  on  the  Mi  sissippi  river  near  i 
Keokiij<,  Iowa.  I 


tim:  udst  of  ayar. 


RRA/.ILIAN  TRACTION  INCREASE. 

Th(»  .July  iK't  earnings  of  the  Brazilian 
Traction  (’'ompan.v  were  !51,t)S2,. 5.5(5,  an 
increase  of  SL5;),22.S,  eqiiiavlent  to  17.2 
per  cent.  From  .lanuary  1st  to  .July  30th, 
net  earnings  amount  to  $7,230,347  an  in¬ 
crease  of  .$i)ii0,!)00  on  1.5.3  per  cent. 

(iross  I'arnings  in  that  period  lofallod 
•$7,230,347  an  increase  of  1(5.2  j)er  cent. 


(BSTABL1.SHBD  1817) 

INCORPORATED  RY  ACT  OF  PARLIAMENT 


CAPITAL  Paid  Up . 

REST  .  . . . . .  16,000,000.00 

UNDIVIDED  PROFITS.'.' !!!!!!.'!!.!!!! .  802.8i4.94 


HEAD  OrnCE:  MONTREAL 


I’aris  h;iuker<  estimate  the  cost  of  the 
Balkan  wars  at  .^1  .o'.".!. 000. 000.  The  al¬ 
lotment  of  this  billion  ami  a  (|uarter  didlars 
of  cost  is  made  as  follow-:  Bulgaria, 
.$  l.’.O.tlUD.lMKI;  Turkev,  lOO.dOO.OltO;  Servia. 
.$2.50,i)IMI.( ;(!(!:  (Jn..  $12.5.000.01)0:  .Monte¬ 

negro.  .Sl.OtMI.OOO.  The  cost  of  th 


SPANISH  RIVER  PREFERRED. 


war  w;is  about  oiie-lhird  that  of  the  first 

PfiNNSYI.VAM  1  W  ,  ,V  P.  (  O. 


.\  good-si/.ed  rall.v  w’as  mad<‘  by  Spanish 
Ui\-er  preferri'd  during  the  present  weidi.  the 
shares  silling  up  to  71  on  the  Toronto 
F.xehaiigi  as  compared  to  .50  a  few  days 
ond  pre\ious.  The  small  amotmt  of  liquida¬ 
tion  which  came  out  on  'lio  dee.lino  is  iivi- 
deiiei  that  the  preferreil  stock  lias  received 
a  iiroad  disirihiition. 


BOARD  OF  DIRBCTOR.S 

RT.-HON.  lord  8TRATHCONA  and  MOUNT  ROYAL,  G.C.M.G..  G.C.V.O.,  Honorary  Prealden* 
R.  B.  ANGU.S,  Esq.,  President.  H.  V.  MEREDITH.  Esq.,  Vice-President. 

E,  B.  ORKENSHIELDS.  Esq.  SIR  WILLIAM  MACDONALD.  JAMES  ROS.S.  Esq. 

HON.  ROOT.  MACKAY,  SIR  THOS.  SHAUGHNESSY,  K.C.V.O.  DAVID  MORRICB,  Esq. 

C.  R.  HOSMER.  Esq.  A.  BAUMGARTEN,  Esq.  C.  B.GORDON.  Esq. 

H.  R.  DRUMMOND.  Esq.  D.  FORBES  ANGUS,  Esq. 

H.  V.  MEREDITH,  Generai  Manager. 

A.  MAONIDER,  Chief  Inspector  and  Superintendent  of  Branches. 

C.  SWEENY,  ,Supt.  British  Columbia  Branches.  A.  D.  BRAITHWAITE,  Supt.  Ontario  Branches 

F.  J.  COCKBURN,  Supt.  Quebec  Branches.  E.  P.  WINSLOW.  Supt.  Northwest  Branches. 

D.  R.  CLARKE,  Supt.  Maritime  Provinces  and  Nfld.  Branches. 

BRANCHES  IN  CANADA. 

In  all  the  Important  cities  and  towns  in  the  following  Provinces: 

Province  of  Ontario,  Province  of  Prince  Edward  Island. 

Province  of  Quebec.  Province  of  Nova  Scotia, 

Province  of  New  Brunswick,  Northwest  Provinces. 

Province  of  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANADAi 

London,  Eng. — 47  Tbreadneedle  Street,  E..O.  Spokane,  State  of  Washington, 

Sir  F.  Wllliam.s-Tay1or.  M.mager.  St.  John's,  Newfoundland. 

New  York,  N.Y. — 64  Wall  Street.  R.  Y.  Hebden.  Birchy  Cove,  Newfoundland. 

W.  A.  Bog,  J.  T.  Mollneux,  Agents.  Grand  Kiills,  Newfoundland. 

Chicago,  Hi.— 108  South  La  Ssillo  Street.  Mexico  City,  Mexico,  D.  F. 

BANKERS  IN  GREAT  BRITAINt 

London— The  Bank  of  England.  The  Union  of  Liverpool — The  Bank  of  Liverpool,  L  , 

London  and  Smith’s  Bank,  Ltd.  London 

County  and  Westminster  Bank.  Ltd.  The  Scotland — The  British  Linen  Bank  and  Branches 

National  Provincial  Bank  of  England.  Ltd. 

BANKERS  IN  THE  UNITED  STATES. 

New  York — The  National  City  Bank.  N.ationa  Buffalo — The  Marine  National  Bank. 

Bank  of  Commerce.  National  Park  Bank.  San  Francisco — First  National  Bank.  The 

Philadelphia — Fourth  Street  National  Bank.  Anglo  and  London  Paris  National  Bauk. 

Boston — The  Merchants  National  Bank. 

Savings  Departments  conneciod  with  each  Branch  and  interest  allowed  at  current  races. 

Collections  at  ail  points  of  the  world  undertaken  at  most  favorable  rates. 

Travellers'  Cheques,  Limited  Cheques  and  Travellers’  Letters  of  Credit  issued  negotiable  In  all  parta 
of  the  world. 

This  Bank,  with  Its  Branches  at  every  Important  point  In  Canada,  offers  exceptional  facilities  for  the 
tran.saction  of  a  general  Banking  business. 


cluiigt  il  I  lie  ;  I’l  iiiisvlt Kiiiit  W'uii  i-  A;  I’owi  r  shares, 

. .  m-uim  r  this  yeai’  Ilian  |.r.  \  hiu-l \ .  .\l- U.  lljntr  .i,,,,,.  io,i,  yi  hae,.  roeently 

will  Jtu  n<»  real  uoinpt'l  it  ion  on  the  inai'kol  t  J  y**’  P*  f  ***  .'^al  inon  noi  in  tin  t  a<I  vaioMil  to  7 1  *  o.  n  i  nun  use  o(  IP  pointy, 

between  tilt*  Dominion  Canners  anil  tlie  |  .%et.  the  pnee  eaimers  j  An  initial  ditideuil  ot  4  per  etiit.  a  year  is 

I ‘independents."  The  paek  is  eertain  n,  " ‘H  known.  I- ras<  r  b  i  \  er  .So,  k- 

all  short  of  satisfying  the  markei.  _  ^  <'M''  'Im  .iiiest  salmon  on  Ihe  market,  t\,!l 

1  I’l'inee  Fdward  (’oiiul.v,  with  its  15  fae- 
kri( 

I 


ItHi  FOUK  PASSES  DIVIDEND. 


The  (■'leveland,  ('ineinnati,  Cliieago  and 
SI.  Louis  Uailway.  this  week  passed  iJie 


I  he 


old  h\  tin 

tries,  IS  an  aeeepted  eeiitre  for  the  eaiiner-  I  ‘k’Zeii  ea 

'  .  .  '  .  .  .  .  ,1  initial  rati 


aimers  at  $li.5l)  peri-a.-eif 
eans.  'I'liis  <-om|,ans  with  an 
.Mueli  depeiideiiee  is  placed  upon  the  '  ''••lie  of  .$!).'.>5  la.-t  year  ami  the 

aning  output  Irom  hen.  '^caving  the  mi.I.lh  lueii 

eas  will  vield  a  big  crop  this  vear.  The  '  I"-"*"'  nieatis  lliai  in,  eon- 

ivest  was'well  over  before  the  drv  season  ‘  p""";'' 

File  spring  and  earlv  summer  was  | ''"k 

-  -  ■  ■  '  cents  a  can  last  xear.  .Medium  ami  eheai) 

salmon  wi" 


e.xpecP  (1  to  he  shortly  deidai’i  d.  This  com-  dividend  on  the  preferred  shares.  Tlie  direc- 
pany  is  headed  hx  Mr.  I.  F.  .Mdred.  prosi-  tors  in  a  statement  said  that  the  loss  of 
dent  of  the  Shaxvinigan  Water  ik  Power  business  and  t he  increase  in  operating  I'osts, 
Companx,  and  Mr.  11.  S.  Holt,  of  the  eonseiineiit  upon  the  spring  floods  inade  it 
.Montreal  i.igiil.  ileal  A  Power  ( 'ompany.  impossihle  for  I  he  eomiiaii.v  to  continue  the 

'  paviiieiit  of  Ihe  preferred  dix'idend. 

HOLD  KESFKV!:  'I  HUS  I  EES.  ,  -  - - 

NO  KEUOl’KSK  AIiAIN’ST  TIPS. 


‘hii. 

most  favorable.  I>ut  xvliei,  enni  and  to¬ 
matoes  came  along  they  xxere  eanght  iiy  the 
long  liot  spell.  Farmers  and  eaniiers  alike 
gaxe  uj)  in  despair  as  prosi, eels  for  the  crop 
grew  steadily  worse. 

The  lirst  raiti  in  the  lixe  weeks'  drought 
came  last  Fridax  ami  lasted  iiearJ.x-  24  liours. 

Farmers  admitted  that  though  late  it 
Wimld  he  better  lliail  liothillg. 

'I  he  col'll  crop  is  heliexcd  lo  he  i|uite  he- 
yoiid  hope.  There  are  lields  riiroiurlioiil  the  ••  i  i 
whole  eouiitry  where  I  he  corn  is  parched  and  I  .  ,  ■, 
thoroughly  hiiriied.  The  best  iluu  is  hoped  '*  ’  '  ' 

for  is  a  one-third  yield.  Tlie  tomato  plants  ; 
baxe  ah’ead.X'  heguil  to  feel  Ihe  good  elTeets  i 
of  last  Friday's  and  'I'uesday's  rain.  Thex  ; 
mn.x-  run  to  half  a  crop,  if  the  frost  holds  oif  , 
until  late  in  Septemher.  On  Ihe  Pieiori 
market  earl.v  lomaloi  s  are  selling  at  .'-I  a 
bushel;  the  eaimers  haxe  eoiilraeted  xxilh  I 
the  farmers  a,  35  ecu  is  a  bushel.  i 


.'x  meet  ing  of  a  eon,  mil  tee  of  t  111!  ( 'anadian 
Hanking  .\ssociai  ion  xxas  hi  Id  in  the  assem- 


.  of  eourse,  ri  i-ede  in  proportion. 
'I'hat  is  good  stoidi  ma.v  he  bought  at  ahoin 
fifteen  eoiits  and  inferior  at  ahniit  iwelxe 
cents.'' 

.\  despatch  of  a  dilT,  r,  nt  color  was  pub¬ 
lished  this  Week  in  .Montreal  It  read; 

"The  main  run  of  soekex,'  salmon  on  tin 
Fraser  Kix  er  is  ox  er.  .\  large  nnmlu  r  of  the 
eaiilleries  did  not  operate  yesteiala.x  and  I  o- 
da.x'.  Very  ft  w  lish  were  ilelixered. 

"The  final  ofliciiil  ligiii-es  are  not  xei 
ml  an  approximate  olFiciai  is- 
timale  placed  the  paek  on  I  ho  Frasi  at 
four  huodi'ed  and  lighl.x-  thousand  oases. 
.\iiollnr  Iweiit.v  Ihousajid  max  he  packed 
ill  .Septemher,  whiidl  XXdllld  bring  ihe  Jiaid. 
up  to  half  a  million  ea-e.o  This  i-  the 
small,  si  of  atl.x  "  hig  xear"  for  si.xli-i  n 
seasons,  x\  hen  ai  i-iiral,'  ligun-'  oomnii'nee,| 
to  li,'  availahli'.  In  llMI'.i  the  paid,  w;is 
i('>7.l)(lt)  on  till-  Fra-i‘r.  ami  in  1  h,'  foiirih 


Fh,'  Ni'xv  5'ork  Supri'iiic  Court  has  ren- 
hly  |•,loms  III  the  Ha.uk  ot  '!  eroiilo  hiiildiiig  dered  a  ruling  that  a  broker  xvho  gives  a 
this  Week.  .Mr.  I),  lx.  Wilkie  presided.  onstomiT  a  tip  on  the  market  i.s  not  resrion- 


tip  on  tlie  market  i.s  not  resiioii' 
sihle  to  the  eustomer  if  the  latter  loses  there- 
hy.  'I’lie  suit  was  brought  by  .Mrs.  .krtliur 
I’.  llein/,e.  for  .$51, (too  against  the  Slock 
for  aj>- .  F,.xoluiiige  linn  of  K.  F.  Hutton  A  ('o..  on 
the  ground  that  tliey  gave  her  a  had  tip  on 
Steel  ill  I'.IOti. 


'File  me  I  i ing  elooi I  d  the  Hoard  of  .Viidilors, 
prox  iiled  lor  by  the  new  hank  aet.  out  of  a 
li'i  .  applioanis.  'Flie-o  na nies  w  ill  he  siih- 
oiod  U)  ihe  Minister  of  Finam 

p:o..ii. 

.\t  a  s|',eei;il  meoting  ol  the  Canadian 
Han  king  .\s-oeiat  ion  i  III  media  lei  X  afierxv  arils 
Iriistois  for  the  gold  n '•.'I'xe  fund  xvere 
i  leolod  a-  follows:  'File  Canadian  Hank  of 

( 'onmii'iTo.'  iho  H;ink  of  .Montreal  and  Ihe  .  ,  ,  .  .  . 

Hoyal  'Fni-t  Company.  'Fhe  Uoyal  Trust  /V'.:'.'.'.!'”.'.’'....'!'.’,'' 

Compiiiiy  was  olio-,  II  oiistodiaii. 


l•ETITION  ACJAINST  DISSOLUTION. 

I'lmployees  of  (he  I’nited  Stales  Steel 


IHE  NEV*  HAV  EN  HU.MOKS. 


In^si.nie  sections  of  this  eouniry-famed  ,,, at,  ‘which'  makes  the  "big 

. "  . I..  ,1...  .s77.(Mi(t.  Th, 

I  ea,-es  was  imt  up  on  ,  In 


for  its  apples — damage  was  doin  . ... 

the  season  by  1  he  r;t\ ages  of  I  he  ealerpiliars.  , 
Hut  on  the  xxliole.  it  is  heliexed  the  erop  ' 
will  he  ahoiii  noniKil. 


the 


Fraser  was  in  l'.t!)l. 

rr,,  11  .  1  11-  .VI  'Fids  SI  asoii  a  pack  of  sex  eii  or  eight 

The  season  will  snow  a  lieaxy  la  ling-ofi  !  pi,,, j  ,l..,,„sa„d  eases  was  expected  for 
in  the  eh,  esc  induslr.x.  T  b'l’e  has  been  no  ,  vear  I  lie  ea  n  ueri,  >  a  re  heii  er  e,,uippe,l 

pasturage  tor  lattli.  One  cheese  laeiory  ^ 

wdneh  makes  as  liigl,  as  )  eheese  p,  r  day  u,  ,  iiroh- 

thesunimei.  Ii.is  lalh  u  oil  to  1,.  iihlx  cut  olT  iiearlv  ;i  hundred  thouMiiid 


AI.A.KKA  I-ACKEHS  l*HH  ES. 


Humors  thai  tin  \i  w  liaxon  dividoiid 
,  will  roo.'ixc  a  I'liri  Imr  oii!  at  the  next  deokma- 
'  tioii.  says  till  Wall  Street  .loiirual.  are  pre- 
'  matiiro'lo  s.ax  the  lea-t.  Th  ’  dixideiid  of 
I  L;  iaa'  eenl.  ipuirterlx  ,  paxahle  Sept.  15, 
x\  as  di  i-larod  his|  .1  iilx'. 
i  'File  next  dixiih  nil  v.ill  he  pavahlo  Dee. 

:  15.  Fxoi  pt  ill  the  summer  months  tlm 
'dixidond  is  alw.ixs  di  o|ared  on  Iho  third 
'  Tli'ir'dii.x  of  111" 

,  ooding  tile  dale  of  pav  nn  nt.  'Flial  would 
;  make  ilie  111x1  piiyment  deelar;ihle  on  Nov. 
.’1).  H>'  til,. I  time  one-third  of  the  liseal 

xoar  v.ill  haxe  pa— ed.  II  iward  Klliott  will 
iiyve  gixeii  some  indietilion  of  what  he  can 
do,  iind  opportnnil.x  for  the  improvement 
;  of  efirnings  will  hax.-  heoii  gixen 


I  signal  iires,  juldressed  to  their  Congressinen, 
protesting  against  further  effort  of  the 
I  gox  ernmeilt  lo  liave  tin:  Corporation  ilis- 
solx  I'd. 

I  'I'liere  are  ’22.5,001)  or  more  employees  of 
:  (he  Steel  ( 'orporalion.  Their  xvuges  have 
almost  steadily  risen  sine,,  1003.  advancing 
'  ncarlx'  20  iicr  cent.,  and  the  iiiimher  of  ein- 
,  ixloyees  has  inereased  as  steadily. 


SO.ME  U.IML  FI(iUKE.S. 


'File  Canadian  I’aeifie  Hail  way  Company 

. nth  immediately  pre-  '  in  its  returns  for  the  fiscal  year  elided  .lune 

30  n  iiorls  that  working  expenses  amounted 
to  (i,>.s2  per  cent,  of  gross  earnings,  eom- 
pai’cil  xvtili  O'L.SO  in  the  year  jirexious,  and 
the  net  eai'iiiiigs  of  33. LS.  against  3.5.11  per 
eenl.  ill  1012  dross  revenues  aggregated 
IsH^'i. 30.5, (500.  eompared  with  $1 '23,15 10,.543 
as!  year.  Of  this  income  .$S0. (5.5.5, 223  xxas 


The  Merchants  Bank 

Qjf  C3.11QCi3.  Mead  Office,  Montreal 


Established  1864 


Pmident . SIB  H.  MONTAGU  ALLAN.  C.V.O. 

Vie«.PrMicl«nt . K.  W.  BLACKWELL 

Gsmaral  Mana^ar . E.  F.  HEBDEN 


Paid  up  Capital . 

Reserve  Fund  and  Undivided  Profits . . 


.$6,758,900 
.  6,820,189 


197  Branches  and  Agencies  in  Canada,  extending  from 
the  Atlantic  to  the  Pacific. 


A  General  Banking  Business  Transacted. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branches. 


D.  C.  MACABOW. 


Managar  Montraal  Branch 


THE  DOMINION  DANK 


•  IB  aDIICND  B.  OaLKB,  U.P.,  PRKRIDCNT  W.  D.  UATTHEVS,  VIC  E-PRlSt  Ol  NT 

C.  A.  BOGERT,  General  Manaa«r 


Capital  paid  up  •  •  • 

I5.:(60.U00 

VrofitH  «  •  •  • 

$7,100,000 

Total  Anots  •  •  .  •. 

$79,000,000 

A  Modern  Banking  Institution 


S.m  h’r;uii'i.<,'o,  Cnl..  'I’li,'  opening  prii-i  s 
of  th,-  Alaska  l’a,-k,'rs'  .\.s.soeiation  f,)r  1013 
ar,-  aiinoiHi,', ,!  as  f,dl,)xxs; 

•Mask;,  saliimii.  f.,).h..  San  Ft’an,-iseo: 

No.  1  tall.'.  .Maska  r,',!.  $1.15. 

Xo.  1  tall-.  King.  $1.00. 

Xo.  1  tails,  m,‘,lium  n',1.  S5e. 

Xo.  I  tails,  pink.  ().5c. 

X,,.  1  tails.  ,-hums,  t'lO,-. 

]^ug,-t  .Sonml  s,i,-l,-,' -a's.  lOH!  pack,  f.oh. 
Pug,-t  S,)ur.,l ;  X,i.  I  tali'.  •$!  ..50;  Xo.  1  flats, 
$1.0.5;  half  Hats.  $1.05. 


1010 


•Faking  Ih,;  pack  ihrou.ghout  all  Hrilisl,  ;  . - . -  ,  d,.,'ix,.,l  alom-  from  fr,-ight.  The  item  of 

(  , dun, hia.  this  y.ar  will  g,,,loxvn  as  am.mg  ,  _  STEEI.  t  VEIB.I.EI)  TONNAtiE.  railway  ,-,iiiipm,-nl  in  the  htilaiu-e  .sheet  is 
till'  'iiialii  sl  on  reeor,l.  Norlhi  rii  Hnlisii  i-  I  I  '  •’'OO.-HH  720  mon-  tliiin  it  was  in  1!)12.  Sonm 

<  olnmhia  ,a,in.n,'s  lo,-at,d  at  Sk.ena.  I  Ihe  s  niwing  nt  th,-  I  iii  ,-,1  S  .  les  S  eel  „f  this  is  r,pr,-sent,-,l  in  new 

Naas  Hix,rs.  an,  Ixixars  Inht.  p.-ieiud  niily  ,.rp,.,’at  mn  in  Augiisl  in  t„-  m.  I  t,T  ot  i  -  remain,l,-r  for  branch 

one  liun,  r,-,l  ami  eight  thou  am  this  xear.  hlh  d  t.iiiiiag,'  is  ,'.xp.s  t,-,l  to  he  h,  i  'I'-"'  ii„..  const ru,-tiot,s  as  w.-ll  as  a, billions  and 

flit*  I'St  IvIlOWtl  iJlf  1  lit  1 11  <  I  I*' ■  I’t '  1 H  »!*1  t  •<  1  IMtlMl*  n  III.'*  ,  •  I  I  4 

.maiii.t  imiu.ii..  ^  Airiukag,-  will  aimlunt  lo  not,  j  impi’ov.i  m,-n  I  s  and  betterments. 

min-li  nmi',-  than  '200,00(1  Ions  ,-onipar,-,l  I 

xvith  a  ih-cre.is,' of  107.‘!0I  Ions  in  .liil.x .  51  7,- ■  •  N'lON  IMUIFIU  JULY  K.iKNIN'GS. 
(100  tuns  in  .liiii,'.  I>.>1,4  10  Ions  in  Ma.x.  and  i  Union  I’ai-ilie’s  .Inly  earnings  statement 
400.l0'2  tniis  111  .\pril.  .  I  shows  grixss  of  $7. $22,(500.  a  nominal  inen-aso 

Orih  rs  ol  the  1  iiii,'d  siali-s  Stei-I  (  orpora-  i  ,|f  §4,()2,j  ox  er  the  same  month  lust  vear  and 
ti.m  f,.r  .Migns,  an-  .■x|>e,-le,|  to  av,  rage  n.-t  for  the  month  of  $2, 6!)7,t512  or  $671,836 
m,ir,'  than  .xO OOO  term  a  ,la.\  and  .slii],ments  iidow  the  n,>t  i-arnings  of  .lulv,  lOl'J. 
ma.x  axeragf  a|ipi',,xmiatil.v  40.000  tons  a  Hi-fi-rriiig  to  this  il,‘,-reuse  in  net  Union 
ilax.  I  he  l.illing  idt  iiishipim-nts  is  largely  |’a,-ific  issued  tin-  following  statement: 
a  risiilt  III  till-  Imt  w,'alh,r.  |  "Operating  exi)i'nses  inereased  ,$64‘2,000, 

(In,  st,.,-l  mannf,'i,-lMi',  i' figiin  sihat  I  nit,-d  I  ,,,  I'olloxvs;  .Maiiiti-iiance  .$4'27.(K)(),  traffic 
Slat,  ' Sti-’-l  is  likclx  1,1  l•l■,•orl!  an  I'x  ,“11  Inca  k  ,  ■  pi.jisi-s  .$60,000,  li-ansiiortation  (-xpouses 
in  uiitilh-,1  li.iinag,-  in  S,  pl,-mii,-r  ami  a  gam  ;  .sn7,(h)0,  g,-m  ral  exp,  ns,-.s  .$3.S,000.  and  out- 

in  ( )i-lidii  t'.  _  1  .'iili-  op, -rations  .$’2’2.000. 

4-  i»  ir  I  tvn  K 1 1  i  "'Fhe  larg,-  irn-ri-a.s,-  in  niaintenance  ex- 

*  '  *  ■  "  ■  I  p|,|,.ics  results  from  the  fact  that  a  much 

During  Ihi-  tw,  Ixx-  months  I'mii-d  June  |  largi-r  proportion  of  the  total  yearly  ulloxv- 

.’iOth,  till-  ( 'anaiiian  I’ai-ilii-  Hailwiiy  solil  ,  an,-,-  was  ,-xp,  iided  in  July,  1013,  than  in 

•I7'1.70s  jc  i’i  s  ,if  agricnif  iiral  laiiil.  the  pri,-,  s  !  .Inly,  1012.  The  iiien  ase  in  traffic  exjxenses 

ws:  too.".  S3.s)s2.6s7:  1000,  $:5..566.3(i2;  ;  (Vross 'nx  eiiu,'',if  i  In- com  pan  \  for  t'h,- s,.\ cii  i  aimiiiiiling  t,>  $7,4.S7.26S  h,-ing  an  |  ami  geniral  <-xp,-nse,s  is  dm-  principally  to 

.  $4,314,300;  HIM.  $4.1)00.317;  11*12.  ,non;'lis  from  .latinary  1st  to  Hi.  ,  ii,l  <if  'i’  '!  A’V',' ."'T  '  V'.'^  I  V. '‘''3'!^  o. 


C.iNADIAN  .NOK  1  HEHN  HY.  NOTE.S 


began.' 

"Ill  only  four  y  ,'ars.  of  tin- last  six',,  n.  has 
til,-  Hritish  Columhiii  pa.-k  hieii  h-'s  than 
t  his  M'.-ison.  l''oi'  sixti  i-ii  X  l  ars,  gnoil  si  asoiis 
:im]  hiiil,  "  big  y  ,-ars  "  and  smidl.  I  h,'  ;,x  i  riig,' 
pai-k  has  h,‘,  u  730,000  l  asi-s.  or  r.itlii  r  mor, 
than  a  liuiiiii',‘,1  thoiisaml  in  ixi-iss  of  tliis 
year. 


In  eonu,  ,-t ion  xvith  a  r,  i-i-nt  issiii-  of 
$1,. 500. 000,  Sir  William  Mai-ki-n/i,-.  of  tin- 
Ciiiiaili.-in  North.rn  Hailway,  ma,!,-  tlie 
folloxving  stateiiK  nts; 

'Fh,  Caiiailian  N’orlliern  H.-iilxvtiy  opi-r- 
atps  4.5'20  iiii'i-s,  incimling  till  mil,  s  of 
letisi-il  iin,  s.  in  iiiiilition  tihoui  40s  mil 


I'^VIN  UITY  GAIN.S  0.12  I'KH  <  EM , 


'Fill-  total  oiieratiiig  rex,  nil,  of  tin-  'I’xvin 
City  Hupiil  'Fransii  ('omptiny  for  tin-  imnitli 
of  Jul.v  amount,-, I  to  $773,400.  l•,>mpar,■,l 
xvith  .'^7 1 -5. 1 20  in  th,-sam,'  month  a  \i-;ir  ago. 
:m  ini-n-ii.',-  of  .s.lti  pi-ri-i  iil.  '1  In  operiiiing 
,  i-xpi-iises  lor  tin-  month  ),■;<,  h,  ,1  tin-  sum 
ol  trai-k  has  In-i'ii  l;ii,l  on  m-w  hran,-h  liin-s  -  jgjs,,), as  ,-onip;ir,-ii  xvith  $355,232.  tin 
and  xvill  shortly  h,-  op,  ii,‘,l,  jind  about  300  increase  of  0,66  in-r  i-i-iit.  'I’li,'  m  l  riM  nii,- 
mil,-s  mor,-  are  iitnh  r  eon.-trui-tioii.  N,-t  i  was  i-ons,-,|Ueiitly  .$;5.s.'i, 066.  against  .'s;j50..s06 
earnings  for  the  y,-ars  ending  Jim,'  30  ac  as  ;  j,,  .|n|v  ,,f  last  x'etir.  a  gain  of  6.60  pi  r  ,•,111 
follows:  lOO.s,  SH.'OsJ.ti''  .  '  . .  ‘ 


Every  description  of  Banking  is  transacted  by  The 
Dominion  Rank.  'I'he  Collection  Department  is  coip- 
pletely  etinipped  to  handle  the  business  of  Maniil'.K  ttircrs, 
\Vhol(*s.'tlers  ;md  Large  Corporations. 


$,5.S.S]  ,0.,-l ;  1013.  ,'slima1i',l  $,.0.i0.000.  .Inlx  haxe  hicn  $.5,004,030.  comi):ii'i,|  with 

.Vxailahh-  net  , -timings  ,’xc<-,,leil  I  he  -  .<;4_ii  1 1  .’2  40  in  tin-  i-orresponiling'  pii'i,„l  of  a 

amount  rciuireil  to  ptiy  th,-  inti-n-st  on  4  y,-ar  ago.  an  im-r,  as,-  of  7..s2  p,  r  i-cnt. 

percent,  pirp-tual  consolidatid, I, •hitoun-'op,. mating  e.xp,  ns,-s  xven-  $2.555, 75S.  tin 
stock  tor  til,'  yi  tir  1000-10  by  ■$! .030. , ;  I  j,,(.ri.asi-  of  6.3’2  pi  r  cent .  Tin-  n,  t  rexi  nm- 
1010-11  by  .$1.0U,  .60.);  1 0 1  I  - 1  '2  by  .$  1  .'2.,0.-  ;  c,,p  j  )i,-  sev,-,!  months.  :;s  ti  n  sult .  is  .sj.-l  (■s_. 
200:  1012-13.  esliniali'il  .$!  .tiOO.OtiO.  '  27'2,  as  i-ompiiri-il  with  .$2,2.'57. 4 1  1 .  tin  iii- 

Oii  .lull,-  30,  1012.  till-  company  ha,l  ac-  1  vrias,-  of  0.42  per  ei  rit. 

cuimil:ite,l  tin-  folloxving  timouiils  to  en-dit  .  - 

of  profit  anil  loss:  On  a,-,-oimt  of  land  sal,  '  mh  hIG.V.N  LAKE  SUl*.  I'OM'!':!?  CO. 


.00  1  tn-ri's  of  irrigat,'il  Itmil,  I  III,  rgi-r  dissolution.  'Fhe  small  increase  in 
‘  ■'  tniiisporlation  expi-nsi's  is  i-omnn-nsurate 
xvith  till-  xiilum,'  of  linsiness  handled.” 
Following  is  the  tliree-v,-ar  eoniparison: 
1013  1012  1011 


ii,-,';i.  I  111  ',' 

whi'-h  hi'diiglit  -is.ss  in  r  tii-r,-,  sjx  that  tin,- 
a X ,  rag, ■  nri,-,  id' t  It,'  halam-,-  soh!  was  $1 5. '20. 
per  ii'-n  .  'Fhis  eompares  with  660,63!) 


•I'i’s  of  :;gri,-id t ui'iil  lainl  solil  in  1012  for 


$10,710.1  !3  h,  im,'  an  tixi-rag,-  of  $15.00  pi  r  .\xi-.  mil,-  7, .506  7,2.57  6,080 

iier,'.  im-luiiiii;:  3,270  tn-n  s  of  irrigti I i  ii  laniJ  j  Jul.v  gr’ss  $7,822,600  .$7, 818, .58.5  $7, 328, .'5.50 

whi,-)i  hrought  S14.25  p,  r  ai-r,',  gixiiig  an  ‘  N,  t .  3,112.088  3,7.50.482  3,328,723 

tixi'i'iigi  prii-i-  for  the  halan,-,  of  $15.85  peri  'I'axi-s.  .  .  414,476  381,034  306, .50(5 

aer,-.  '  Oi'cr.  in,-  2,6!I7,612  3,36!),448  3,022.216 


$16,S74.S'2,i;  on  :ii-<-ounl  of  railxvav  opi-ra-  , 
tion,  $5,086,553:  tot.-d.  $22,861,370.  -5  hi,!  of  83. .,00. 000  mad,-  on  tin-  part  ,, 

_  '  I  till-  first  morlgagi-  honillioldi-fs  ri'pi-i'sintcd  i 

UABIN'K'I'  MIMSTEHS  OUT  M  EST. 

(From  Oiir  Own  Corrcspoiidciit. ) 

Vx\ii)(xi;u.  During  t  h(- past  weekthi-n 


JOHN  AIRD  OPTIMISTIC. 


haxi'  bi('n  thr,-e  Fi‘,i,'r;il  .Minisii-rs  on  th,- 
eotisl  and  on,-  ileimiy  miiiisii-r,  anil  the 
Ministi-r  of  Labor  wtis  iii-n-a  fi-xv  xx-ei-ks ago. 
Jt  usi'd  to  he  ii  elifonii-  l■om[llaint  in  tin- 
wi^st  that  thi-,;ist  tinil  ispi-iially  the  puhlii- 
men  ,>n  the  ,  tist  ,11,!  not  ilispltiy  sutlh-ient 
interest  in  tin-  ,i,x iloiimi-nt  of  the  Wi-st. 
The  eomplaiiil  is  no  longi  r  jiisiifii-d.  During 
tlie  presi'iit  siimmir.  Hon.  Hohi-rt  Hogi-rs. 
Alinisti-r  of  I'uhlii- Works.  Hon.  .1.  D.  Ilazen, 
Miuisti-r  of  -Mtiritii-  timi  Fisln-rii-s.  Hon. 
G.  K.  Fostir.  .Minister  ,)f  Customs,  Hoii. 
Sam  Huglii's,  .Ministi  r  of  Militia  ;mil  Hon. 


Tell  nur  Vuncoiiver  Uorrcspoiidriit  that 
tienpod  UoiidilioiiN  tliroiijihoiit 
Uanadn  are  Satisfactory. 
'From  Our  Own  f 'orrespondent.'; 

Va.vcouvkk.- Mr.  John  Aird,  assi.stanl 


Mr.  (’rolli,-i’s  Ministi'i'of  Labor,  luixi-  hei-n 
her,-,  and  Dr.  Hoi-ln-.  .Mini'ter  of  tin-  inti-  Maiiagiiig  l)ir«-e(or  of  Oj-.ilxi,- 
rior.  ami  Mr.  Coih  rr,' an- coming.  .Mr.  .1.  .Mills  Has  Alrcadv  Seen 

B.  Hunt,'!’,  di’piii.v  miiiisii  rof  jiuhlie  works,  i 
is  here  noxv  making  an  irsp,  ,-iion  of  th,-  i 
public  xvorks  hi  ing  built  mi  th,'  ,-oast.  j 


WESTERN  COAL  STRIKE. 

by  .\.  F,  Weill,  anil  the  oid.v  mi,'  r,,  ijx  I’d, 

s.'em'e,!  till’ mammoth  plant  .dth.'  Mi.  higaii  Agitators  in  Canada  gain 

Siiix nor  (  oiTif)aD:.  .  i.  •  •  i  4  'i'  w.4  ^  • 

It  is  umh  rslo,.,!  that  as  soon  as  tli,'  plant  1  '”•*  ‘  <>r«ai..- 

passes  out  of  th,-  r.i'i’ix  r-rship  it  vdl  he  |  '/iitions  .Are  Stdl  Fighting. 

)ian,l,',l  oxi'r  to  the  Michigan  N,  .li'  rn  |  E'roni  Oar  Own  t  orrespondent.; 

Hoxver  Co.,  a  II, -xv  corporation,  and  that  it  is  :  _ 

their  intention  to  reptiir  anil  im|,rov,>  ;  In-  .x  xc  ,i,  v  Kii,  H.G.  Residiins  of  this 

jihmt  so  tluit  all  the  xv.'iter  axailahli-  ejin  In-  M-ity  hax,'  niori'  than  an  tn-iidi-mio  int,  rest  |  general  manager  of  the  Canadian  Hank  of 

list'd,  xvhieh  xvmilil  gix  i-  35.000  liorse  |)oxv,‘r  i  in  the  hiilt-r  stniggh-  I.eing  carried  on  at  the  |  Cotiinierce  xyho  is  on  the  coa.-it.  takes  an 

for  indust ritil  [uirpos,  s.  !  oai  inini'S  on  Vaiiemivi-r  Island.  'Fhe  i  nptimistie  xiexv  of  the  financial  conditions. 

Till-  big  plant  xvas  sn!,)  to  sai isfy  holders  qm-stii-n  of  the  xvinti-r's  fuel  supply  is  u  |I!,  ilc-l.-ired  that  the  xvestern  grain  croj) 

of  the  first  mortgage,  xaliieil  at  S.5.‘28.-,,ooo.  serious  one  ami  tear  is  e,\pr' sseii  t  liat  ther. 

Foreclosure  xvas  onlereil  afo  r  tin-  i-omptiiix’  j  x'-ifi  I-,-  ti  serious  coal  slior1ag(>  ii»'foro  tin 
hail  ftuleil  to  |i:iy  anything  for  t,  n  years.  i  Nexv  5  ear.  '1  hi-  (  umherlaiiil  tniin-s  an 

- 1 —  '  -  '  i  being  xvorkeil  :m 

I  of  itn-  .liiigle  Hot  iniiie.  tin-  Vam-oux  er-N'a- 
naimo  Cea!  Con  in.iiy.  of  xvhieh  tlie  jir'si- 
,h‘iit  is  Mr.  .VIxovon  I'dxi'iisleJien.  liax ,- eoiiic 


THE  ROYAL  BANK  OF  CANADA 


INCORPOBATED  18S9. 

Capital  Authorized . $25,000,000 

Capital  Paid'Up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Branches  in  Canada  and  Newfoundland. 

TweBt7*foar  Branches  in  Cuba,  Porto  Rico  and  Dominican  Repnbllc. 


BRITISH  WEST  INDIES. 

BAHAMAS — Nasaan;  BARBADOS — Bridgetown:  JAMAICA — Kingston: 
TRINIDAD — Port  of  Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belize 


LONDON,  ENGLAND 

NEW  YORK  CITT 

2  Bank  Bldgs.,  Princes  Street,  E.C. 

Cor.  William  and  Cedar  Streets. 

BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


J 


OUT  OF  FROST  DANGER. 


Flour 


wiiiild  ho  a  I'eeord  hn-iiker  and  that  general 
hiisiuess  conditions  all  over  tlio  Dominion 
Wire  very  satisfactory.  In  tho  course  of 
and  iiiiiioi's  ail  interview,  h,>  said  in  part: 

gooil  eroi)  can  not  fail  to  iinpro\-e  i 
business  conditions  lliroiighoiit'  Canada! 
re.’itiiig  rerii'xvcd  confidence  and  ensuring  a  i 


DO.MK  .MI.VFS  NK^Y  .MILL 


Rlastin.g  i'-  noxv  being  don,-  for  the  fouinia- 
tion  of  ill,-  11, -xv  Mi'i'l  aililitimi  to  tin-  Dotn,- 
niill.  F'orty  more  si  .imiis  an-  in  iiig  install,  ,i 
ami  with  tin-  iinsiiit,il  hattiry  will  gix,-  tin- 
mill  a  tonnag,'  of  h,  'wi-t-n  '-'(U)  yml  <101)  ion'.  !  so  far  hax 
xvlii'ii  it  is  e(,ni!)li  teil  n,  xt  fall.  'Fhe  nexv 
hiiiliiimr  will  I.-  13(1  l>x  70.  'Fh,-  praetie, 


Fine  Samples. 

"Th,-  entire  crop  of  xvlnal  is  now  prac- 
tictill.v  h,-yond  dangir  from  frost,”  said  Mr. 
W.  A.  Hlaek.  vieo-jiri-sidi-iit  ami  managing- 
diri-i-toi’  of  th“  Ogilvie  Flour  Mills.  ,m  his 
return  this  xveek  from  th,-  w,-st.  "jinil  1  hi- 
xxi  ather  ,-ontiiiu,-s  t,,  ho  e.xi-optionally  tin,'. 


!  to  all  agri  i'iiienl  li.v  xvliii-h  th,-  Company  1  furl  her  stimulation  of  agrieultiiral  and  in- 
j  agM-,‘s  to  raise  ilie  xvages  10  jier  eenl.  and  to  diistrial  activity.  I  am  looking  for  this 


ogiii/.e  111,-  rtiili‘,1  Aline  workers  of  iiii|>rovomeiit  lo  i,e,-i>mo  general  early  in  the 
Aiii'-rica,  an  organi/atiiiii  xvhicli  took  a  pro-  ^  iii-xx  year.  The  money  situation,  now  that 
miiu-iit  pio'J  01  exi'iits  lea, ling  nji  to  tlie  n-  ti  Lni’opean  war  is  not  in  sight,  anil  from 
,-eiit  liisordi  r  ami  lilooiislied.  From  present  utlier  causes,  will  he  better.  1  am  looking 
aiip,'iir;.iii-es  the  Wi-siern  Fuel  Comiiaiiy  lor  a  moi’e_  plentiful  su)iply  of  riioney  for 
ami  the  Ctmailitin  Collieri,  s  ( A1  aekeiizii-  i.  gi-m  ral  business,  although  1  don’t  look  for 
Minin')  ill’,'  pri-par,-d  lo  tight  the  men  to  a  'clii-ap'  inolu-y. 
anTfax,,raiil,"f,‘^r‘’l,arv;Vting^'whh^^  linanciaJ  stringency  of 

gressiug  at  a  rapi,!  rat,-.  Sami.h-s  r,-,-,-ix  ,-,l  r,',-ogmt„;ii  ol  tho  L.M.W.  of  A.,  a  foreign  th-  past  year  it  is  a  mistake  to  say  that 

I  iirgam/.iitinn 


iliiil 

imliciiti'd  ‘iileiidid  ,iu;ilily 
Flic  first  car  of  m  xv  wheat  to  ho  inspected 
xvas  ri-i-eiveii  by  tin-  Ogilvi,-  Flour  Mills 


monoy  has  heoii  tight  for  legitimate  pur- 


xvill  hi-  slightl.x  ait, 1  so  it  will  a pproxi-  ( 'oiiipaiiy  at  Wirinipi-g  on  .•\ugnsi  Is, h.  ami 
mate  , -loser  to  ilie  I  lorn, -stake.  The  prin,-i- 1  xvas  a  particularlx-  tin,-  sample  of  No.  I 
])iil  innoxtition  will  he  thi-  installation  of  N'ortlurii  xvhi-at.” 
leaehing  tanks.  1  H, -ports  ri-coivod  from 

—  — - - - -  '  oftii-i-  of  till-  Ogilxie  Company 

•J.  .\.  Me( ’o.v,  till- Ontario  insp-etor  of  the  aiixis,-  that  lii-lix erii-s  of  n, 

Hamilton  Hroviili-m-i-  Ibaltli  and  Loan  start, -d  at  a  niimher  of  points  in  Souilu-ru 


Lxiins,  Coleman  hi;  Evans  of  this  ,-ity  I  poses.  So  far  as  our  hank  is  concerned  1 
liaxi-  si-nl  ont  a  circular  to  their  customers,  j  know  that  not  one  legitimate  application 
whi,-li  statis  in  part:  from  business  men,  trad(>rs,  nianufacturors 

"Owing  to  t lie  Mini's  of  the  Western  Fin-l  or  others  has  been  refus,-d;  wo  renexved 
C, nil), any  at  Niinaimi)  being  closeil  down  on  cri  dits  and  in  many  instances  actually 


tin-  WiiiiiiiX'g  '**  strike  among  the  minors,  there  increased  them.  With  the  improved  condi- 

laiiv  vi'sti  rdav  !  ‘***  probability  he  a  great  shortage  ti, ms  I  am  expecting  business  men  through- 

'\x  xvlieiit  liaxo  “*  'I'nocstic  I'lirposes  in  Vancouver  out  Canada  xvill  ho  in  shape  to takeadvant- 


ditring  tin-  coming  fall  ami  x\ini,-r.  W,-  are  ag<-  of. 


Soi'iet.v  has  annoum-,-,i  that  his  ,-ompanv  ;  Manitoba,  so  that  with  a  ,-ontinuati„n  of  1 'i'*'';. H'«ii)  t ho  Min,-s  in  t  ,,-  Slate  I  1  h,- position  of  (  anaihan  municipalities^ 
int, -ml.'  oiiering  an  office  in  Jh-gitia  in  th,-  j  pr,-scnt  favorahlo  weatlu-r.  wli.-at  sliouhl  he  '><  W  ashington  a  xer;.  high  graih,  of  ,loru,-st,c  g-m-ral  y  spoakiug.  has  also  improved 
near  future,  and  will  comlu,-t  a  large  loan  '  moving  in  fair  vohuii,-  in  th,'  next  coujil,-  of  !  -'""‘ff.to  the  cleaning  up  process  that  has 

business.  |  weeks. 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Class  Municipal  and  Cerporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  .519 


lion.  Wi'  would  strongly  sugg,-st  the  adxi-  h,  ,11  in  i,rogr,-ss  for  a  year.  The  lesson 
!  saJiility  of  yotir  putting  in  a  xvintf-r  stock  of  taught  many  of  them  will,  I  hope,  prove 
i  i-oal  ai  an  early  dal,',  otherwise  we  greatly  wholesome.  They  xx’ill  not  be  prepared  to 
j  fi-ar  somt-  of  oiir  frienils  will  experience  ;  undertake  large  improvements  until  they 
j  liifficiilt.v  in  securing  an  ample  snp])Iy  later  first  know  whence  the  money  is  to  come. 

,  in  th,' Fall  and  during  the  xvinter.”  The  amended  Bank  Act  promises  to  be  a 

-  -  -  -  great  factor  in  hastening  the  revival  of 

I  'File  'Fuilhoj,,*  Motor  Conipany.  which  better  .iirics  in  the  West  as  it  enables  the 
I  recently  ran  into  financial  difficulties,  has  banks  t'.iinereasetheiremergencycirculation  j 
been  soil!  to  llic  Fisher  Motor  Company,  of  during  he  crop  moving  xx^fiod  from  Sep- I 
j  Walkcrville,  Out.  *  'wcmber  to  March.'  1 


The  Bank  of  Ottawa 


DIVIDEND  No.  88. 


Notice  is  hereby  given  that  a  divideiuDof  Three ‘per  cent.,  being 
at  the  rate  of  Twelve  per  cent,  per  annun»  upon  the  paid-up  Capital 
Stock  of  thi.s  Bank,  ha.s  this  day  been  declared  for  the  current  three 
months,  and  that  the  said  dividend  will  be  payable  at  the  Bank  and 
its  branches  on  and  after  'fuesday,  the  Second  day  of  September, 
1913,  to  shareholders  of  record  nt  the  close  of  business  on  the  18th. 
August  next. 

By  Order  of  the  Board, 

GEO.  BURN, 

Ottawa,  Ont.,  General  Manager. 

July  21st.,  1913.  (50 


I  I  R  charter!  854 

HomedankofCanada 


ORIGINALf'  OKA 
CHARTER  •  00*+ 


NOTICE  OF  QUAIUFERLY  DIVIDEND 


Notice  is  hereby  given  that  a  Dividend  at  the  rate  of 
•Seven  per  cent.  (7%)  per  annum  upon  the  paid  up  Caiiital 
Stock  of  this  Bank  has  been  declared  for  the  three  months 
ending  the  31st  August.  1913,  and  that  the  same  will  be 
payable  at  its  Head  Office  and  Branches  on  and  after 
Monday,  September  1st,  1913.  The  Transfer  Books  will  be 
cloRitd  from  the  17th  to  the  31st  August,  1913,  both  days 
inclusive. 


By  Order  of  the  Board, 

JAMES  MASON. 

General  Manager. 

Toronto,  July  16th,  1913. 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  30,  1913. 


THECANADIANBANKOFCOMMERCE  VALUE  OF  CANADIAN  MONTEY  BANK 

STATEMENTS  IS  GREATLY  IMPAIRED 


PAID-UP  CAPITAL,  $15,000,000  REST, 


$12,500,000 


BOARD  OF  DIRECTORS  t 


8!r  Edmnnd  Kalbpr.  C.V.O.,  D.C.L., 

,  Pmiidput 


Hon.  Cipori^p  A.  Cos 

John  llopkin.  Kxq.,  K.C..  LL-H. 

J.  M'.  Flnfrllp.  LL. i>. 

A.  Kiniimnn.  Fn«|. 

Sir  LTiiian  Alrlrin  Jonra 
Hon.  M.  K<l»arda 

K.  It.  Wood.  Ksq. 

ALEXANDER  LAIRD, 

General  Manaf^er 


Jnlin  M.  <iib«on« 

K.r., 

\CilUaii>  Mc.Manler*  Kaq. 
Ilobort  Stiifirta  KsmT* 

<1^  F.  Gnila  Knqt 
II.  .1.  Ftillor*  K.nq. 
Alexander  Lairdf  E«q« 


Za  A.  Laah*  £«q*»  K*C#«  LL*Da» 
Viee*Preaident 

M'illiam  Farwell.  Enq.*  D.CaL* 
LL.n.  <iardner  Stevena*  Enq# 

<aeorfle  (ta  Foater*  Eaqa*  KaC* 

(  liaa.  r<dbya  Kaq.,  M.Aa«  PhaD.  I 
Aa  C'.  Fliinierfelta  Eaq# 

<•.  \S\  Allan,  Kaq. 

Fa  lia  JOIICN,  KaCla  ' 

JOHN  AIRH,  I 

Aaaiatant  General  5fana^er 


The  Cnnndini)  Rank  of  Cniiiiiiprcc  linvinsL  Brnnriirs.  in  all 
tlir  inipuriant  toMiis  and  t'ilifq  tlirnii^Llioiit  I'nnnda,  aa 
well  ns  in  Nrwfoiindlnnd,  tlio  I'liifcd  States,  Enj^land  and 
M  t'xicn,  oilers  iiiisiirpnssed  fnrilities  for  the  transaction  of 
every  description  of  hankinji  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Established  in  1836.  Incorporated  bj  Royal  Charter  In  1840 

Paid-up  Capital  -  -  -  $4,866,666.06  Re.scrve  Fund,  -  -  -  $2,920,000.00 

Head  tinicp-  r,  (iicAt  Kciiritrii  stuket.  London 
HEAD  OrUt'E  IN  t'ANAnA  -  SI.  James  Streel,  MONTREAL 
H.  I{.  MA<'KEN/IU,  (•enrral  Manager. 

NINETY  OFFICES  IN  NORTH  AMERICA 

INCI.rniNG: 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

Ai^ents  for  the  ('olonial  Rank,  ^V'est  Indioa. 

Drafts,  Money  Orders,  Circular  Lettcr.s  of  Credit  .and  Travellers’  Cheques 
issued  net'otiable  iu  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


mi;  in,  A I  IKK  MINKS 

Tile  dir.el.irs  of  llu'  Witllaufir-Lor-rain 
Silver  .Mitii-s  Limit.  (1  iiave  .all.'d  a  >.|)i'.'ial 
nteetini:  of  I  111'  sliarelidlili  rs  fur  .Nepi.'mlx  r 
.N  in  N'ew  'Y'ork.  to  ralifv  a  l.y-law  to  aiiilior- 
ize  the  ]iayment  of  ili\ i.li'ii.ls,  .'Mii  it  the 
net  \  allle  of  t  lie  .■I'-M't ...  ma.\  lii'  ri'illli'.'.l  I  III  re- 
by  to  1.  ss  titan  tli.'  par  vain.'  of  the  paid-up 
ciipittil.  This  is  made  iien  ^sar.\  iiiiiler  a 
recent  ameiiilmcnt  to  the  (tntario  ('om- 
panii's'  ,\i-t.  W'eltlaufer  piii.l  .'i  per  leiit. 
<|Uarterly  in  Iblk’.  but  sine.'  the  o  )ier  cent, 
(iisbtirsi'd  on  .laiiiuirx'  'Jtli  h.  has  ilon.'  not  liiiiir 
nlniiEf  tliat  line  t his  \ ear.  'I’he  a.'tion  of  l  he 
directors  in  ctilliiifr  the  tneetiiitr  is  iia1nrall\ 


mea  lit 
nsii  me 


to  imply  that  dividends  tiri'  to  be 


<  ORAL  I  .MIN  KS  ltK(  ORD 

I'or  the  whole  period  up  to  the  end  of 
lltl'i.  since  the  mines  wire  opened,  Colnilt 
hits  produced  I  .'..■i.S  I  ."i.Sd'.t  ounces  of  silver, 
tile  value  bein^;  S^Sl  .7d  1 . 1  1  ;  the  (|na  n  tily  of 
.•ohalt,  iii.'kel,  ami  arsenic  is  known  only 
iipproximatelv  .  I'li  to  tlie  end  of  the  year 
till'  totjil  dividi'iid  distributed  amounted  to 
•Sott.So  1.7  }(•  not  iiiclndintr  the  prolils  made 
bv  two  or  three  mines,  either  (irivately 
owned  or  i-losi'  .'orporiitions.  'I'h.'  divi- 
denils  have  been  .'(inal  t.i  aiiproxiniiitelv  ."lO 
per  cent .  of  I  lie  output. 


I  Ity  Oiir  l(;iiikiiit>  Kxpcrl.) 

'I'he  lonf;  dela.v  in  the  appearjineo  of  the 
.Inly  bank  stiitement  will  doubtless  cause 
t  he  crities  and  I  he  fjeneral  public  to  q  nest  ion 
the  wisdom  of  tlic  clnuitrc  that  was  mtide  in 
section  1  T7  of  the  Hank  .\ct.  That  section 
now  provides  that  every  bank  in  tlii' 
Dominion  must  make  up  and  siniil  in  its 
return  to  the  I )ep:irt nniiit  of  Finttneo  within 
twenty  days  from  the  inid  of  t  ho  month  to 
which  the  statement  pertains.  penalty 

of  fs.'iO  per  dav  is  provided  in  ctise  any  bank 
does  not  send  its  statement  vvitliin  the 
re(|nired  time.  The  Hank  .\cl  of  11)00 
fillovved  only  lifte.  n  days  tifter  the  end  of  the 
month  for  the  banks  to  send  in  tli.'ir  month¬ 
ly  r.'porls  to  the  .Minister. 

.Accordimr  to  s.'ction  l.'i'J  it  appears  that 
the  banks  ne.il  not  mail  their  return  until 
the  20th  day  of  the  month  if  they  wish  to 
tiiki'  all  the  tinii'  to  wliich  they  are  entitled. 
Thus  if  111.'  Weyliiirn  Se.-urily  Hank  and  the 
Hank  of  Viin.'onv.  r  do  not  mail  their  state¬ 
ments  until  the  20th,  tlmy  1^1111101  reach 
Ottawa  iinlii  I  he  2  It  It  or  27)1  h ;  :ind  probably 
the  tteneral  .•omposit.'  slaleinetit  eotild  not 
be  ready  for  inibli.-at ion  before  the  2Nt h  <ir 
2!)th. 

.Miiy  Iviieoiir.'iue  lt:i(|  It.'iiikiiiu. 

I'nder  t  lie  old  act  the  statement  was 
reiidy  for  publication  bv  the  lOth  or  20lh. 
And  even  when  so  imblished  there  was 
(rroiiml  for  eom  plaint  that  the  littnres  were 
■■iincient  history"  by  tbe  time  they  aiipear- 
ed.  If  the  [rener;il  report  is  not  to  he  avtiil- 
!il)le  until  the  2llh  or  2.')th,  or  until  the 
2Nt  h  or  2!)th.  its  value  will  bo  oreall.v  im- 
p, aired.  It  is  a  mat  O  r  of  <•onsiderable  im¬ 
portance  that  tile  public  shonbi  have  the 
opixirtnnity  of  slndyiny  the  bank  position 
as  at  any  parti,  nlar  .late  within  :i  compara¬ 
tively  short  lime  afl.  r  tlnil  (hit.'.  'I'o  be 
infornii'.l  at  tlm  end  .if  .\ntsnsl  that  the 
bank  position  was  so  ami  s.i  at  tlii'  end  of 
•Inly  is  not  at  all  sal isfjiel orv.  Sti.-li  a  stall' 
of  atTairs  has  sonm  leiidt'n.'y  to  I'ncoiirat^e 
bad  bankiiifr.  For  instan.'.'  a  bank  I'xecu- 
liv.'  miylil  be  conti'iit  to  put  .ml  ;i.  ba.l 
sltil.'in.'iit  be.-aust'  thev  knew  it  would  mil 
be  published  iinlil  nearly  a  month  had 
passed.  .\nd  in  .ilher  ways  the  ehan);i' 
promises  to  have  bad  i  ffecls. 

.\s  the  .Inly  slalemeni  represents  the 
first  on  the  new  form,  it  is  likelv  that  there 
would  b.'  some  d.'hiy  .iwiny  to  uncertainty 
in  III.'  minds  of  the  bankers  jis  to  the  jiar- 
liciilar  columns  in  whii'li  certain  items 


BY  DELAY  IN  THEIR  APPEARANCE 


,  .should  };o.  .-Viid  it  may  be  the  e.ase  that 
I  when  these  doubts  aro  settled  the  slate- 
.  metils  will  be  sent  in  more  promptl.v  so  as 
■  to  permit  publication  of  tho  general  report 
by  till'  24 til  of  tho  ntonfh  or  thereabouts. 
Fven  if  tliero  is  sucli  an  improvement  in  the 
case  of  the  stieeeedintt  monthl.v  reports,  if 
must  he  considered  a  regrettable  cirenm- 
!  stance  thill  tho  new  act  allows  the  extra  ; 
live  days  time.  ' 

Raiikrr.s  Shotilil  IIrl|>. 

.\nd  it  is  to  be  hoped  that  the  bankers  > 
'will,  of  their  own  volition,  endi'avor  to 
r.'tiirn  to  the  old  stale  of  atTairs  (under: 
which  till'  pulilic  got  their  report  by  the 
IDlh  or  2l)lh).  From  tho  fact  that  the; 
j  hiink  reports  havo  been  published  by  the 
IDth  or  2()th  of  I  hi'  month  for  a  long  series 
of  years,  vve  know  thiit  it  can  be  done.  In  ! 
or.l.'r  to  have  tho  staU'incnt  available  so 
earlv  it  is  necessary  in  case  of  a  number  i 
of  .listant  bninehes  to  lake  Ihi'  returns  for  ' 
till'  22, rd  or  for  the  l.'ilh  of  the  month 
iiisteiid  of  for  the  end  of  the  month.  Hut 
that  does  not  serionsl.v  impair  the  value 
.>f  till'  stiitemerits — sinci.  the  important  ^ 
i  changes  of  position  occur  at  the  principal  : 
lira  Itches,  the  returns  from  whieh  are  always  i 
aviiilable  in  reasonably  good  lime.  i 

I  .Monthly  Report  n  ItliL  .|ol».  I 

!  'I'lic  [inblic  does  not  perhaiis  understand  i 
all  thiit  is  involved  in  the  iireparation  of  a 
hank’s  monthly  return  to  (iovi'rnmeni .  It  | 

:  is  necessary  first  to  have  the  generiil  ledger 
corrrctl.v  baliinced  at  every  one  of  the 
bfiinches.  Sometimes  ililTerencos  occur  j 
'  w  hich  dela.v  the  bahincing  of  the  books  at 
I  certiiin  brimclics  for  several  days,  rnsiiiill.y  ! 

'  eiich  biink  hits  a  rule  to  the  effect  ihtil  thi' 

'  branch  return  of  liabilities  and  tissets- 
froni  which  the  composite  government  re- I 
turn  is  niiide  up  at  the  head  olTice  shall  he 
ilispiilched  by  the  branch  not.  liitcr  Ihiin  the 
tird  or  Hit  day  foll.iwing  the  end  of  the 
month.  In  eiise  of  distant  branehes,  as 
mentioned  above,  they  are  required  to  dis- 
piitch  the  return  not  hiler  than  the  dril  or 
1th  ilii.v  idler  the  2iird  of  the  month. 
I'nder  the  old  .system  these  returns  began 
to  iirrive  ill  the  head  ofliee  on  the  1st  and 
;  Jml.  Hy  the  7th  or  SIh  most,  of  the  returns 
I  would  he  in,  and  the  work  of  posting  each 
'  item  of  every  liriini-h  return  into  the  big 
statement  book  vvotild  be  well  forward. 
(,)nite  freqnentl.v  there  would  be  one  or  two 
delinquent  branches  whose  returns  were  ; 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


INFORMATION  FURNISHED. 


CORRESPONDENCE  INVITED 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  James  Street,  Montreal. 


J 


Banking  Convenience 

The  Bank  of  Toronto,  with  departments  equipped  to  transact  busi¬ 
ness  of  any  description  appertaining  to  banking,  and  with  numerous 
branches  distributed  throughout  the  Dominion,  and  a  full  list  of 
banking  correspondents,  is  enabled  to  offer  its  customers  ex¬ 
ceptional  facilities  for  the  transaction  of  their  financial  affairs. 
The  Capital  and  Reserve  Funds  of  the  Bank  of  Toronto  amount 
to  $11,176,578.  Its  Branches  number  117. 


The 


I'apSlnl. 
IIc*serve(l  FiiiicIm. 


. S  .‘'>,000,000 

.  o,i7o,.>rs 


BANK  ofTORONTO 


IIT  IIKANCIIE.S  IN  C  ANADA. 


missing  on  the  last  da.v  allowed  for  mtiking 
up  the  composite  return.  If  so  the  general 
btilam-e  sheet  of  such  hranehes  for  the  week 
preceding  the  end  of  the  month  vvoiibl  be 
taken  and  incorporated  in  tin'  return. 
'Dien  the  huge  stati'inent.  comiirising  tin' 
returns  of  200  or  more  branches  innsi  be 
added  and  balanced,  the  necessary  iidjiisl- 
monts  made,  iind  the  footings  transferred 
into  the  general  balance  shi'ct  of  tin'  biink. 
.4fter  being  eertilied  by  the  chief  account¬ 
ant,  the  state'ient  goes  to  the  general 
manager  for  his  signature  and  then  to  the 
president,  or  vice-president.. 

Perhaps  the  banks  will  take  advantage  of 


the  extrii  live  dii.vs,  which  the  ik'W  HankJ 
.\ct  gives  them,  to  change  the  instrin-tionJ 
to  the  distiint  western  branehes  as  n'giinj 
the  diile  of  their  monthly  statement, 
live  days  will  nciirly  snfTiee  to  ciirrv  tj 
return  from  V’iineonver  to  Montreal 
'I'oronto.  ( 'onseqnentiv  it  will  bi'  possil 
to  allow  the  far  Western  olliei's  to  niiike| 
their  return  of  liabilities  and  itssets 
the  end  of  the  month,  instead  of  the  ’Jdrd. 
and  to  dis[)ateh  tlietn  by  thi'  '21111  or  drd  of 
till'  following  month.  .Ml  such  statements 
shonbi  b('  at  biad  ofliee  liy  the  lOlh  or  the 
1 1th,  leaving  eight  clear  days  for  eomiileliiig 
the  r-omposite  return. 


RETURN  OF  THE  CHARTERED  BANKS  OF  CANADA,  JULY  31,  1913 


Name  of  p  a  .v  k . 
NOM  DE  LA  BANQVE. 


I  ,BanL  o'.Mnnlrm! •  .  . 

f  iQuebcr  PAiik  . 

•  Pank  fit  -N'OTa  St’Olia  .  .  — 

4  Bank  of  British  Norrh  .\iiicrua 

•  |Bank  of  Toronto  ..  .  .  - 

€  Molson*  Hmk  .  *  - 

T  Panque  Nationalo . 

•  Mercharits  Bmk  of  (  Ktiacla  .... 
4  B/irvjuc  Pro4’lnrial<' Hti  Ctiiitvia.. 

If' junion  Bank  of  t'arjadi . 

II  ^CanttclIaTi  Bank  of  fonmirrcv.  . 

I'.'  iRoyal  Bank  of  Canada . . 

|9  Doiijinion  Hank  . 

14  Batik  of  Hamilton . 

16  dtandard  Bank  of  C uiiada. .  . . . . 

18  Banque  dHochclapa  . . 

r  BankofOlUrt-a . 

fg  Imperial  Bank  of  Canada  ..  .. 

19  Sovereign  Bank  of  Canada, . 

fp  Metropolitan  Bank  ...  . 

tj  Homo  Bank  of  Canada . . 

f2  |NorUiern  Crown  liank .  .. 

Sterling  Bank  of  Canada . 

94  Bank  of  Vancouver . 

^  Weyburn  .Security  Bank . 

1  Tout  . . . 


.lutbunzed. 

C'aplial 


CAPITAL  STOCK. 


tO.iiil.iO) 

S.tNkMOII 


K.UNI.U.,  . 

n.fim.tJiti  I 

l.'RlO.IMtii  I 
!  . 

190.806.666  I 


r„;sL:.-.  j 

ll.-'iOP.VO  I 

IN*'  I 

! 

•I.OKI.fXlO  I 

I 

■joc.iqi  j 
ii.KrtlMOO  j 
l.'A'JtiiH 
MTI.piO  I 

j 


Rate  ^or 

nf  lai>t 
reaerve  I  dividend 
fund.  1  declared. 


Montant  du  I  .Tanx 
fondb  pour  cent 
de  reserve.  '  an  dernier 


2.T0.1  IJ.I 
.'..li'I.I.-' 

4. M¥i.»Mib 

4.00ii.()r»  ’ 

LiNDi.tir*  ' 

5. *inii,irii 
|.’..f,i)n  ijirj  ' 
IL.^Vi.DM)  ! 
6.4:3..522 

2. (Ui.(KC>  ! 

516  , 

3. Ci5.U;40  ; 
1911.31*1 : 

6. !r«  977  ! 

I 

3.000.001)  ' 
l.OfMl.Odi  ■ 
l.!«X).330  ^ 

l.ltl.SIb  ■ 

861.‘>|.'i  I 


LlABILtTISS-r  XSSI  F, 


Balance  due  to 


advancAssfnr  ere- 


lb  clrcolalion.  dite.  pay-lleU.  etc.!  govenimcnU. 


Ratanredueau  |  Balance  dne 


Haiancedueau  ■. 
eo  circulation.  gouvcmemeni 
fedcraL  deduction 
I  faitedcaavancaa  ’  provinciaux. 


eur  cr^te  l  .. 
verta,  bordereau 
de  pale.  etc. 


Iti.'iri.tiVi 
l.2.V).U*(  I 

l'‘.‘M71,6|0  J 

■i.irjri.uno  j 

6,tkNi,tiiY  ' 
4.70li.fi|O 

i 


3.'KfcJ.‘’O0  j 

l-J.'rfJfMXlf)  j 
B.IT.I.’JT’  I 
3..‘N«1,f|»*  [ 

i 

S. fim.faiK  ; 
4.411.3('G  ' 

T. frti.nft)  I 


1.250,000 

650.000 

300.(0) 

3uii.(0) 

40,000 

W.OOO 


I4.1W.2W 

I 

2.420.’W7  [ 
5.27.VW)  j 

4. no,4:<3  j 
4.418.402 

I 

3..'i07,025 

1,934.92.5 

5. Wl.lTl  ' 
921.178  I 

4.690.474  ■ 
12.921.535  ’ 
10,W..030  ; 
4,759.s{)o 

I 

2.555.390  j 
2.25(1.  fW3  i 
3.016.466 
3.500,185 
6.008.627 
28.345 
914.432 
1.615.825 
2.053.(26 
1.010.505 
585.732 
201.U70 


99.143,411 


by  the  public,  payable  afDrr 
payable  Inotica  or 
ondcmaniiln  !  fixed  dayTtf'; 


elsewhere 

Caneda. 


2.W4  ! 

37, 18^  j 
4  •2.614 
45..S3.’>  ' 
.V),.Vin  j 
.‘V3.-294  I 
23.24S  1 
3.54.522 
2ll.4‘(9  I 

UI.4f'S  j 
l.Wl,548  I 
219.54.'.  I 
55.038  j 
II4.I1I 
243.749  ! 
32.349 
63.412 
241,573 


I2f).527 

213.665 

652.000 

:(>.oao 
111.409  . 
I.'i0.167  I 
282,072  I 
IW.’JIO 
.3.208.249 
4.171..V)6 

I 

6.47^314  I 
168.328  : 
1,279.068  I 
»4.('23  I 
127,547  ; 
351.573 
1,963.(168 


la  une  date  fixe, 


A5.744 

16,882 

1.334.731 

155.843 

62.flW 


49..Vlii,3R6  i 
3.5S1..3r4  I 
38.025.8"O  ‘ 
13.322,945  , 
I4.lll.795 
9.WH,.«l3 
S.'AM(>4  I 
17,754.122  I 
I.715.9.V.  j 
I7.«18.r5 
72,1:2.5:9  [ 
31.011.292  f 
16,R70..327  ’ 
0.018,718 
ld.a'.8.043 
4.T6;.42»j 
9.157,387 
20,506.816 


2.037.251 

2.653.781 

4,616,964 

2.063.749 

663.864 


9.3.a(9.4(M 

160.51,63.3 

I 

4,7J\\409  I 
2J.6fd.,329  I 
26,777.411 

I 

2R.67‘t,917 
13,306.806  I 
3fl.tA5.1.>i  I 
6.306.02)  I 
28,4.Tfi,3H;(  * 
f!7.W5.Til  i 
I 

71.R23.T68 
39.I4.3.9.’4  ! 
24.3£lfl,377  ! 
23.4-24.613  |, 
14.371,512  j 
29.8:e','46 
34.180.88:  ! 


I  Canada,  )M*cured,  1  balanccedue 
I  Includnur  to  other  hanlu){ 
.bllleredlncounted.l  in  Canada. 


fnite  a  d'autree 
banques  en 
Canada,  garnntie,‘  Canada  el 
I  y  eoniprti*  Ice  { haluncee  duen 
billets  renouvcl<*a  aces  bauques 


respondents  In  tho 
United  Kingdom. 


lingc 
pondonl-  pNcwhen-  | 
nan  in  CatiMda  and  . 
the  Lnlted  Kingdom  ' 


Ralanrert  docs  a  de«l  Balan^'es  dne«  a  dc* 
Vwinqiips  et  dcR  cor-  hanques  et  dcs  ri»rre* 
respondants  de  han  ’pnimenladR  tmnqin's 
qiies  dans  |e  ullleurH  qn  nu  (  nnad.i 

Boyautue-UnL  etdans  le  Koyuuuic 


11.191.191  ' 
2.151,123  ^ 


225.7.33  |. 

or.iv  * 

455,24.5  I. 

16.572,397  I. 

i 

2.-*.8JO,flOO  1. 
1,110.848  ' 


5.598, tai 
6,613.704 
7.067,658 
4.066.971 
816.566 
343J»4 


^  621.347.388  I  86.600.194 


I.I.V.508 
2.'4».'l0i-  } 
109.3(3 
lMr26  ■ 
74.7.)' 
9L7.-d  ' 
1.631  I 
I 

86L3i>l  I 
l.fil.S  ' 

7:8.9)*T  : 
.■rft7).80,>  I 
191, ‘Kfj  ! 

I.2i)7 

:6‘»."fi2 


319,770 

7.513 

109,423 


42.  lO 


I  .'1.  I 

1.131  6Mi  ‘ 


228.IH 
7S.Zlf> 
215  620 
682.071 
I. ‘MX).  119 
628.873 


847.a35 

'n.n(o 


2.111,02.3  j 
ir.jrj  I 
5\43I  j 

756.605  I 
128.65.5  ’ 

lOl.fWLi  I 


1.819.078 

YKiLlg 


I  of  'uuder  foregoing 


I  .Acgrf  gale  .-irnoiMit 
1  »if  lotlliH  U» 
direrfors.  .tnd  firms 


.Svt  rage  ariioiiiit  , 

■jf  rtirn  nt  gold  anti  A 


I 

I  Total  du  passjf.  Moniant  mllertlf  } 

I  firs  pr^ts 

i  faita  a  dc«i  direr 


lI.M4,4fiii 

I..324.ZO 

77.5.781 


?.5:.\(;i; 


4s.».y) 

;i,i(d.f):7 
1  14.3..'.3i) 
766.28:1 
130.613 
lff2.9?8 
12.382 
i:8.i:o 
193,562 


2R.5..'4W  i 
61.CI2  ' 


■2'20. 1  Ios'ka  j 
rd.‘LM.2'd 


63.513  116 
3.7W.,316 
1(  /JTO.sn: 
10.97:..S9I  j 
l.V2r)2.,534  I 

7.168.Wfi  I 

tCl.&'xt  j 

1.27.5.’J9*.207l 


.vd.no 

73.37.5 
168.232  ! 
4I,.3:h  I 

8W.RSS  ' 
9.477  1 


■  I'.H.I 


2,i)«,i92 : 

KO.;)07  ^ 

,‘•.605. 1  <4 
1  b’l.WO 
723.3.91 
.5:4,4rfci 
341. 817 
l,";il'.\32 


16n.2K» 

a».935 

2N3.-2.« 

20.4ai  ' 
I2.’240  I 


<les 

circnlaflon 


12.2.31.440 
7:i5.WI 
f<.  ITMl'i 
.3.i)‘7.1W 
3.co.i:i: 
3.j‘fi.3.3l9 
1.0W.2-J6 

4.98.3,410 
1\«.854 
4.611. 2.V5 
ll,.’)lt.(Xd 
1.3.146.920 
5,346.516 
1.949.450 
1.9:0.420  ' 
1,623.114  , 
2,7:4.523 
l'>.2.'*7.216  I 


557.645 
744.923 
907.994 
.52!1887 
21.3..V  0 

avt42 


2. ',61P.458 
2.66) 

5.553.6*7 
4..'.fF'r63 
l.^^WX) 
r,‘<«2.‘'27 
1  rwysi-') 

('..(ion.Wd 
9:'k2(>8 
.V‘'!6,«.34 

13.S2*,000  I  11 
1".919,17;  12 
5,326.0(4)  I  IJ 
2.3', 8,  ms  f* 
2.490,5S3  15 

3. :«)2.617  j  IB 

6.S39.49:  I  IS 
26.345  j  1ft 
fW4.S02  ]  20 

l  .veTOOO  :  21 
2.225.400  j  22 
1.091,505  23 
0fM.TuO  34 
206.285  I 

108.178.42*  I 


NAME  OF  BANK. 
NOM  r»  F  la  BA  NQ.uk. 


AS9ETS-ACT1F. 


<  I'hKKNT  (inidJ  ANU  Sl'BSI. 
LIAKY  (  ol.N. 


DOMINIO.N  .NOTK.S. 
BILLETS  DU  DOMINION. 


I  jBank  of  Montreal . !  7.6'*L'.! 

I  Quebec  Bt*nk . . 'T'  — I  37'».83!S  ' 

•  Bank  of  Nova  Scotia . 

♦  'Bank  of  British  North  .6nicri".'a 
*•  Bank  of  Toronto 

i  .Molsons  ILtiik .  . 

T  jBanque  Natiotiule . 

8  jUerchants  Bank  of  Can.ida  . . 

9  Buit'iiie  Provlnciale  du  t'.inada. 

10  1  Union  Bank  of  Canada . !  7'*i,l.‘l 

Jl 'Canadian  Bank  of  ConiuicTce  ....  .''.3.’2.fi(>3 

12  Royal  Bank  of  Canad.k. .  I 

13  ^Dominion  Bank . |  LOll.lKjk 


863.o:'J 


1.30.1  '7  • 
53631  ! 


(4  iBank  ol  Hamilton  . 

15  Standard  liank  of  <  anuda.. 

lb  '  Manque  d  HoebeUga . . 

17 1  Sank  of  Ottawa . 

(8,  Imperial  Bank  of  Canada 
19  ^Soveieigu  Bonk  of  Canada 
© ’Metropolil.’An  Bank  .,  .  ... 

21  iHome  Bank  of  Canada 

•gD  NoftUtrn  CTow’ij  Bank . 

^  .Sterling  Bank  of  C 'tiuda 

Bank  of  Vancouver . 

^  Kveybuin  Security  Bank  .  . 

Total  . . 


:3u.svj ' 
dT'',(iV2  ! 
306,521  ! 
1.633.143  I 
1.686.527  7 


2.  ‘fi.M  ; 

161  l3fi  ' 


I  iHipOHit  . 

with  the 
'.Minlsterof 


rnlre  h-n 
mains  dii 
Mtnistre 


du  fonde 
lie  cirrula- 
(inn  dee 


M.T22.’22i) 

:i75.833 

l.i:8.45* 

.>1<) 

8iW.(l7» 

•sjj.r.si 

2, 12).  497 

l.b»Cl88 

:,.vd.23i 

6.'Ntl.6l«> 

J,6l5.:i82 

.5:M.Gj2 

.3’)F.521 

L')33.14:» 

l.(y»vV27 

Hi*.:!.*) 

2’4-<,812 
5:..5is 
21.  >21 
I2.6.'i6  I 


p).  17 1.291  ' 
7JI.T8S  = 
5.5tr2,*S8  I 
2.'J0S.(ii>4  I 
3.S7«T617 
3.613.!((ll  j 

L'c’l.-VK  ; 

I 

5.12.3.174  ; 

.m-Jll  ; 
L6l2.5i.5  ' 

j 

ll.S»«.T78  ! 
,■'..'•18.611  ' 
.3.:f.M.iyi  I 
2.1IH2U  ' 
1.978.281 
2.883.079 

iO.Si9.4e2 


«);.32t) 
NiTilSd 
873.703 
613.041  I 
22".6I5  j 
73.176 


10.174.291 

731,783 

d.50i.5(>* 

3.8:0.617 

3.64;i.!«)l 

l.:)31.821 

5.123.171 

306.211 

1.612.576 

10jl5,9l)l 

11.8*13.9.3 

5.518.611 

3.321.191 

2.106.-211 

1.978,281 

2,883.079 

10.810.462 


097.336 

SiB.OjO 

873,70.3 

613,011 

220.615 

73.176 


r79  j  I3,.'»'I\17U  I 


12.172,949  I  90,'«4.635 


:!«i.O0U 

12l.dll) 

211.793 

4,136.748 

228.000 

200.000 

ino.noo 

•  32'i.00O 
52.000 
210.000 
73s.  fsX) 

5:s,*iio 

260.4400 

l.'iO.OOO 

130.000 

123.300 

185.65? 

226.330 

27.320 

M.500 

89,600 

111.663 

53.717 

37,155 

13AI00 

6,616.333 


Nolea 
of  other 
bsnkn. 


1.91.3. 121 
146.-231 
751.9(15 
311,272 
368.418 
319.892 
1-28. 195 
~  716.397 
2IK907 
74X8.030 
i.i75.ri 
2.571.739 
516.008 
310.030 
235.320 
LI9.I465 
llt.1'21) 
62.3,833 


I  11 

4  !i 

‘'I  I* 

J  5  a 

Js  =i 

ue*  .<3 

si  .1^ 
P.  iii 


baiancee 

duo  from  |<J  .  -  g] 

other  banke’^a 
I  in  CanadiL  I  g-o  || 

I  -  III  I 

I  IVpAU  failfl  '  ■«  I  cQ 
I  dnns  d'aii-  |c®  S* 

|tres  banquee- *  H 

Pg  r... 


a 


nirnt  and 
provincial 
!  govern- 


‘la 

Jp 

a|-“  -§5.3 


!l  all  Tasd 

gRI  =.=  g.,3  I 


s^i  sis 

lllfe 

=  sl  '^2 
hi  ill; 


'i4 


101.776 

111,011) 

166.343 

M6.a«> 

36,410 

6.310 


i.ir..o27 

916.614 

1.12L«W 

2.4.w,3iy 
1.987.056 
820.271 
3.516.01)0 
495,213 
9K)r2.285 
5.»iL'2-A) 
5.2;0.51-2 
2.-268.I53 
1.490.548 
1.878, 8U9 

1.650.471 

1.722.889 


321,375 

404.090 

1.119.179 

302,855 

135.442 

16.239 


12,908,-263  47.819,915 


2H.1.11 

^MOl  j 

6:.-2.*«  ‘ 
2.919 
ftiy.'ioi 
136.401 
2.881 
14.973 


93.12I'’ 


276.131 

166,127 

338.729 

339.197 

064.791 


^:.02o| 

.'*91,917 

194.117 

ajo.isij 

i».‘iv>* 


158.114 

101,038 

102.-252 

10.000 

124,124 

91,873 


3.31.8.I1K 
310.<4n6 
1.6H3.*J71 
1  (Jll.a'ii 
LI52.0.M 
1.2143.261 
110.371 
5.'e.31l 
5VU4n 
801.818 
I.l3!).2b3 
2.187.807 
1.26:.7-2() 
i::.436 
•  t).'l.-2l5 

SiO.llV 

2.(446.501 


99,9151 


14)0.110 

71.712 

111,261 

221.873 

e:.905 

39.SS3 


520.1-2.5 
49. 7., 0 
68-2.643 

111,472 

437.0a) 


2.,y»l  156 
1.185.11-2 
431.302 
301.2.V1 
a0«:ii4> 
890.974 
1.200.327 
•557.268 


45.193 

65.000 


59).  591 
25‘2.l«> 
1.136.074 
l.53:.3H 
11.977 
(07.865 
073.754 
518.800 
1.163.623 
415,119 
tiavii 
2.616.355 
570.623 
2.91310 
1.214,778 
1.6-28.949 
2.0-29..-iQ6 
1,166.470 


291.37^ 


1-25.216 

28li:d 


thirty  days)  loans 


debehturee  and 


Prat'S  k  demande. 

et  a  rourte 
dcbeance,  oc  d^- 
poNsant  PM  (rente 


thirty  daye)  loan« 


11.836.479 
1.939.076 
3.-288.3* 
211.956 
960.183 
1.614.313 
1.03.>.:)28 
l..\W.22l 
1.0-21.887 
2,705.621 
17.392.175 
13.615.138 
6.007.753 
Ga).-245 
__  T68,0-iS 
ervi.W 
825.392 
803.549 

1.4) 00.4)00 

1.4) 89.441 
293,582 
610.805 
446.366 
1U3.S68 

11.165 


3,317.580 
4.157.578 
2.5-A  800 
1.793.601 
5.957.45S 
2.950.952 
4.608.S38 
l.7l‘2.'571 
3,751,777 
9.982,188 
8,453.8.10 
5.0QK.80I 
1.333.288 
2,^65.226 
472.489 
758.522 
4.501,486 


938.S74 
1.913,(H4  I 
643,140 
1.050,020  1 
275.000  I 


6.523.91.5 

8.564.393 


Autree  preta 
riiuranta 


Other  evireot 


Autrps  pr^te 
rouraotaet  .  ^  . 

escnmptei*  ail-,  veme- 


5.903.776 
I0.K25.189 
8  OP2.r25 
01.676 


2.681.905  f  73.897.295 


113.:*.6?2 
12.251.967 
38.698.6M 
27.699.874 
40.747.219 
29.939. 7» 
U.518.929 
19,757.363 
5.'220.778 
41.705.429 
151.811.057 
88.327.».) 
48.000.276 
29.131.136 
-29.781.662 
20.811.120 
AM57.204 

4'\242,a88 


8.-25l.‘.‘33 
8.654,121 
13,117.275 
5.211.611 
1.783  963 
882.-J89 

A58.429.009 


8,tA\925 

5,115,1X18 


Loans  to  tow  ns. 


I  nicipali 


Bank  prrmi*!C(» 


Real 

c(*tatCf  estate  at  not  more  than  , 
other  thanj  sold  by  cohI,  Irxs  amounts 


156,(39 

1,112 


10  921.538  I 
14.019,957  I 
*.64H  I 


214.857 

109.721 


p  dee  irevicr.t.  moms  lesj 
t^ifices  ;  inimeu-  jsoniriies  quil  fatit 
do  la  I  blea 
kanque.  j  vrndua 


6.491.1*0 

9nfi.0W 

7-23.781 

4.998.247 

2.381.317 

082.139 

M2..500 

1,315.716 

213.507 

3.7;fi).?29 

4.166.519 

3.316.602 

727.383 

1,536.117 

1.'513.16S 

2.148,452 

3.813,173 

3.271,7U6 


184.017 

151.574 

200.310 
24.963 
173.061 
72.617 
179.591 
621.079 
117,762 
132.878 
118,924 

118.310 
286.824 
-07.885 

S.).565 


177.062 

73.134 

'26..186 

n.32i 

208.r7 


4.00>* 

IS6.883 

2L')a> 

13.249 

82.9-26 

98.2-20 


85.267  [ 
16.090  I 
38.999  I 
8.3.0W  ! 


fL-210  I 

1.983  I 
I  3.S,G3.1  I 
59.165 
156.781  I 


68.058  j 
242.863  1 
398.780  I 
156.-200  I 
83,133  I 
•'  35.456  I 


17.035 

57.901 

ti4,*>«l 

10.385 

76,372 

19.697 


1.400  ; 

6.aii  I 

9T.ai9 


1.628  I 

L-M)  ! 


4,0ai.(4l0 

1.201,007 

1.568.548 

*..,5.56.319 

2.578.W; 

L-iV).000 

601.493 

•2.5«7.''a3 
51. .561 
L-28.1.217 
5.3<‘1.:4» 
5.098,315 
■2.915.1.53 
2,“16.9fi2 
1.051.115 
816,510 
l.OU.W 
2.i«1.0-27 


Engagements  des 
rTientseurlct, 


378,578  ; 
699.1*5  I 
3,V.-215  ' 
311,691  ' 

118.666  ' 


2.57.5.61: 

4.18-2 

60.210 

I.732,-207 

712.319 

Tft.'XW 

0..M4 

I'.I6.'X1'2 


be^s.  I  Asm 


4.3.121,381  4.29I.-208  1.310, ino  2.171.176, 


1,175.613  j 
11«,5.V*  i 
33,425  I 
3,639.792  ( 

23!).  121  j 
15,68-2  ' 

I 

lfi-2.7t«  ' 
113,740  I 

4.491  i 

I 

76.715  I 


26(*.1.53  i 

n.iftsj 
11.3.171  ! 
l.f^Xt 
43.495  ' 
3.5:i.-23l  I 

3.130  { 
76.403  I 
51,729  j 
56,395 

a).a4) 


23L6»W.a)!)|  I 
21.2*36.7:8'  i 
:S.6ifi).‘)4S  3 
6l.3-22,3ll  i 
&8..'i06.j6l  5 

50.100.536  9* 
} 

Cl.3I6.'i0'5^  7 
80.022.015  8 
12.401.845^  » 
75J68.5lb  10 
250.57C.-2W  ll 
i::.121Uj2i2 
7:.18.3.4:0  13 
|,•..115.^B  11 
*4  ■2!nm.::*  15 
32.231,na5'l8 
5;i.«X‘'3.!6l  17 
79.720.79?  18 
4.601  .55i'i9 
12.7'iJ.;?20‘J6 
i3.»;59.2:i  21 

l«.5>2.990  22 

;30-iS.6:8  23 
I 

A''76.011  24 
1.3(i5.t04  25 


&912.82i  {1.519.517.013 


Unlisted 


Not  having  a  regular 
market,  care  should  he 
exercised  in  buying  or 
selling  any  unlisted 
security  as  its  market 
price  is  hard  to  find. 
We  v/ish  it  to  be  under¬ 
stood  by  those  who  in¬ 
vest  in  these  stocks  that 
we  are  in  a  peculiarly 
good  iX)sition  to  execute 
your  buying  or  .selling 
orders,  on  a  commission 
basis. 


TKE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST 

TORONTO  CHEERED  WIREIE 

BY  PRosPEas  OF  r;:.  '' profitssinceid 
EASIER  MONEY  iillg;::;;;;;: 4.  increased  9001 

Hurl,  F.  X.,  i)fd .  Us  Ut)  , 

(’an.  Hroad,  com .  jO  lU^s! 

(’auada  (’em.,  com .  X2'’k  ITl  ^4 

Canada  ('em..  i)fd .  U1  !M  | 

Can.  I nicria kc,  com .  OT 


'  Buf  Nof  Before  Xe.\t  Spring  - 
!  Canada  Bread  in  Strong  Position 


MARCONI  WIRELESS 
PROFITSSINCEIDIO 
increased  900  P.C. 


The  largest  ordinary  life  assurance  business  done  in 
the  British  Empire  in  1912,  was  that  of  the 


SUN  LIFE 


ASSURANCE 

COMPANY 


OF  CANADA 


Foreign  Selling  in  Spanish  ('an.  intcriakc.  pl'd . 

and  INiaedonald  Rumors  Bank  Call!  !yVa%*'' com.'r^ 
Stocks  Showing  Strength  and  ','"'1.'; 

.\cl5vitv. 


a  commission  , * 1 1';*'  r- 

liil  di> |)o.-n ion  oxwis  on  1  ho  pari  oT  iradors 
I  \va>  ov  inced  diiriiiK  il.o  pa^l  week  !)y  I  lie 
Consult  us  as  to  the  price  he-  '  ;oiioii  01'  llio  local  li-I.  'rin  volume  of 

fore  buying  or  selling  these  i  ,  x,-cp,  i„  hair  a  .lo/.en  insiam-e^, 

Ino.  m.l  been  lartre  ns  .me  is  in-e.i  to  aceoiitil- 
ft  ^  !  ine  siii’h  1  liimrs.  Imi  1  la  has  been  a  heal  I  h\ 

seen  ^  vQ*  iiiMslinnii  I’o  inand  for  .-'ll  the  bili.T  .-lass 

;  s.i'urilies  u'lieh  h.-o  i.  n.ii'.l  to  iiniiaiM 

ito  Stock  Lrchango  ^Irenelli  lo  llicm.  '■ria  pa-saec  of  ihe  Hal- 

STMENTS  :  kail  i-risi-.  Ibe  I',.  Ime  linil  l  he  Mixi'-.iii 

--iliiation  will  bi'  >l  rai';  li  l .  mal  oiil  sooner  or 
.later  uitli.oil  i!i,-a-l  roU'  iniiao  .nt  ion,  the 

•  '  nnifornilx  cood  .  p  r.  Doris  from  lln' 

_  ('aiiailian  W'.s!  a.l  tin  eirmi  msi  a  ices 

-  Cnn&dS  '  have  eons), ire. 1  I'l  in.i,  .■,■  a  I'.'eline  .,!'  .ipti- 

,3  ;  nii'in.  In  a.I.bri.m.  su|  pli.'s  ..f  n.o\  Inn. Is 

- Ill  |l'a\.  h.cii  ll.iw  Jui:  s.mo  o  lial  t'l'e.  lv.  .•online' 

I  in  ill.'  iiiain  froni  ; n.li \  id iial  irre.'si.irs.  Sin.-.' 
,  c,  ;i|.  |,  c|.,  aJ  nian.v  bnsiness 

V.IN  < 'Ti.Vn'riCItS.  '"I.l  .--lal.'-  have  Ijemi  liimbainiine  ili.'ir 

.  li.iuiil  .'ash  :ir.'.‘  wiih  lie’  n  suli  ilial 

i.'W  iii.-..r|,.ira1io1is  ar.',|||,,v  ;,ri'  lam  abl..  |,r.i\i.ie  l.-ims  .>ii 
satelKovan  Mhicial  ( la-  >  , . ,  .-..llal.  r.il  al  a  l.m.'  uh.ii  tli.r.'  ar.'  a 

.  I  ureal  many  inviliii'r  bargains  in  I  Im  .'stre.  l, 

all'.  (  .'iniiany.  biiniied,  i 'I'l,,,  |  i-|.\ -lilinir  i m pr. ■s-ion,  li.iw  .  er.  i.-  lliat 


Members  Toronto  Stock  Lrehango 

INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


!S.\  S  K  .A. K  i  MCd  .1 N  <  ■  T  l  V  IM  1;  |{  S. 


I  lie  i..llov,int:  ii.'W  in.-..r|,.ira1io1is  ar.',|||,,v  ar.'  imu  abl..  |,r.i\i.ie  l.-ims 
ann.>nn.-.',l  in  Sa-kateloovan  M!ii..ial  ( la-  >  , . .  .-..llal.  r.il  al  a  l.m..  uh.ii  tli.i.'  an 

’'•'  'IV'  ,,  . .  ,  •  ,  .  trreal  manv  int  iliii'r  bafiraiiis  in  I  Im  .'•'Ire 

111.'  I>,'.,pl.'s  lli.alr.  (  ..niiiatiy.  1. untied,  i 'I'l,,.  ,  ..iii,,.,  i  n,  |,i'....~ion,  li..\v.', i.-  ll 

i'l  .,.(1(111.  S.'i'ka  1  oi,n.  I  m.,n.  \  It', in  ll:,'  bank;  ain!  lie  li,Mni 

I  ll.'  Na-kalcb.'wan  Uiv.i'  I  ra  n  -  p..i'ta1  i.,n  v.ill  m.l  b,.  .'ii'.'iilal  .'.1  al 

uml  I'lml  (  ..nipany,  lamili'.l.  •''-’'I". 0(10.  |  .jv  1,  |„  ,„.xl  soi'lne. 

I’rinee  .\lberl .  '  . 

'riie  < 'omnii  I'.'ia!  'I'ra  \  .  Il.r-'  ll.,l.l  ('.>..  ^  ;:iia«l.'i  IJrc.'id. 

Limil.'.l.  S7,',,(|(in.  .Salt.-oal',  'ei,..  . 1 1,  ,  f  ■.,,...,1.,  . . I(■,, 


'I'll.'  Wal.I.ii'T  ('af.'.  I,iinii..l.  .‘'lO.IMMI 
S:.  -  ka  I  ...III 

I'll.'  I, Hill'll,  n  Hi'ii'k  Cl , 111 i,;. n,\ .  biinile.l 
fi.’,0.i:oi),  biini'ilin. 

( 'anlii'lils  |■■,•..•m.  Li  mil  <  .1 .  •''T.’i.Oi'O.  .Moos 
.law  . 

'rim  \\  i''|irn  l''arni"  rs'  Lli'vaior  ( 'om 
)'an>  .  Liniili'il.  ski  ikid  K.  i  I'.ibci  i . 

.''iinas  Ki't'l  Ill'll,  na .  Limit.  >1.  s.'iO.OOil 
Saskatoon 

rarni  Hr... In. -is  ( ■.nil pa  n .  Liniiie.l. 


C.l'.H . 

( 'amidian  Salt  .... 
Cil.v  Dairy,  com. .  . 
111. , I'l  I'o.i  r-  ('it.v  Dairy,  pfd..  .  . 
irl  iiT  Irad.'i's  Consumers  (las.  .  . 

,  ,  ('row's  Xesi . 

w. 'ek  by  I  lie  I), Vnited _ 

I  Miliimi'  ol  lYom.  ('aimers.  .  .  . 

I'll  insianees.  Dom.  ('aiiner.s,  jil'd  . 
li  I',  a.'.'ouiil-  Sleel.  pT.L.  . 

I  I.,  Dom.  .Steel  (  orp.  . 
een  a  lieallh.v  T.'letrrapll.  .  . 

bill. 'I-  .'lass  Duluth  Stiperior.  .  . 

to  iliil>a  I'l  Llee.  I  )e\  ..  pl'd.  .  .  . 

h,  pa'say,'  of  the  Hal-  pTM.  .  .... 

,  ' ,  ■  laike  ol  W  oo.ls  .  .  . 

:ie  Ilia;  111.'  Mini. '.Ill  ,  .  , 

,  ,  bake  Sup.  (  orp.  .  . 

■■'"">-''1  oiii  s',:„ier  or  . 

■ol.'  inli'i'v  .  111 Ion.  the  .Mael,av.  eom . 

I'  r.  iioi'is  I'l'oin  I  111'  .Maekav .  pl'd . 

i!,'.  .'ii'.Miiiisian.'.'s  M  a  pie 'l.eaT.  eom. .  . 

•line  of  opti-  .Mapl.'  L.  al'.  pl'.l. .  .  . 
if  111  w  tiinils  .Mrxii  an  b.  iV  I’. .  . 
•ei  lv.  .•oiniiie'  i  M exii'o 'I'ra m wa.v  . 
.■sio,'>.  sill.'.'  Monlere.v.  pl'd . 

an. \  besiimss  .Monari'h.  eom . 

.aioiine  I  li.'ir  Monar.-h.  iil'.l . 

'  r.  siili  ilia.l  \.S.  Sleel.  com . 

e  loans  on  ( in  j|  \  j,..  com . 

II  I  Ik  I'.'  ar.'  a  I'acilic  Hurt.  <‘om. . 

II  I  111'  .Strei'l.  I'acilie  Hurt,  pl'd.,  . 

er.  i  -  I  hat  Henmairs,  com..  .  . 
III.  loMiiiiie  T  I’eiiman's.  pl'd. .  .  . 

k'lie.l  :0  all  I’oi'U,  Kico  Kv . 

IL  &  () . ■ . 

Kotrei's.  com . 

Hinrci's,  pl'd . 

Hr.'ii.l  Com-  Hu'sell,  M.('..  com. 
.'  )mbli.'  .'>  .'  Hiissell,  Ml'.,  i)r<l. . 


'I'lm  'emm-iii.  ' of  ilm  (  ana.ia  Hr.'ii.l  Com-  Hu'sell,  .M.( 
ooOio.  .  lO.M  O.  _  laiti'i'l',  in  llm  imbli.'  IHlssell, 

...  ,  III  a  I'.iiisiil' labl' I  XI.  nroniii,e  lo  llm  animal  SawverMas 

nipanv.  biinile.l,  |  u, .a  liny  w  i.ii-li  w.'i'  l|l■!ll  Ilii-  otloT  lia.v.  ’I'h.'  .Saw’ver  .Mas 
eoienioii  ■loi'k  li.'i-  III'. 'll  si'lliny  b.'iw.'.'ii  st.  l',.  ik  ('.  ' 
•  •''‘•1.000.  .Moos.'  |,,,\c  liccn  shredded  W 

,,  ,  I  in  '.mod  .l.  niand  ami  .|uil.'  lirm  b.  lwi  .'ii  siire.bled  \V 

Lli'v.i,.,,  (om-'yi  and  SOI,.  'I'l,.'  linan.-ial  slai.'in.iO  Spanish  Kiv. 

.  ,  ^  1>!iou(m  1  )r  rr'.jtui)  Jici  untitr  prolii  \vilinMil  c.v.ni'i,  K’ivi 

"•""  •I-  ^-".'ino,  ■  ,  i,„.  ,|..,,,,.,.ia,,..n.  lo  hav.  anioniO-  sicci''..,'  ( 'an 

.  .  .1  to -Si  1.’.  lO'.l.  'I'lii' 'iim  line'  mil  milii-a!.'  ’tsi..i.l  ol'  ('■•.  i 


Gross  Profits  for  Past  Year  Were ; 

!  L‘537,243,  Against  L'214,407  in 

1911  Net  Earnings  Increased 
190  Per  Cent.  Over  1911  i. 
Dividend  on  Ordinary  Shares 
20  Per  Cent.  ' 

'I'lm  re|iorl  shows  tin  iimrciisc  in  ;tros'  pro-  • 
tils  from  ,L''_’U..L()7  in  I'.MI  to  b!  for  : 

lill'J.  and  in  m  l  prolii  from  ,11-11.717.  lo  ^ 
!.')  l'!.'_’0l.  Ill  1010  llm  m  l  protil  was  oiil.v 
t.'(iO..M:t,  ami  ill  1000.  lll.tX'J.  'I'o  wlial 
c.xleiit  the  lu'olils  now  disclosed  al'.'  .hi.'  In 
Iradiiitr  or  lo  notations  of  subeomiianiis  is 
not  disi'losed.  blit  the  amoimi  availabl.  is 
di'nli  wiili  I'oiiser'ialiv'el.v'.  'I'lie  ordiiiar.v 
(liv  id.  III!  Is  no  rel.v'  maiiilained  at  'JO  p.''.. 
wiiili'  t'KMI.OOO  is  alio. 'all'll  lo  a  new  .'pi'i  ial 
trein  ral  n  sirve  .'mi'oiiiit.  anil  I  lie  balaime 
forwar.i  i'  l  I  lb.7'J(i  more  than  ll  .'  wliole 
tm‘  prolii  of  ION  as  I'ompar.'d  uiili  C  10,- 
O'JO  b.'ii|.n|||  j  II  1 1,,,  .■^|•l•|llllll  s.  I II  a  (ill  i  I  ion 
lo  ill.'  iK'W  ri''ei've  fund  !  Iii'  compan.v  has  a 
sliar.  |ireniiiini  aecoimi  of  L'J.'.',.707.  rim 
d ir.'i'i or'-  are  carefnl  lo  poini  out  lhal  tin 
pal.  Ills  and  sliaris  in  subsidiary  I'onipanies  i 
a.'.'  lakei:  in  I  lie  bala iic-slm'  I  al  eosl  pri.'i'  ] 
L'N.’O.  I  10.  all  lionuli  llie.v  have  a  par  value  ol 
t.' 1  .."lO  1,.‘|S  1.  'rii.  \  iilelll.le  I0S.70O  Marconi 
I  111.  rnalional  .Marine  tl  sbari's.  'JOti.OOO  .s.', 
shar.s  of  ill.'  .Vre'i  iiline  Conipan.v.  .■|b('i,.s'Jl'. 

S.'i  .\  iiierii'a n  .M arconis,  11  bs.'i.'i  ,v,‘,  ( •.■nia.lian 
Mirconis.  an.!  100.7.',0  L'l  Spanish  Mareoni 
'.sb'O'i  s.  This  iieiii  shows  a  sii bsl •. n I ia I  in- 
I'l'eas  '  of  L'.'i  1 7..‘.‘.i(i  over  la- I  .vear.  TIi.' 
t;en.  ral  linaiieial  posiiion  appears  <|nili 
soimd.  C.'isli  i'  L''J7s.::l’ I .  a.,o.i,i'-l  C'70.s71  r 


HEAD  OFFICE,  MONTREAL 


ROBERTSON  MACAULAY,  Pres. 


B.  MACAULAY,  Man.  Dir. 


Ooo,  M,,o-..  .i.'iu. 

\V.  .1.  I-'.  S.ytli.  sA  Lmiio  ll.  s.-, (1,000. 
b’l  irina. 

Diifoe.  I.m.vis  anil  Hr.  iilice.  I.in'iileii. 
SJO.OOii.  Wald.  I'k. 

Till  Sv  ke'  ( 'omnany.  Limiled.  .S'JO.OOO, 
Hct'ina. 

Z.i.  llimr  .Soil-.  Liniiii  .i,  S|o.ooii.  I’rinee 
Alimrl . 

b'l'drows  linral  T,  ieiiiion.'  i 'omiiaii.'.  . 
Liiniled,  .s.'iO.  I !a lea I'l'i 

I’arrv  Hiiral  Telepiioii.'  ('onipanv.  Lini- 
it'  il.  si'JO,  I’arrv. 

'rile  (lores  b’liral  'i'.  leplione  ( 'oin pa M.v. 
Limiled.  •S'sO.  (le.  Ilia. 

'I'lm  lollowiiicr  fiii'i  ifrii  .'onipani.  s  iiav. 
"Ill  !'(  L’isO  r.  (I ; 

The  <  Inarilia  n  Ae.'id.  n  I  I'v  <  i  ua ra  to  m 
C’oinpan.v.  'I'lm  Xoi'liiern  I  ni  prov  eineio 
.'ill. I  Invi'liimiii  ('oni)ian.v.  Limiled.  ! 
■Mai'.'i'li.  Si.  ni'-( 'ar.v .  Sniilli  ( 'oiii pa ii.v.  i 
Limiled:  .Slandar.l  b’"hae.  Morl.;at;i'  Cor-  j 
IKU'ali.in,  and  ( ik.-i inma ii  I  'niii  .l  I'rnii-I 
O'liwei’'.  Liniileil.  1 

'I'lm  \\  al  ki-r- lx  ni'ley- \\  . "Ill s  ( 'om  pa  n.v .  j 
-iniile.i.  lias  bi  .  n  a  iil  liori/i  d  loi'lianye  its 
name  to  '  iio.l'-\\'a!l,,  r  ('o..  Limiled." 

'I'lm  S.  .\.  Larly  A  ( 'o  m  pa  n.v,  Liniiie.l. 
liis  b.'en  aiil  liori/.eil  lo  increase  it.-  eaiiii.'il 
from  .SJ.7,000  III  .S  1(111  llM(>. 

'I'lie  'I’ate  'I'l  Iciilii.n''  ( 'll  111  jia  n.,',  Liiniled. 
i.'is  been  a n I  lioi'i/.ei|  to  iii.'i'e.'i'i  il>  I'.'ipjia!  ; 
roni  Soijo  III  s|..',oii,  I 

'I'll.'  I'i.'irl  (ll'."  Lninbrr  y  Supple  ( 'o.. 
.Id.,  .'iiid  the  S,'i<k,'i  1 1- In' w  a  II  l''.iiind''\  and! 
Ii'oii  Work',  Lid..  Iiavi  b.  .  n  >!i'iii'k  off  i  Im  . 
retJisOr  and  llm  .'oiiiiia  nies  (ii-'.ol  v  ed. 


a  n  \ 

SIII'|llll 

s  b>r  divid. 

■ads  on  Hi. 

'  eommoii 

•k.  bill 

sill'll  a  ' 

I'  V  ehii  nieil 

i  was  not 

e\p. 

'.'ted  t  '1 

.  l'l  will  I.e  ' 

1 1  I'v  111  lie  Ik 

■arl-lmrii- 

inj; 

•  III  1  h.'il 

liecoll  lit . 

111  ihe  'e.'oiid  year  of 

the 

ciiiiipa 

n.v 's  1  xisi  1 

!)(•(*,  as  in 

the  (ir-d. 

t  lie 

op  r.ili. 

III'  of  1  Ik  e 

oni  pa  n  v  w  e 

I'l  yi'eally 

impeded  1 

l.v  till'  w. 

i.fk  of*  ali< 

I'iny  and 

1  \!i 

'iidiiiy 

1  lie  V  .'Il'iim' 

'  iinil<  of 

il'  phml. 

I'orl  n  na  t  el lie  'I’oronto  an. I  Winnip.'y 
facii.rii''  ai'i'  now  imarl.v'  einn plel . d.  and  llm 
I'l'i'iiiisl  riii'l  ion  of  ike  Montreal  plaiil.  pro-  Com  meree  . 
yi'.'"  11  poll  w  liii'li  ini'  be. '11  V 1  I'.v  'low.  i'  now  Dominion  .  .  . 
all  bill  lini.'lieil.  'I'll.'  .'onipan.v  is  parti.'ii-  Hamilton... 
larl.v  slroiicr  in  .-.'isli  as'cl'.  Iniviing  no  1.;"  I  nomrial .  .  .  . 
a  sum  lliaii  .'‘■',‘J  l.s  Hi  ea-li  on  di'piiso  in  its  Merchants.  . 
bank.''  at  ill.  |ii'( 'ciit  lime.  Mr.  .'.Lirk  M.l  ropolilan 
I’.i'.'din,  llm  '.t.'iiera!  nnin.'icr"i'.  i.oinl.d  out  Molsons.  .  .  . 


a. v'.  I  he  .Sawver  .Mas.,  pfd . . 

b. 'iw.'.'ii  .St.  L.  A  ('.  Nav . 

been  Shredded  Wheal,  com..  .  . 

Siire.bled  Wh.'at,  [ifd . 

aii'iii.  Ill  S[)anisli  Kivmr,  com . 

Spani-li  liiver.  pf.l . 

I  ni.iiinl  ,,)•  ( ';,n..  com . 

'iSie.'l  of  Call..  i>r.l . 

'I'ook.'  Hr.,s..e.,m . 

'I'.ioke  Hros..  pref . 

'I'oronlo  I’aper . 

V(:irol  ’|•,,r()||(o  Kailwav . 

'‘'’V-  Tn.'k.'tts,  eom . 

tO'eallv  ,,f.| . 

Twill  City.  .'.,m . 

I’T"'-  Winnipeg  Kailwav . 

HI  Ml  ix  tr 

anil  1 1m  IL\ N  KS. 

III.  pro-  Coiiimeree . 

.  i'  now  I toniinion . 

partii'ii-  Hamilton . 

no  1.;"  Imimrial . 
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1  iiilo  'J 
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HI 

N.Y 
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erellee 
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Ml 

'I'll' 

'  V  ai  ioiis  liii'i 

■iyn 
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V.jop- 
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Sd 
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(  1  mi  1  ;.  n  V  llm 

•Ml  '  , 

,  .  inosi 
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Ih.' 
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Mai'i'.mi 

fa  niil.v 

b:M '  . 

Id'.l 

,  has 

|i,",kI 

a  div  i( 

ll  ml 

of  J  pi'i'  .'im! . 

for  1  Im 

I'J 

,v  ear  i 

nd.  (1 

.la  iimi  1". .  all  hull 

yh  Ihe  l'l 

III  1  I'lml 

•It 

with  1 

llm  1  nil.'d  Yl 

.ir.'l. 

.'S  wa 

s  onl.v  an 

I'aiiLK'd 

Klb 

lOY:., 

in  ill. 

'  lire.'. 

I'diiiy  . 

Iniv. 

a  nd 

w  111' hi  mg 

e.mdi- 

•Jill 

•Jli'.i 

1  ion  ' 

1  hns 

i  III  pro  V  e.l 

onlv 

obi;. III.  (1 

fiir  a 

eimi  )i:i  I'll  1  i  V 1 

I'l.V  'll. 

n*i  pi 

d-ind. 

T III  consl fill- 

( 'om  pa  n.v . 
o  clni nye  its 
Ll  mil  I'd." 
II.V',  Limiled. 
■1'  it.'  eaiiii.'il 


lo  ihe  sln;r"li..lili'i''  lhal  l  in 
(.rod ill-; '  w l'l'.'  meet  iiiy  with 
incr.  asini;  favor  at  the  hand  ol 
ami  li  "  i.-  k.iikiii'j:  furwanl  lo  a  v 
lul  .V .  ar.  'I'iial  llmre  i'  basis  I 
ex  p.'i't  a  I  ioii  i-  shown  in  the  fa 
sales  for  ihe  month  of  .liil.v'  w.  i' 
'  i/.e  of  I  ho'i'  r.  purl  I'd  lot'  I  he  s 
last  vear.  Knowh.ly.'  lhal  sii 
"as."  no  .loin,'  Inis  had  niii.'h 
i  ncoiirayiny  I  he  bii.v'in.y  :  In.  i  lias 
diiriiitr  1  he  jia-l  vve"!- . 

It.-iiiU  Slocks  (o  the  I'') 


onp'in..  s 
iii'l  a  III  1 V 


Molsons.  .  .  . 
.Mon Inal.  .  . 
Nov  a  Si'olia  . 


"  j  '  I'”'  man.v  ni'.iiliis  Inn  '  ,  nin.'li 

i.ipila,  i  uitai'h.d  lo  Iradintr  in  bank  stocks 

J.  las  Ini'  ii.'.'iirri  .!  dnriny  l  lie  pasi  wi'ek.  'I'lie 
.  I  ad  V  a  nc.'s  ra  nyed  from  one  to  ihr.'e  points, 
ff  i'l"  '"''I  Slandai'd.  < .’ii inei'ce.  'roi'onlo,  ('oni- 
"  :  nmi'e.  .  Dominion.  Imperial.  Hoyal  and 
I  ni'in  .'dl  liyiin.l  in  llm  ira.liny  lo  yi'ealer 
■or  h ''  I'Xieid.  'l'l'.'  M  (  I  i'o[iolil  a  n  al  lb. I 
j  and  liie  .M  ei'.'lni  n  I  '  a  I  I'sl'M  v, .  r.  ■  rl■|'r.'^l  n  I- 
.  a  re  I  ed  b,\  '.'1  l.'s  of  a  'i  myl.  lol.  I  ii  eai-li  iii'i  a  tme 
Ca-  jail', aim."  wi-i'''  r.  .".I'd.  .1  save  in  liie  ease  of 
|Toronlii.  w  lii.'h  de"!in('i|  a  p.iiiil  lo  'JUd. 
lenls.  In  si  v.ral  cas. '  s.  11.  rs  wi'i'e  nol  available 
Kii'h-  j  vv  Imij  l.tiv'cr.'  put  in  an  a iip.  ara ime  li.'nce 
'  mil. 'll  of  ihi'  'Inii.ylh.  It  is  obvious  that 
iit.'L  !  111.  nnii'kii  is-  abont  as  bar.  of  bank  sloeks 
r  llm  :  a,  il  is  of  .dlmr  lir't  .-hi'S  sc.'iiril  i.s  at  .  xist- 
■b.hn  .  iny  li'v  .  l'.  I 'i  v  esi  tnent  broke!''  are  now 
!  V 1  r;.  y.  n.  rally  of  Ihe  ..pi  nioii  lhal  I  he  b.  1 1  er 
ih.  .'hi,"  sloeks  are  in  a  posiiion  lo  work  hiyher. 

Iliam  %s  <  I  I 

I  ,  .M.'it'ooii.'iid  II iiiiii's. 


of  ill.  imblie 

oil  a  vva . 

4  \  er\  '.iiecess,- 

Koval . 

■J  1  .‘i 

s  lor  sill'll  an 

Standa  r.l . 

•J  I  J 

I'.'K'I  lhal  llm 

'J'oriiii  lo . 

•Jl  I.Y 

Ml';'  Iwii'V  1  Im 

I'nioii . 

i::.s 

•  same  niimlh 
simh  was  Ihe 

bO.Y.N,  'J'Kl  S'l', 

FTC. 

'll  111  do  with 

(  ana. la  banded . 

1  .‘.7 

1  's'J 

as  taken  )ila.'e 

( 'an.  Hi  rniam  III . 

( 'eiit  ral  ( 'anada . 

l‘*ore. 

( 'oloni.'il  1  n  V  est . 

1  Join.  .'S.'I  V  inys . 

MA.M  rOESA  (  LEAH  i  LKS. 

he  follow  MIL'  im'.v  in.'orpora  1  loll'  ai'i 
4inii''iil  in  the  Maniloba  (inieiai  Ca 


The  Hrili.'h  Dominion'  I  n  v .  >1  nienl  s. 
diniled.  -SI .•'iiiO.niiii.  W  iniiipey  .s.  I'L  Kii-h- 
ard.'  . 

The  Si'lin  ina.'li.  r-(  I  ra.v  ('o..  I.iniiti'l. 

Ill, (ion.  lakiny  o'.ir  tin  loi'iim's  ..f  Ihe 
.M  il  I'lu  ll-(  ii'ii.v  HI.  cl  I'ie  ('onipan.v'.  '  i.b.hn 
11.  Sehiima.'her  Winin'tiey. 

The  ll.'imiola  Ciimi'.il  llo'pilal.  ill. 
proviiional  direclor.-  of  which  an  William 
Chamb.  rs.  .\  1.  xa  nd.  r  Kirr.  K  i.'.  ilndsoii. 
..  S.  Tav  lor.  .1.  (i.  Mi'( 'onni'll.  \\  .  .1. 


II,  -h  (ireat  W Cst.  I’ermanent  . 
.,.ks  IL'iiiiltiin  I’rov  ideiit  ... 

I'll,.  1 1  iiroii  A  Lrie . 

Ills,  Impi'i'ial  Loan . 

,111-  Land. 'll  Hankiny . 

Il  ii,|  Lon.  A  Ca nadiaii .  .  .  .  .  .  . 

I I I. |.  N a t ion.'il  'I'riisl . 

1  i|i  I  I  In  I  arid  l,oa  n . 

III.  Ontario  Loan  'JO' r  paid.. 

11.. |.  Tor.  ( len.  Triisl  s . 

.  Toronlo  Mortyaye . 

!0:;.  I'oniiito  Sav  inys . 

1.1.,  I'nion  'i'rust . 


Stevens.  .1.  .Murra.v.  \\  ,  ( '.  I'ra  sir.  (  ,  .1.  ;  ii  -  i 
White  and  Thoma>  T'ierr.  all  ol  I !  a  nii.it  a.  i  aiii 

1:in> 

i;,\.s<  iT.i';  a  t  i  i  .  wti  i  TA.^e  (i.  w 

l■'|lU'r  Wii.i.iAV!  On!.  Mr.  <i.  .1.  Hmv.  .  'V'' 

“'Mil 

vice  pri'.'idi'iit  of  t|m  ( ',••  naiiia ti  I’acili.-'  \ 
hiilway  w  hile  in  Fori  William  a  f-  w  da.v .-  t|m 
yo  on  an  iii'peel  ion  of  I  he.  Iiiy  1.  rniina.is  of  .  h.-r,' 
lis  I'oiiipany  in  this  eiiv.  made  the  inipor-'  wca 
laiit  ann.iiini',  iimiii  lhal  no  time  is  to  I,,'  (h  ii 
,sl  ill  eomplitiny  ihe  work  necessary  to,  Hie 
pi  rmit  of  I  he  T.iy  ba.'i'iih' lift  brid.ye  over  Ih.-  'h.i 
Ka 111 i nisi iijtiia  b’i  v  ci'  Ik  iny  used  for  v  .  hi.'iil.'.  r  '  x;.. 
Irul'iic.  'i'lm  tow.  r  .1.  .-k  has  been  in  ii.-e  'lh.'' 
for  111.'  )ia.-1  sev.ra!  nioiii  h.s  I'oi'  r.iii  w.-i Iraf-  ■  hiil 
ic,  1  he  niaterial  for  1  h.  a  p|in,achi  s  has  1,.'.  it  I  liir 
mll.v  dchi.vi'il  bill  i'  now  on  the  yroiind.ilim 
'J'hc  hiyhway  portion  of  it  is  fiili.v  .  xp.-cl.d  noi 
ill  Im  coinpl.'led  v.ilhin  a  monlii  or  six 

('.  ks  I i nil  . 


•  I.  .Macdonald  has  had  a  sudden  .Ic.  line  and 
.1.  ;  ii  -  recovery  li.-i'  been  almosi  as  |>reeipila1i 
a.  i  a'l'i  e. im ph'tc.  ilioiKyh  it  is  still  some  dis- 
1:inee  from  llm  |,oini  at  wliieli  llic  nr.scnl 
.'Yt  do  w  II  w  a  .'ll  1  rein  I  eom  meni'.'d.  .\  v, cek  a.yo  i  l 
.  was  si'lliny  al  d-"..  I•'r.lm  lhal  iKiint  it  ha.l  a 
'  'bun |.  1  o  l'l'.-  H  is  no w  ba"k  ar. m nd  'Jb  C. 

.\  yrm;!  deal  of  yo'sip  Ini'  b  ■■  n  eiirrerit  on 
-  *  Ik' .'si  r. '.'I  wilh  I'eyai'd  to  Maedonald.  .Some 

(,f  Mia'.'e  .'(.nlen.!.  (I  lliat  the  reeeiil  dis),lay  of 
,r-  '  Weakness  vva'  ihic  lo  llm  fact  thal  the  divi- 
be  '  d.'ll.i  is  about  to  be  liiisseil.  bill  I  hi  re  is 
ill.'  lies'  of  yi'.iiinds  for  tbe  as-'irance  lliat 
I,,  ihii'e  is  abs.iiiii,  !v  no  yrounds  for  an.v  simli 
,',r  1  x;.i'eta  I  ion.  Oiini''  have  l■onll'n(ll■d  that 

'  Hi..'  eompaii.v  is  'iilferiny  from  ('oiii pel i  1  ioii 
if-  ■  bill  as  llm  sales  are  rnnniny  from  ivv.  nly  lo 
It  Ihir'  v  iii'i' e.  Ill .  Ill  , 'III  of  I  hose  of  a  year  ayo 
d.  ,  liie  .'om  pel  it  ion .  ev.n  if  it  do.''  .  xisis,  doe,' 
,1  noi  app'ar  lo  have  been  at  .'dl  I'ormida ble. 

;  Sjj.'iiiisli  Itiv  er  Si  at  eiiiciil . 

.\  yreal  deal  of  formyn  selliiiy  pre,"iii'e 


HOXDS. 

Canada  Hread .  'Sb  ,  .sb  i 

(  ,,11.  Locoinotiv  e  .  b7  bii 

C.X.K.W  .K . 

Dom.  ( "aniK  rs .  bb  bs 

Dom.  , SI,. el .  bill,  S'.i 

Flee.  Dev'eloi>nient .  SC, 

( il.  Xor.  K.s'.  ( 'an. . . 

Ixeewatin .  Ibb 

Laurent  iile .  Mb  lb.'. 

.Mexii'an  Fleet rie .  .7  7i'i 

-Mexican  F.  A  I’ .  'S.'i  s:; 

I’eii  ma  n's .  b  t  '  , 

I’orto  Iv’i.'o  Kailwa.vs . 

Kin  .Ian.  1st  Morty.  '>  Ji.e.  .  bb  bl  b 

.Sao  I’aulo  IbJU . 

S|,ani.s!i  Kiver .  77 

.Steel  Co,  of  Canada  I',',  IbbI  bl'  ■  bd  , 

•c.\-riy)its.  tox-dividend 

(  ANADA  BREAD. 

.Viiiiiial  .S|a(<‘iii<-iil  .Sliou's  l.arye  C;isli 
Itesiiiii'ccs  Iiiiprovcii  Outlook 
l"'or  N'lirrciit  ^'€‘ai' 


Addressing  Envelopes 
Is  Lost  Motion 


Eliminate  the  Icr.'t  motion  in  liiir  as 
well  as  in  the  other  branches  of  your 
business.  Stop  the  waste  of  time, 
labour  and  money  that  results  from 
addressing  old  style  envelopes.  Use 

B-E  WINDOW  ENVELOPES 

Their  business-like  appearance  reflects 
efficiency  and  progressivencss.  Send 
out  ^11  letters,  statements,  cheques, 
invoices,  circular  letters,  in  B-E 
Window  Envelopes  and  thereby  avoid 
errors  and  eliminate  unnecessary  ex¬ 
pense. 

You  can  secure  these  envelopes 
made  in  stock  to  match  regular 
letter  head.  Samples,  prices  and 
quantity  discounts  s.nt  on  re¬ 
quest. 


B.4RBER  -  ELLIS,  LIMITED 


has  III  I  It  pi  i'i  (  (ilible  in  the  cii'e  of  .S|)anish 
Kivi'i'.  'I'im  vei'v  dr.'i'lic  (|>'"line  which  a 
w<  I'k  ay.)  eari'i.  i|  i  he  slni't,  back  nv  I'l'  I  w  .  nl  v' 
piiiill'  wii'  .In.'  almosi  .'iitirely  lo  this  I'aiise. 
Till'  low  |)oinI  was  |•.■al■hl'.|  al  I  I  '  I'inee 
limn  llmi'e  ha-  l.een  a  re.'ov'.'rv  lo  ‘Jl  i,. 
inaiiil.v  on  short  i-ov mi'iny.  Ii  now  s.  i  nm 
appar.nl  that  the  h.'ai''  shyhll.v  iiver.liil 
iheir  role.  This  wa'  part ieiilarl.v  Ih.'  ease 
in  tin  |u .  fi  rred.  wliieii  in  the  eonrs.f  of  a 
eouiih'  of  (lavs  advanced  fi'oni  .Yb  to  7  4.  a 
yain  of  1  weiil.v -lour  poiiils.  The  eoinitaiiy's 
annual  slaienieiil  i!  is  i'xpe"1ed  will  he  in 
the  hamis  of  the  sliarchohi.  rs  in  ilii'  .'.iiii'so 
of  ill.'  next  l.ii'lniylir  bill  whether  il  will 
fiii'iii  a  source  of  I  ni'oiirayemeiit  i.s  a  moot 
point.  l’erlia|)s  I  lie  ri  al  prolit-prodiieiny 
cai'.aeil.v  of  the  F'paiK.la  i>i,'iiil  will  noi  be 
fiillv  reveal. -li  iiinii  a  v.-ar  from  this  time. 


dim,'  Tile  linaneial  siiilenient  of  ill.  ('ana.hi 

lable.  Hread  Compan.v  for  Ihe  year  ended  .Inn.' 

dbl  ll  was  sii bniil  I e.l  to  the  shareholilei'' 
at  III.'  annual  nmetiny  liebi  on  Wedtics.lav 
.-'ill'.'  The  nianiifael  iiriny  iirolits  amonnled  to 
iinisli  SI  I'J.  !bb.  wilhont  allowiny  for  depreeial  ion. 
ieh  a  as  aya i list  .'<1  b.Y.7db  in  IblJ. 

VI  111  V  Mr.  .Mark  Hre.lin,  the  yemral  maiiayer. 
'aiisc.  .'latiil  lhal  ill.'  earninys  in  .Inly,  Hi.'  first 
Since  inon  I  h  of  I  he  eurri  nt  fiscal  .vear.  were  iloubl. 
‘Jl  I,,  wha!  liny  were  Ihe  same  monlh  Iasi  .vear. 

.,  (  nm  .Yn  exti  nsive  biiildiny  proyrainme  vva' 

ei'iliil  eai'i'ii'il  on  diiritiy  the  vear  and  belter  r.- 
case  siills  ar.'  now  exiii'eted. 

(if  Jl  Till'  two  Toronlo  factories  are  now  eoin- 
74.  a  pleied.  and  that  al  Winnipey.  whieli.  siiiee. 
ally's  it  was  inanyiirated  last  November.  Ini' 
be  ill  shown  a  siilendid  inerea.se  in  business,  is 
iiirso  MOW  TK'ariiiy  eom|)leti()ii.  I’royress  to  tin 
will  l'l  I'oiist rii.'l ion  of  llie  [dant  at  Montreal  ha- 
moot  been  very  slow  hut  it  is  expected  that  it 
iii'iny  will  sttind  complete  witliin  a  verv  short 
,1  be  lime. 


ihi'  ad.lilioii  of  the  two  ne'.v  paiier  I  he  I  rad.'  and  yood-will  of  three  firms,  l  vv 
lehiiK'S  will  make  an  enormous  diff.'i'enee  h.  iny  in  Montreal  and  one  in  Winiiipei 


Diiriny  Ihe  .vear  the  comiianv  purchase. I  favorable  basis  The  nuiiii.i  r  of  share; 


;  maeiiiiK'S  will  mal^e  an  enoriiKnis  diffei'etiee 
I  in  the  oii(|ml  vvlmii  ihe.v  liav.'  he.'ii  placed 
I  in  e.'jnstani  .'omii'.i'sion, 

I  Clu'ck  ill  Ili'iiy.iiiiiii. 

'J’Ik-  niovemeiil  of  Hra/.ilian  h.'i'  l.een 
wii  hill  a  I'oniiiaralivi'l.v  narrow  ranyc.  ll 
I  has  ehanye.l  hun.ls  liei  we.-ii  bl  '  and  b.'?  '  2- 
!  Lonrtoii  has  been  a  seller  lo  some  e.xlelil 
;  I'oiiirar.v'  to  its  usual  ciislom.  bill  t  he  iiiimber 
of  hiiyiny  onl.  rs  here  have  l.e.  ii  ijtiile  .'UlTi- 
I  eient  to  absorb  aii.v  tloatiny  supply.  .\ 


ihe  trade  ami  yood-will  of  tliree  firms,  iwo  whieli  each  emplo.vce  ma.v  mi liseril.e  will  i.e 
I),  iny  in  Montreal  and  one  in  Winnipey.  d 'termined  b.v  ihe  rate  of  earninys.  For 
It  is  ex|)e('ted  that  in  the  neiyliTiorliood  of  i iistaiiee,  an  emplo.vee  e.irniiiy  saibb.bb  per 
s'Jlib.bbb  vvill  be  realized  from  the  sale  of  vi  ar  or  less  mav  siibserilm  for  one  shan  . 


I)ro])('rlies  liere  and  in  Winnipe 
now  no  lonyer  of  service  to  the  . 
the  liroseciil  ion  of  its  biisineee. 


y  that  are  whilst  an  employee  (arniny  troiii  Slibb.bb  | 
onipan.v  in  to  SbblJ.bb  ma.v  siibseribe  foi-  l  wo  shai.  s. 

ami  so  on  n()  lo  a  maximiiin  of  len  shares. 


nd  of  ils  .vear  thi'  eomiian.v  ha.l  I’a.v  iiieni  for 


iiii.l  b.'?  I ...  S.YJ  l.SlCt  di'iiosit eil  in  ihe  banks  in  .'ash. 
lie  f  .xlenl  "Siieakiiiy  as  your  yeneriil  maiiuy.  r. 


amoniil  of 


-■  ribed  for  b.v  l  aell  <  tllplo.vi'e  is  lo  be  made  I 
in  moiitlilv  inslalnienl.'  of  ai  leasi  .'SL.Yb  I 


said  -Mr.  Hredin.  to  the  larye  iininher  of  pir  share  per  inonlh,  to  be 


of  biiyiny  onl.rs  here  ha  ve  lie.  n  ijtiil  e  s'l  ITi-  shareholders  |»re.senl.  "I  had  looked  for-  I  he  Compan.v  from  Ih.'  lifsl  pa.vmeiit  in 
eient  t(i’'ahsorb  any  tloatiny  siipiily.  .\  ward  to  a  better  showiny  for  oiir  se.-oml  .  a.-li  month  of  1  he  <  in phi.v  i  i 's  salar.v  or 
yreal  manv  more  of  these  lalti  r  are  also  in  .vear.  It  is,  liovvever,  yratil.viny  lo  m.'  to  waye.s.  As  an  indueeiiK'Hl  to  .-ach  .'iiiplo.vee 
the  haiulsVif  brokers  but  onl.v  fur  I'xe.'iition  t'eable  to  slate  that  onr  eomiiany  lias  yreal-  lo  make  liis  payments  nyiilarl.v  and  to'n- 
al  prices  .'liyhllv  b.  low  tliose  riiliny  on  I  he  ly  yai  ned  in  iirestiye  vvitli  t  he  public  diiriny  inaiii  eonliniioiisly  in  Ihe  em|)loy  of  llm 


INSU.RANCE  COMPANY 

OFFICE:  ROYAL  BUILDING.  2  PLACE  D'ARMES.  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUXIER 
Director  and  Secretary 


H.  W.  THOMPSON 
Manager 


MATTHEWS,  WRIGHTSON  &.  CO. 


.MOMKI'iA! 

A.  H.  C.  CARSOX 
Resident  Director 


.  CANADA' 

lonoM  <> 

K.  D.  WILLIAMS 
Resident  Dirc-'.i.- 


LIMITED 

M  INMIMiG 

G.  II.  WILLIAMS 
K'.sidcnt  Director 


IIAI.II  A.\,  N.S. 

J.  W.  WILLIS 
Manager 


I.OMYDN.  i:.<  . 

LLOYDS  and  the  BALTIC 


M'M  YORK 

REAM,  IVES&.  WRIGHTSON.  Inc 


(R'licral  Agents 

London  Mutual  Fire  Insurance  Co. 


Fhe  Canadian  Appraisal  Co.,  Limiled 

Seieii I  ill<*  .Vppr.'iisiils  I  iisiir:iii<'c,  i' !ii:i]i<'ial 

iiiid  oilier  |tiii'|>ose.s. 

(•C/i’/.'/.'.S/'C.\  /H'.'.vcyj  SOLK't  T!:i>. 


linn  lit  the  n.'l  w  erk  ..f  limy  dis  i  a  m-e  si  a  l  inns, 
an. I  the  I'l'valiim  ..f  seiviees  fur  w  lii.h  llm 

-  ('api;.'’l  i.f  ibis  I'.mipan.v  was  i nci'.  ase.l  hi't 
.vea  r  b  v  L'  I .  H  M  I.IM  M I.  imces.'aril.v  i'e.|  iiin  '  I  i  iim 
wliii'h  iniporlani  I'a.'i  niarkei  eiithnsiasls 
ov'erlni.ki'il  al  I  he  I  i me  of  I  he  .Marc mi  bo. mi. 
ll  i.-i  a  n  I  ii'i  pa  I  e.l.  Iiowi'ver.  lhal  b.  fi.r.'  end 
Ibl.'l  a  ra|ii.l  and  r.'lialile  s.'i'v  i.e  will  be 
o|)i  i|  l.i'i  V,  (  1  11  I  hi-  I'.m  n  I  I'.v  and  New  Y  .  n'!,. 

-  with  I'lill.  I'liiey  slalnm-  in  Ihe  prineipal 
lown-  Ilf  I'.nyla  nd.  S.-.illand  and  llm  I  niii.l 
Slaii'.  ll  is  al  ll  hepi'.l  lha.  Iiil'iii'e  llm 

'-  .' I  ar-eiiil  a  vv  ir.'li'ss  serv  i.-e  w  ill  1..'  i.p.  ra  I  i  ny 

bi'l'M'.'ii  III.  I'nil.  ll  Slaii"-  and  .lapan.  I.>  b. 

<  xt  I  III  lei  I  hi  I  l'l'  III  I  he  I  ’liili  ppi  III  .s  a  ml  <  '  hi  na . 
'I'lm  service  ilireci  with  Nniilmi'n  Liii'.ip.  i- 
|.i  tie  cslabli'lm.l  i  III  I'K'.lia  1 1 .  ;l:i‘  \i.ivi- 
yian  ( lov .  rii  men  I  b.'iny  iinilir  ayreeiniiii 

.,  Ill  s.'iid  all  I  eleyra  n.s  liv  wirehss.  unless' 
'p.  eiall.v  nmleil  ulherwise  bv  liK'  sell.h  r. 

\ I  yoi la I i. Ill'  in  pi'.iyre"  wilh  Siniili  .Yim  ri- 
ean  .-.a,''  are  .xpe.'ii.l  In  re'.i|t:  in  direci 
serv  iei  '  1 .1  I  w  e.  Il  \  iii'l  ll  a  lol  Si  ill  I  ll  .Y  nii  I'i.  ii 
I  n  I  Im  ra  l'l  V  f  iilni'.'.  Tim  I’mlyi  ii  ni  ( 'em  pa  n.v 
is  slal.d  111  Im  sli.iwiny  ver.'  'a  I  is|  a.'l  .ii'.v 
prn'il.';  ihe  FreiK'h  t'lnnpaii.v  ha.  lll•(•h. I'ed 
iw.i  ill  V  iihiiil.s  of  III  pel'  ceiil.  and  iil.'J.Y; 
francs  .m  ils  .ii'.linai'v  and  f.mnders'  shari'S' 
I  I'stieel  i  V  civ  fill'  Ibl'J;  ihe  I  II  1 1  T'n.'i  I  i(  ill  a  I 
Marine  Imsines'  iimr,  ji-.i  d  nvi  r  bn  pi  r  .'i  nl. 
hist  .vear,  and  ill.'  di  v  i.lel'.l  wa'  I'ai'i.l  fri.m  ' 
7  1.1  !  (I  p.  I'  I'l'nl . ;  I  In  -  i  ierni.'in  (  '.mipa  ny  has  , 
paiil  a  (liv  iileiiil  Ilf  >>  pi  r  eenl ..  and  l  Ik  Kiis- 
-laii  ( '.nil  pa  n.v  al  ihe  rale  nf  b  per  e.ni  .  ihe 
latler’s  liiisiness  in  hand  this  vear  n  pre'eiit- 
iny  "a-  v  er.v  siibslanlial  imrea'i"  over  lli.' 

I  pi'ei'i'diny  y.  ar;  the  t'anadian  < 'niiipaii.v  i- 
niakiny  proyre.'s  wilh  new  slatinns  and 
Its  (lov  ernmi'iil  --iili-idi.  ■  imw  i  \e.  .  .I  :s|ni(  - 
I  Hill  per  a  mill  111,  llm  Spani-li  ( '.iiii  pa  n.v  is 
l  api.il.v  coiisl  riicl  iny  stali.ms  in  Spain 
■  iiid  I  he  ( '.'I  na  I'.v  I -la  ml  - ,  sev .  n  of  iheyrnup 
b.'iny  now  in  op.  ''ai  nm  ;  I  h.'  .\ryi  nl  in.  (  '..ni-  , 
(.an.v  is  eoiisi  I'Ui'l  i  ny  a  mvv  liiyli-pow  .r  sla- 
lion  whieli.  vvlieli  l'l  .III  |ilel  e.l,  Vvill  pcrillil  .•' 
direel  si'fviee  between  the  .Yryeiilini'  and 
Fill'ope.  ! 

No  rl■l'erl■tl.'e  is  iiia.I.'  in  tlm  rl■|lllri  in  ili.'  , 
new  Iniiiei'ial  YY  ii'.-h  ss  ('liain  .'(mlra.'l  mivv 
ratilied  b.v  1 'ariia  nmi.t .  e.xci  |it  for  salc- 
nieiiis  that  the  diri'.'lors  do  not  l.ili.  ve 
iliiit  the  iiltei'cil  .•omliti.ms  v.ill  prove  1..  ihe 

1  eompan.v’s  disa.l viuilay.'.  and  lhal  l  Im.v  are 
I'.mlidenl  lhal  I  he  eomiiaii.v  will  ' '.'.msl  nml  ' 
.'dl  the  stali.ms  r.'(|iiire.l."  .Yl  all  slali.ms; 
now  iindir  eoiisI  rim:  i.m  ihe  new  duplex  , 

-  vslem  is  lieiliy  install.  <1,  whieli  will  |ii'iiviile  i 
for  a  servi.'(‘  in  both  direi'li'ms  at  llii'.'anm 
lime.  .Messayi's  are  lo  be  I  ra  i.sni  it  I  e.l  ii)! 

Ill  a,  speed  of  all. ml  IIIU  words  piT  ininnle 
1  ai'h  wa.v,  a  rale,  w.-  ar.'  lold.  Iikei.v  to  be; 

I  xcvedeil.  X.  y. d  ia  I  ions  are  b.  iny  l•lmllnl'- 
t.'il  wilh  several  I'oniyn  ( lov  irn  im  ii  I  s  Imi 
pi'iidiny  their  eomplel i.m  no  dcl.-iils  are,  of 
.■iiiirse,  available.  | 

■Yl  d  ■*  (  on  a  'Jtl  per  cent,  dividi'inl  basis 
the  ordiiiar.v  yield  a pproxi nm tel.v  L'.Y  I'Js. 
l.i'i'  I'ent.  'I'h.'  prcbreiii'e  share'.,  wliieli 
ra  n k  (lari  passu  for  di  v  i.l.  mis  .  adi  .v .  a r  afl .  r 
an  (ii'ilitiar.v  .livid,  nd  of  10  per  ei  nl.  i  ['aid, 
ay.'i  i  n  r.'.-ei  v  .•  17  p.  i'  .'.  n  l . 

STEEL  COMPANY  OF  CANADA 

l*■'oli(  Sliiiriiiy  Plan  I'Oi'  I'iiiiplovei's 
'I'lii'oiiyli  .Siibs«'i'i|tli<«ii  lo 
Preferred  Sliares. 

■A  eireular  was  reeviill.v  i'Sii.'d  by  ihe 
Sleel  Com|)an.v  of  Canuila  al  Haniilloii  ti> 
their  cm plo.vees,  ol'feriiiy  lli.'in  ih.'  o|)por- 
liniil.v  to  subscribe  for  jin  ferr.'d  share'  of 
1  Ik;  capital  stoi.'k  of  llie  t'.mipan.v  on  a 


McKinnon  Riiilding.  TORONTO _ I  HospKal  Street.  .MONTREAL 

I  g%  revenue  clear  flflll 

I  - - 

i  Modern  Fireproof  Building  | 

I  I  'Producing  a  net  revenue  of  8' - .  Rented  for  five  years  | 

I  I  to  two  best  tenants  in  the  city.  Property  valued  al  I 
I  I  $100,000  more,  than  price  ashed.  Undoubted  pros-  |j 
^  I  pecLs  for  increase.  Principals,  with  cash  only.  Y 

F--  b  Address  P.O.  Box  3040,  City.  P 


^ad  EstaiQS 


thi:  TKANSl'OKTA'nOX  lU’ll.DIN'U 

120  S(.  Jaino.s  Sfreef,  -  ,s,  -  xMONTRKAL 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIFPS-NEFF  Ltd., Toropoto,  Can. 


virioiM.\  sri;i:i:T. 


.Mal 


TORONTO  REAL  ESTATE 

J.  M.  wiLso.N  ^  CO..  INVpjMENTS 

.  IS  liliiii  Street  M  ..  1  OKONl  O. 


TOBONTf)  STOCK  BROKERS 


OSLER  & 


Slock  Hrokers  and  Financial  Agents 

Mcmbor.s  r«ronlo  vStork  Uxchani^o 

TORO.NTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  .Agents,  Etc. 

WINNIPEG 


CAWTHRA  MUIOCK  &  CO. 


MKVtltettS  OK  TOROVTH 
.SI  VICK  h.\(  hangk 


BANKERS  and  BROKERS 

Koya!  Bank  Bldg.,  Toronlo,  (  anada.  Cable  Address:  Cawlock,  Toronto 


If  interested  in  Mining  Stacks 
COLE  &  SMITH,  Stock  Brokers  -iVaToviTKOnV.  I 


'liyhllv  b.  inw  t!i.i> 


inaiii  eonliniiDusl.v  in  Ihe  em|il.i,v  of  tin 


I  exehanye.  .Some 'peciila  1 1  ir' ev  i.iciit  l.v  a  nl  i-  0'''  P.t't  .vear.  which  I  attriluit(“  to  oiir  |)lae-  (  ompan.v,  Ihe  Compan.v  will  tor  llm  in-.xl 


Brantford. 

Wiiinipeg, 


I'oroiito, 

^  an<'<»ii  ver. 


eipate  Iroiihle  vvitli  Mexico  and  even  Ihe 
p.  r.sisleiil  talk  of  a  ■a  ven  [ler  cent,  dividend 
i'  not  >ti llicieiit  to  remler  them  le's  t i morou-x. 
'I'im  pi'cvailiny  impression  however,  i.s  that 
the  uiiwjir.i  movement  of  the  stock  has  been 
onl.v  t empiiraril.v  cheeked.  \Y  hen  the  slock 
lias  been  listed  in  Haris  the  lloatiny  siippl.v 
will  he  still  iurther  eurlaile.l  tniieh  to  llie 
advantaye  of  existiny  iKiIders  wlio  ma.v  be 
retaininy  th.c  serij)  wilh  a  'pi  i.'ulali'ie  objeei 
in  viv  vv. 


iny  upon  the  market,  at  a  reasonable  price 
the  lust  [xissible  product,  coupled  wilh 
ver.v  eftieieiil  servifi*  alwavs  rendered  by 


four  .years  declare  ;i  bonus  upon  ihe  stock 
'll  set  aiiarl  for  Ihe  (  in plo.v i  e.-.  which  is 
I  S  peeled  to  be  .'?.Y.()0  per  share.  Hrovi'ioii 


the  majority  of  our  salesmen.  'The  pro-  i-  made  for  non-payment  of  tin 


PDENSED  ADVERTISING  DEPARTMENT 

.\<-<'Or\r.\N  r  U’.wn-n  Wanlril  l■:nL;!i'Il  saMmSMaN.  wilh  Ito^um  aii.i  \.  u  \  o;  k 


■'pcfls  of  oiir  f'oniuany  i'f>r  thu  future  art-,  out  of  work  sifkDe>.<.  injury  or 

iu  my  view,  brii^liter  than  ever,*’  down  of  work,  of  any  moiitlily 

- -  >t:bseription  for  his  stock.  i*  i'  iuinonneed 

The  Hank  of  Xova  SeoMa  lias  opened  tiiRt  the  (’ompany,  in  the  e\eiil  ol  the 
Itranrdi  hank  at  f’handler.  (Jaspe  County,  x'henie  workinjf  out  sueees.^iuliy.  will  .^eeiire 
le.,  witli  Mr.  G.  T.  Kennedy,  as  ‘'jiro  more  sfoek  fur  tlie  emjtloyees  iu  the  mar 
iUJirer.*’  fuluro.  * 


a  hranrdi  hank  at  C’handler,  (Jaspe  County. 
()ue.,  witli  Mr.  G.  T.  Kennedy,  as  “jiro 
iiiauiger," 


.Scordi  <  fjaricnMl  AcMmntaiM  let*  e 

ini"!.  Write  iriviaif  lull  part ieu!ai‘<  of  e.\pericru*c 
.salar.v  re(|uir''U.  rtr*  .  lo  D.  Md  olliv  i  a.\ .  lioo; 
.■iOJ  (^uet)e('  itank  Itldi;.,  .\1  i>iu real. 


OFMCK  TO  I, FT  -  TO  h‘t  in  (  IMv.  Itnihiin-j, 
T'oroiuo,  oftiee  witli  iroofl  licht  raA’inir  >  Si. 

>.*»()  a  iiienili.  W  rite  P,  M«*( iilliv ray  Kuuin  OUl 
(^ueUuc  Utiuk  hiU;:...  Mouiruul. 


c. \ peril' nei*.  iles}ri«s  pesii 
inal  sal.if^  ufiiil  ahilitv 
seU  ari.\  IU>.\  .s,  »•- 


ii)ii  in  MiuUi’eal.  Ntun- 
Is  ilv'PituistraleAi.  (':.n 
>  T'h  V  I'w  K  S('i.\  1  T't  M  i; 


ACrorN'rAN'r-KOOK  KKI':i»KK  wanted  f>\  niaa- 
u^aeluritl^  house.  Sahtr.N  si.nDD  lo 
;•«  ir  lor  '•iL'hi  niau  \t»pl.v  wilh  Tull  )>ariieular.< 
it  exp-Ntetie  ‘  U»  Ho\  c-o  Tilt  IT.^a.ncial 
IT  ii  a. 


L 


fyv^- 


^  n 
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t  m|  t  1  mt  1  nVT  nril  «  rfirinBflft'crfl  pany  would  rrccive  and  pay  for  any  of  1h»>  Bonds  fliat  tnicht  ho  surrondorod  hoforo  tho  end  Sales  to  .lime  dOl 

I  AIMAIIIAIll  MAI  IhII  MV  xl  A  IhiVIhAII  of  tiie  fiscal  year.  I’lirsiiant  to  this  notice  Bonds  to  the  amount  of  £4. 2d4, /()(>.  or  S-0.-  hess  cancelled  di 

1  1  JTIuIa  l\  I  •  0  Ji  JTI  I  Ijllllji  1  I  ()0S.S7d..'{o.  were  delivered  and  paid  for.  These,  with  the  Bonds  that  the  C(Miipany  had 

_  previously  acquired,  make  a  total  of  £4.487.;»()0.  or  -S'il.Sdl.l  that  have  heen  retired  Quantity  of  la 

nniF  no  rvon  I  fait  OPOITI  to  a  eanceHed.  leailnc  outstandinK  Bonds  to  the  amount  of  t;2,7l):{.()0().  or  ?i:i,  1. ■>7,020.00,  KsqriMAi.T  &  X.i.nai; 

M  n  V  r  A I  \  pXI  pI  I  P  mI  I  IipNIII  AmiII  to  Oe  redeemed  and  canci'iled  as  opportunity  offers.  Tota 

•  JjXllJk/  U/svIjIjIjsjI  1  I  laukl  vIj  a  |.',,P  (In,  enience  of  those  dosirinsj  to  make  transfers  in  Montreal  of  shares  of  your  ,  l''*'.*,'' 

«  w  «  rk¥TmflN  vminr^n  t  nwin  ordinary  capital  stock,  the  Bank  of  Montreal  has  heen  appointed  Befiistrar  and  the  Boyal  l-'■.ss 

WLll|lj|/v  All  D|||  |MI|  I  ml  U  L  A  vLv  Trust  ('ompanv  has  heen  appointed  Transfer  .\trent  for  the  Montreal  Hedister,  anil  a  hy- 

ijjjy  |3  111  vlXlJXliJLiO  fttmud  effeet  to  the  a |>point menf s  will  he  suhmitted  for  your  eonsidiTation  and  ap-  .'ll 

It  will  he  ohserxed  tluit  the  mileade  eoxered  hv  the  statement  of  dross  earnindi^  and 

Gross  Earnings  Amounted  to  $140,000,000,  Being  an  Increase  of 


•Sales  to  .lime  dOth.  I'lld. 
hess  cancelled  diiririd  .vear. 


i,:>2r),'.»itt 

S'27 


(,)iiantity  of  lamd  unsold  . 
’IMAI.T  &  Xa.NAIMO  BaII.WAV- 

'I’otal  (Irtinl  acquired . 

Sales  to  .lime  dOth.  Itlld . 

hess  cjincelled  durind  yetir. .  . 


31h.2.')() 

Kit) 


1,4()(),0(M) 

dlO.OIM) 


12  Per  Cent.  Net  Earnings  Show  Gain  of  6.8  Per  Cent,  and  come  for  ji  time  while  trtillic  is  heiiid  dex’eloped.  hut  meantime  their  maintenance  and 

.Ti  .  1  »  .  T  o  n  A  /'A _ I  o pi  rti t io  11  li tix  e  ti  tm'.r ki  ll  ctf I'c t  oti  t  hc  wor ki nd  >' X pciises.  This,  coupled  wit  h  mori' liberal 

Total  Income  is  $54,000,000,  an  Increase  of  $4,500,000,  or  (tver  expenditure  for  imiintenanct.  of  way  and  of  equipment  and  adAnmces  in  the  wadc  ticale  in 

9r>A«  1  C. C'?'?  CO'?  1  on  Rnt,r>r(  I'l'me  hraiiches  of  the  ser\  ice,  will  account,  in  a  lardc  measure,  for  the  abnormal  increase 

Per  Cent.  Profit  and  Loss  Surplus  is  $77, 50/, 100  Keport  jn  y,,,,,.  wori^joj.  expenses  over  the  pn'vious  year. 

in  Full.  I  The  item  ''  Kail  wa.v  and  Kquipment  ”  in  the  ha  I  a  nee  sheet  is  .Stilt,  4!)  1 ,72!t.27  more  t  hti  n 

_  _  _  it  was  in  Idld,  after  applyiiid  upwards  of  .SIO, 00(1,11011  from  surplus  account.  Of  this 

amount  .SdO.  |.■i7..SS.'>.S()  represents  the  cost  of  additional  rollind  stock,  SO,  1 13,0.n0.2 1  the 
RHP/IRT  FOR  ^  EAR  E^NOEO  .II'NE  .‘Klfli  101.3.  ,  exi'endit  lire  for  t  he  const  ruction  of  branch  lines,  .Sd(),S00,(i7.">. 82  for  additions  and  improve- 

■he  accounts  of  the  rompaiiv  for  the  vear  ended  .lune  dOth.  ItHd,  show  the  followiiid  I  i‘"'l  !«;h  12(i,d47.d2  for  additional  shops  and  machinery  over  the 

_ ,  I  .  .  whole  s.vstem. 

Karninds .  Sld0,d0.‘>.i)0!t.0.8  The  undermentioned  Itirei-tors  will  retire  from  oflice  at  the  approachiiid  .\nnual  Meel- 

iiid  Kxpenses .  O.d,  1 4!l.82.'>.8d  iiid.  The\-  are  elidible  for  re-election:  Mr.  Davirl  McXicoll,  Mr.  Charles  R.  Hosmer, 

-  '  lion,  h’ohert  Mackax,  Hon.  .lames  Dunsmuir. 

,arninKs  •  •  ■  •  . ■.•••; . . . '  'j'  i  i  .  4(i._  1.>.87  4. 1  •>  4 'oiiHeiisp»I  Rain  nr  e  Sheet .  June  30,  1913. 


9  Per  Cent.— Profit  and  Loss  Surplus  is  $77,597,100 — Report 
in  Full. 


of  a  number  of  these'  nexv  lines  will  naturally  add  hut  little  to  your  dross  m-  Baxo.s  and  Toxx  nsitks 


t^uantit.v  of  Land  unsold . 

Total  British  Columbia  Lands  oxvned  by  the  Company. 

Detnil.s  of  Balnnee  Sheet  Item 


1.083,904 

1.(197.994 


REPORT  FOR  YEAR  EM>EI>  .II  NE  3(lth  1913. 

The  accounts  of  the  C'omjiaiiy  for  the  year  ended  .lune  dOth.  Ittld 
rpsults: — ■ 

dross  Karninds . 

Workiiid  Kxpenses . 


>how  the  folloxviiid 
$ld9,d9.‘..ii9!).9.S 


N'et  Karninds . . 

Net  Karninds  of  .Steamships  in  exx-ess  of  amount  included  in  monthly 
reiiorts . 


■S  1(1.2  l.'>.87  t.l.‘> 


I  I. 134. .8(14  acres  anxl  Toxvnsites  sold,  amoimtiud  O' . .810.). 28,1, 1(17  <8 

(i. 793.014  acres  disposed  of  to  the  Dominion  (iovernnient  in  188(1.  .  10.1,89.o21  (tO 

81 1,3,472,(188 . 78 

Less — K.xiienscs.  Cultivation  rebate  and  100  p*'r  cent,  on  Land  (Irant 

^  Bonds  retired  and  x-ancelled .  12,4(12.331  77 

Ai)i>-- 

I'roceeds  .Manitoba  Ho.  West.  Col.  R.v.  Land  Sales .  ,83.038,497 .  .>3 

I’roceexls  (Ireat  Xorth  West.  ('cut.  R.v.  Land  Sales .  1.0()1.81.>.  (11 

Proceexls  Manitoba  &  Xorth  \3’estern  Ry.  Land  Sales .  ti.),.)3.j  8(1 

Proceeds  British  /’olumbia  Land  Sales .  2,9(13,9.87 .  .33 

Procecfls  Ksqiiimalt  &  Xanaimo  R.v.  Land  Sales .  4,110,(131  48 

S114,19(;.82,3.02 

Less — Cost  of  lanxls  purchased  from  Hudson's  Bay  Co..  .81. 39(1, .391  ..>4 
Cost  of  land  acquired  with  Ksiiuimalt  ck  Xanaimo  K.x  .  1.330.000  Of) 


Deduct  Kixed  Cluirdcs. 


Surplus ...  .  . 

Deduct  amount  transferred  to  Steamship  Replacerm  nt 

Account .  .81.00t).(K)().()() 

Contribution  to  Pension  Funxl .  12.3, 000. (M) 


From  this  there  has  been  charded  a  half-yearly  dividf'iid 

on  Preferx'nce  Stock  of  2  per  cent.,  paid  .\pril  1st.  1913  8 1 ,473.38(1. .33 
And  three  quartx'rly  dixixlends  on  Ordinary  Stock  of  l^i 
per  cent.  each.  ]iaid  .lanuarx'  2n<l,  IttPl.  -April  1st.  1913, 

and  .lune  30th.  1913 . ' . .  .  ■  10.1,30.000.00 

And  inti'rest  on  instalments  on  Xexv  .Stock  Subscriptions, 

paid  October  1,3th.  1912 .  ,3(19,813.87 


1 .24.3. .3(13. 03  Ix’nilxva  v  and  Kqiiiimient  . . 

-  —  Ocean.  Lakeand  River  St  ea  mships . 

8  '17.49 1 .  137. 1 8  I  .\cq  iiiri'd  Securities  (Cost): 

I0.87ti.3.32. 1.3  Kxhibit  ".V" . 

_  Properties  Ibid  In  Trust  for  the  Company . 

8  3(1.0 1 .3. 083. 03  Deferrx'd  Pax  inents  on  Land  and  Toxvn  Site  Sales.  ...  * 

.\dxances  to  Lines  I'ndi  r  Construction  . 

.\dx:inccs  and  Inxestmcnts . 

Material  and  .Supplies  on  Hand  . 

1.123.000.00  '  Current  As-'ets: 

-  .  -  I  .Vdcnts  and  ( 'ondiictors  Balances .  .84.1 18.739 . 47 

S  33,490,083.03  Xet  Tratlic  Balances  .  120.713.2.3 

.Miscell.-ineous  .\ccounts  Receivable .  7,013.831.74 

'Temporarily  Inxcsted  in  Oovernment  Securities . 

( 'ash  in  Hand  . 


S  33.490.083.03 


S4.32.320, 780  (10 
23.049,283  21 

1()(),207.933  88 
4,38(1.2(10  00 
44,499,1 1.3  78 
13,7.30,20.3. 47 
12.072,81 1  (13 
18,()'28,20(1.99 


Deocct- 

Extienditiires  on  Irridation . 

.\mount  expeiuled  in  Construction  of  Railxx'ax  and  K<|uipment  atid 
deducted  from  cost  of  Proiierty . 


From  this  there  has  been  declared  a  second  half-yearly 
dix  idend  on  Prefereni'c  Stock,  pax  able  (tetober  Ct. 

1913 . !.. .  .81,48(1.020.79 

And  a  fourth  quarterly  dixidend  on  Ordinarx  Stock  of 

1 -’4  percent,,  payable  October  1st.  19l.'l .  3. .300,000. 00 


8  12.193,20t).40 
8  23.290,88  1.(13 


4.98(1.020.79 


Capital  Stock . .  ....*. . .  .  .  . 

Pavmentson  Subscription  to  Xexv  Issue  Capital  Stock 

i.8(10.t)00.0t)0  00  at  17.3) . 

Pour  Per  ('ent.  Prefi  rence  Stock . 

Pour  Per  Cent.  Consolidated  Debenture  Stock  . 

Mortiraite  Bonds: 

First  .MortKntre.  .3  per  cent  . 

Less  amount  redeemed  and  cancelled  . 


Leaxintr  net  surplus  for  the  year .  .8  18.310.237.84 

In  addition  to  the  above  ilix  idends  on  Ordinar.x  .Stock,  three  jier  cent,  xx  as  paid  from 
Special  Iiii-ome. 

Spex'ijil  liiennie  E'or  Yejir. 


The  folloxvintr  are  the  details  of  special  income  for  year  ended  .Line  30th.  1913. 

Balance  on  .lune  30ili.  1912 .  . . .  .  .82, 4)10. 790. 00 

Interest  on  ('ash  Proceeds  and  on  Deferred  Payments  for  land  sob! .  ■2.031.783.03 

Interest  on  Deposits  and  Loan- .  1 .201 .900. (lit 

Interest  on  ('an.  Pac.  R.x  .  1st  Mortcajre  Bomls  ac()uired. . . .  03.101.3;! 

Intf  resi  from  .Minneapoiis,  .St.  Paul  A  .Saiilt  Ste.  Marie  Rv.  Bonds .  1 3‘.),72t).Ot) 

Intf  rest  from  Mineral  Ix’anire  Ry.  Bonds .  3t).  ItlO.Ot) 

Interest  from  Toronto.  Hamilton  A  Bufl'alo  Ry.  Bonds .  It). ,8  10.00 

Interi  st  from  Kiiurston  A  Pembroke  Ry.  Bonds .  s. 30.3. 00 

Interest  from  Dominion  (iovernment  Bonds .  182, 3)))). 00 

Interest  from  ( in tario  ( lox  ern ment  Bonds .  4.8. ()())), 00 

Interest  from  British  Consols .  II  1.309.4  1 

Interest  from  .Montreal  A.  .\tlantic  R_x'.  Bonds  and  on  other  .Securities..  .  .  .3.3‘2. '29,8.811 

Interest  from  Berlin.  Waterloo,  Wi  llesley  ik  Ltike  Huron  R.v.  Bomls .  17.040.(10 

riixideml  on  .St.  .lohn  Bridm’  ik  Ry.  Extension  Co,  .Stock .  7.3,()tlO.OO  j 

Dix  idends  on  Dominion  Kxpr' ss  ( 'o.  Sto(,k .  2  Itl.OOtl.OO  j 

Dividends  on  Minneapolis,  .St.  Ptiiil  ik  .S..S.M.  Ry.  Common  .Slock .  .S'MI.O 4.3.00  i 

Dixidends  on  .Minneapolis,  ,St.  Paul  xk  .S.,S..M.  R.v.  Preferrx'd  .Stock .  143, 32(1. 00 

Dividends  on  West  Kootena.v  Power  ik  Lifflit  Co.  Common  .Stock .  33.000.00 

Dixidends  on  West  Kootenay  Poxver  ik  Liuht  Co.  Preferrc'd  Stock .  ,8.;{30.(I0 

Dix  idetirls  on  Toronto,  Hamilton  ik  Buft'ald  R.v.  Stock .  I  (1 4.'2  Itl.OO  ! 

Ket  Rexeiiuc  from  Cotnjuin.v's  Coiil  .Mines .  30.3,2:17.93  , 


xxas  paid  from  .Miroina  Branch.  1st  Morttraijc . 

:  Current  Liabilities: 

1  .\udited  X'oiichers  . 

!  Pay  Rolls  . 

...  i  .Miscellaneous  .Xccoiints  Pavabic . 

.82, 4))0.790.()0 

Intere>t  on  Kiinilcd  Debt  and  Rental  of  Leased  Lines: 
"1  ('oiipons  due  .Inly  1st.  lORl.  anti  including  Cou- 

'’■‘•J'’ ponsox  i'rdue  not  presented . 

3o:;(i().oo  . 

*'*'^  !-*'!!!!  K<iuipment  Obligations.  .  . . 

ico'-’Il'I'  I  Kquipment  b’eplacement  Fund . 

18  (I  I  11  '  Replacement  Fund . 

I  I  I  -  ’ll  11  D’l'f'iiu'ialion  for  .-Mlditions  and  Iinproxemonts 

i  I.*;’)'' ,  Reserve  Fund  for  Contini;encies . 

I. amis  anti  Toxvn  Sites  Sales . 

1 4 .1  ).( H )  *cii imJ II < 


834.998.633  33 
21,841,113  33 


14.78.3,:5'22  70 
(>..349,901  24 
9, 176, 078  79 


1,208,016  17 
183,78.3  0.3 


ion — .Vcfiuirecl  :ind  Branch  Lines 

11.2.3;L‘284  4(1,  Moosejaw  X.  W.  Branch . 

10,088,7:14  86  '  Crax cn-Bulyea  Branch . 

;50,'274,S 48 . 30  k'irden-.Mc.kule.x  Branch . 

I  .Stoncxvall  Braiich  Extension  . 

~  :  laiuder  Branch . 

8720.. >31 ,463  '20;  We.x  burn- Let  iibridge  Bram-h . 

'  Langflon  Branch . 

Kipi)-.\ldcrsvde  Bram'h . 

■8‘20(),000,000  00,  Bussam>- 1 rrica na  Branch . 

!  Resina-Colonsay  Branch . 

6;1,4.)1.66i  '>0  Kstex  an-Forxvard  Branch . 

74.:i31,3:i9  79  i  Waldo-Calloxxay  Brandi . 

163.'2.>7.22  1  '>2  I  Aloosejaxv  S.  W.  Branch . 

:  Wilkie  X.  W.  Branch . 

,  Kerrobert  X.  K.  Brandi . 

:  Wilkie-.XmrIia  Branch . 

1:1.1.37.320  ('0  !  Sxvift  Current  S.  K.  Branch . 

3,6.>0.000  OIL  Sxvift  ( 'urn  nt  X  .  W.  Brandi . 

:  Boisscvain-Ltiuder  P.r;  nch . 

Sudield  .S.  W.  Branch . 

Three  Forks-llear  Lak"  Branch . 

!  (iimli-Rixerton  Bramdi . 

30,.311,:i02  1-1  I  Bassano  K.  Branch  . 

]  .Snoxvtlake  W.  Branch . 

j  Lonttiie  Pointe  Extension.  Montreal . . . . 

Survey.',  of  projected  lines . 


2.72()..391  .34 
8111.470,233  18 
11,942.427  -29 
.899.327..8()()  19 
36. 193. .321  00 
8(j3,334.'283  19 


.'«613.147  07 
(i,0;i7.40 
103. 274. 0.3 
94.40 
196.467  44 
2.'293.;1;17  32 
477 . 78 
61  ..3.34 . 6'2 
1.80.911  7.3 
1 ,80..328 .  ,82 
483, '201  34 
23,:1.32  72 
103.00.3  72 
74.667  !)2 
•404.364  .!».■> 
97.092, 79 
138.044.03 
1.4I2.;!70  .38 
1(!().  i:i4  .;i4 
.8'24.,817  ()4 
,8.3,464  23 
'2,8, .3.37  6t) 
2:1.3, 884  4  4 
8.349  36 
I.11.3..3;!:1  43 
33  i,9;i;i  .  7.5 


8,36.3.00 
l.82,.3(lt),00 
IS.OOtl.OO 
I  I  1.369.4  I 


1.;191.801  22 
880,000  00 
2,42.3,426  02 
.3,0()1,;1:18,'2!) 


.89,113,0,30.21 


17,912,996  41  |  MAIX  LIXK 
:i,.36!).46:i  :}7  I  (Ji'KBKc  TO  llo.VF 

'J'l  1  .>X2  1  O  !  *  .1  1;  .  1  : 


Details,  of  Expenditure  on  ,\dditinns  and  Improvements 
From  July  1st.  1912,  to  June  30tli.  1913 


(>3,:i34,'2.S.3  19 
77,.397,100  36 


8720,;3:i  1.46.3  20 


.\dditional  Sidings,  Huildins?s,  Stations  and  "S'ards 
Pt'rinanent  llritlfP's  and  Improvements  of  Line.  .  . 
Ritrht  of  Vx'av . 


8137.064  (>3 
239,33,3  34 
.3.30  00 


Note.-  In  addition  to  the  above  assets  the  Company  oxvns  6,287,2.30  acres  of  land  in 
Manitoba.  Saskalchexvan  and  .Vlberta  (avcratfc  sales  past  .vx.ar  81.3.77  per  acre),  and 
1.697.994  acres  in  British  Columbia. 


Payments  to  Shareholders  in  dixixlends: 

(ictober  1st,  1912,  .ianiiarv  2nd.  1913.  .\pril  1st,  1913,  and 
.lune  ;i()th.  1913 . 


89.0.3,8,94  1.93  '  _ -00 

I  £  '200.000 


?:i, 3.3,8,94  1 .93  ,  ...-v  u.  ...  u. ..  .ix 

From  this  a  divideml  has  been  declareil.  payable  October  1st.  1913 .  1,. 300,000.1 10  t;poo7.;5S|  43  .3  (VnVarVo  and'Qu'^bVe^Ry.' St 

*  Sir  Tlionijis  Slijnijiliin'wsy's  i{ep(»rt.  .S-.OOO.ilOO  Ontiiri/i  &  (Quebec  Oniinary  Stof'k 

...  ,  .  !•  4i  4  1  4  Cl  e  I  ■  '  ()()()  .Xtlantio  &  North  WVst  Kv.  1st  Mortfi 

1  iif‘  working  r\'|K^nsos  lor  the  \oar  anioiiiHod  to  |>or  <*ont.  of  thr  srross  raruinirs.  ;  laninrv  Isl  1937 

and  the  m  t  '<>  3;i.l8  per  cut.  as  compared  with  64.89  and  33.11  per  cent.,  res-  ;  ^  7,-, (,,()()()  Aljjoma  Branch  Isl  .MortKadc  F 

pe.'tixely,  in  1912.  ,,,;{7 

Four  per  cent Consolidated  Debent uri'  Slock  to  the  amount  of  t  l.93,8.394  wascreated  ;  Xexv  Brunsxvic.k  Smithern  Railxxav  Isl 

aiul  sold,  and  of  tin*  prof'f'ods  tin-  sum  of  was  appin-d  tf»  tin*  nonst ru/‘t ion  of  '  Ronds  ' 

aiithomed  branch  lines,  and  £,8,'s6.77.3.  xxas  devoted  to  (he  acquisition  of  1  he  bomls  of  |  .-.oo.ooo  Lindsav.  Bobcax  s;pon  &  Print v-pool' Rv. 

otlnr  hadway  <  oinpanins  whosn  linns  nonslituli'  a  jnirtion  «>!  your  systnni,  tin*  intnrf-st  fin  n-iiNA  Unnfi<  ' 

which  had.  xvilh  your  sam'lion.  1 . .  fruarantecd  by  your  Compan.x'.  1  .  soo  Shuswap  &  Dkanairaii  Rv'  'isl'  Mortir 

Four  per  edit.  Preference  Stock  to  ill.'  amount  of  £1  ,.369.1)91  xxas  created  ami  sold.  ^  .■snusxxap  cv  dkan.iMin  Kx ,  isi  .xioilR 

the  proceeds  beint;  „se,l  to  m.  el  eapiial  expenditures  that  had  x;our  prexious  .-aiieliou.  !  Rental^tAilKarv'ck'Ed'monton  Rv'.:!'.: 

3  our  x-Miaranlee  o|  interest  xvas  endorsed  on  Four  per  cent  (  ousolidat-.l  .  Rental,  Farnliiim  to  Brif;ham  .Jci . 

Minneapohs.  S  .  Paul  ami  Sault  Ste.  Marie  Radxvay  (  ompany  to  the  amount  ol  82.b2.>.l)l)  ).  ,^l  Ma,  taxramkeaK  to  Vaucchoro. 

issued  ami  sold  to  cover  the  cost  of  l.il.lo  miles  ol  railway  added  to  that  (  ompany  s  Rental,  Xexv  Bruiiswiek  Ry.  System.. 

I  1  kj  1  '  Rental,  Terminals  at  Toronto . 

i.iinil  nali‘8.  Renlai,  Terminals  at  Hamilton . 

Durinc  the  xear  474.798  acres  of  atcrii-iiltural  land  xverc  sold  for  ■87,4.87,26.8,  bcinu  an  Rental,  Hamilton  .let.  to  Toronto . 

ax'i-rai^c  of  •81.3.77  per  ai-rc.  Included  in  this  area  llierc  xverc  7.94  1  acre's  of  irrigated  land  Rental.  St.  Stephen  &  Milltoxvn  Ry. .  . 

whieh  brought  848. .8.8  jier  aere.  so  that  the  axerage  jirice  of  tlie  lialanee  xxas  .813.20  pi  r  Rental,  .Joliette  &  Brandon  Ry . 

acre.  Rental,  Lachine  Canal  Branch . 

Shares  of  ordinary  Capital  .Stock  to  the  amount  of  .8'2,(l(H).(IOO.()(),  heing  the  ditTx'renec  InfX'rosI  on  Monlre.al  &  Western  Ry  .  . 

V'eixveeii  the  Capital  .Stock  niitslanding  and  the  amount  authorized  by  t  lie  sharehidders  Interi'st  on  Equipment  Obligations. 

October  7th.  P.tos,  xxere  sold  in  the  market  early  in  thi-  year  and  realized  ;i  premiiiin  of  4',  COXSOLID.VTFH)  DKBKXTl'RFj  .ST 

S2, ,860.82 1  .,81),  xvliieh  xvill  he  used  for  additions  ami  iniprovenicnts  on  your  property.  £32. '223. 12.8  Interest  from  .Inly  1st,  19P2..  .  .  .86,1 

^  .  '  '  ,  £  7:i9,4:>4  Intf'rosl  from  .lati.  1st.  1913 . 

hxteu.sioi.  «f  Bri.neli  I...ie.s.  .381,143  Interest  from  .Inly  1st.  1913.  .. 

In  pursuanee  of  your  policy  of  building  and  x'xtending  branch  lines  in  \''esiern  Canada  j 
to  jirovide  present  and  ineoniing  si'ttlers  with  transportation  facilities,  a  liim  is  projected  '  (>.!i 

from  a  jioint  near  Sxvift  Current,  on  your  main  line  in  .Saskat ehexvan.  in  a  iiorth-xvesierly  -  Less  received  from  subsidy 

direction  to  cross  your  Lacomlic  branch  at  or  ahout  Coronation,  ami  eventually'  to  reach  Xorthern  Colonization  Railxvay.. 

Sedgexxick,  a  station  on  your  line  liet  xvecu  Saskatoon  and  FXlmonton.  a  total  distance  of  - 

290  mih's.  The  iirst  I  13  miles  of  this  line  shotild  he  constructed  xvithoui  delay,  and  the 
balance'  in  stre'tchcs  us  circumstance's  may  se'e'in  tei  xvarriiut:  txvo  eithe'r  line's,  emc  of  xxliie'h 

will  run  neirt  h-i'iistcrl.x  from  BassaiU),  e>n  your  main  line'  in  .Mbe'rla.  te>  a  e'emne'e'tiein  xx  itli  :  Lands  .Sold, 

the  Sxvift  Ciirre'iit  line,  a  elisttinee'  etf  I  1,8  miU's,  ami  the  eithe'r  from  (ih'ie'lmn  tei  -Slu'parel.  a  ' 

distance' of  40  mih's,  shenihl  bi' huill  xvithin  the' next  .ve'ar.  'Fhe'se  lines  xvill  se'rve' important  ^  .\e'HEs 

agricnllural  elislrie-ts  north  ami  seoith  of  yenir  main  line'  ami  xvill  ansxve'r  all  the-  piirpeise  s  eif  CAXAniA.N  PAe  iFir  Land  CiRants 

a  seceinel  trae-k  he'iwe'i'n  the  peiints  ment ieine'd  for  se>me'  yi'ars  to  e-onm.  The  \\  e  yliiirn  |  .Jnl.v  1st,  1 9P2  te>  .lune' :i0t h,  191.3 .  471,7.31 

braneh.  running  south  of,  ami  paralle-l  to,  yenir  main  line'  in  Saskale'he'wan  ami  .Mlii'rta.  .Inly  Lst .  1911  to  .lune'  :)0th,  lt)12 .  666,69! 

to  a  e-enim'e'tiein  xvith  xenir  .Mherla  Kailxxa.v  seiuth  e>f  Le't  hhrielge'.  a  teital  elistaiiee'  eif  4:)6  I  MAMTeinx  Soith  Westeun  (iuant 

miles,  e>f  xvhie'li  It)6  mih's  haxe'  he'i-n  e'emstruete'el,  eir  are*  in  jireie'e'ss  eif  I'onstrm'tion.  iimli  r  '  .Inly  1st.  1912  to  .lune  30th,  1913 .  '2,24 

your  anthoril.v,  shoulel  be'  fiirtlmr  e'Xte'iieh'el  ye'ar  by  ye'ur  until  e'eiinplete'd.  Bram-li  line's*  .liil.v  lst,  1911  te>  .lime'  :50th.  1912 .  ‘2,141 

from  (iimli,  Alanitoha.  in  a  neirthe'rl.x  eliri'e'tiein  fe>r  a  elislane-e'  of  26  miles,  a  ml  freim  Siioxx  -  (lieEXT  Xeiicin  West  Centhai,  (iuANT  — 

flake,  Alanileiha.  in  a  xveste'rly  elire'e-t ie>n,  a  elistam-e'  e>f  9  mih'S,  ami  an  e'xte'iisie)n  eif  the'  Snf-  |  .liil.x'  1st,  1!)12  to  .luni'  :50th.  19i:5 .  8() 

field  hraneh  in  Saskatehexvan.  27  miles,  xvill  hi'  of  substantial  .si'rvie'e'  to  si'llli-rs  in  thi'se  ;  .lul.v  lst,  1911  to  .luiie  30th.  1912 .  801 

ri'-spi'ctix  I'  elistricts.  i  - - 

3  onr  Direi'tors  will  ask  you  to  saui'tion  thi'  eoustruetion  of  such  part  of  this  mileage'  1  Totae  Sai.es — 

as  you  haxe  not  already  authorizi'il,  ami  the'  issue,  from  time  to  time,  of  tlie  re'quisite  4',  .lul.v  1st,  1912  to  .lune  ;50th.  1913 .  474,791 

Consolielateel  Di'lii'iitiiri'  .Stoek  tft  nu'i't  the'  I'xpemlitnre'.  I  .Inly  1st,  1911  to  June  :50th,  1912 .  669,63! 

Additions  <...d  Iinprovomonts.  |  Position  of  Land  (iranls  at  Juno  .lOtl 

.\niong  the'  imiiortant  ailelitions  anil  improvi'ments  noxv  in  proi'i'ss  of  I'xei-iition  are,  j 
29  mill's  of  see-oml  trae-k  hctxveen  Islington  anil  (lue'lph  .lum-tion,  on  the-  Ontario  Dixision.  Ca.nadian  P.xrinr  - 

to  eost  .87.30.000;  1:53  mill's  of  aelelitional  see'onel  track  hi-t  xveen  Smlhury  ami  Port  .\rlhiir,  (Irants . . . 

on  the-  Lake  Superior  Dixision,  to  cost  83,. '500.000;  178  mile's  of  aelelitional  sei'oml  trai'k  Disposi'il  of  to  the  Dominion  (!ox('rnmi"U  lineler  agree' 

betwei'ii  Bramlon  ami  Calgary,  to  eost  ai)i>ro.\imalely  .8.3,000.000;  18  mile's  of  sei-ond  ment  of  .Mari'h  ;50th,  18,86 . 

track  anil  graeh'  improvemi'iits,  ine-lueling  a  elouhle  track  lunni'l.  live  mih's  in  li-ngth.  lii'- 
Iwc'cn  .Six  Alih'  Cri-ek  anil  thi-  "Loop,"  near  the'  summit  of  the  Selkirk  Mountains,  at  a 

eost.  xvithoui  elei't rifieat ion,  of  about  .8,8,000.000;  i:5!)  miles  of  si'i'onil  trai'k  lii-t xvi'cn  Rexi'l-  Puri'liase-el  from  Ihe  Hiiilson's  Bay  Co.  .lanuary.  191  1  . 

stoke-  ami  Vam'ouvi'r.  in  stri'ti'lies  xvliiTe  it  xvill  give  the-  most  immi'iliate  ri'lii'f.  to  i-ost  .Vi'quiri'd  xvith  the  Alberta  Railxvay  &  Irrigation  Ce> 

86,;5.30.()()0.  .March,  1912 . 

When  (his  xvork  is  linishi'il  ami  (he  nexv  line's  hetwi-en  Ri'gina  anil  Sheparel.  !e>  xvhie'li 
referi-nee  has  alri'adx'  heen  maele,  are-  eienstrui'teii,  there  will  he-  200  mill's  e>f(ili>ul>le  trai'k 

lu't  xveen  Smlhury  ami  I'ort  .\rt  hur,  h'aving  3.32  niili's  to  he  provieli'il  in  the'  fut  uri-;  hi't  xvei'ii  •  .Sales  te>  .1  line  30t  h.  191:5. .  14.'23.3.6;5:( 

Port  .Xrdinr  ami  Calgary  there'  xvill  he  109.3  mile's  of  elouhle-  trai'k,  li-ax  ing  gaps  aggri'galing  ;  Less  I'anei'lle'il  eiuring  ye-ar.  . .  100, 8'2!: 

only  16.3  mile's,  ami  hi-l  xvi'i'ii  Calgary  ami  Vani'oux  e'r  138  miles  e>f  ili>nl)li'  track,  li  .-ix  iug  '  - 

488*  mill's  i o  1)1' built  hi-reafti'r.  1  (Quantity  of  Land  (insolii  . 

se  eonit  trai'k  on  sui'li  a  large-  portion  of  your  main  line'  beixve'i'ii  Suelburx  ami  llu'  ^  Mamtoua  Sot  tu  We.stkhn  ■ 

I'ai'ilie  Coast  xvill  ri'lii've  the-  eongestion  that  has  iiri'xaih'el  from  time'  to  lime'  ami  xvill  '  Total  (iraiit . 

enable'  you  I0  hanelh'  your  trallie  more'  expeditiously  ami  e'eonomieall.v,  anil  the'  eonsirue'-  j  Sale's  to  June'  :50th,  1913 .  1,304,0.3(1 

tion  of  the'  long  tunne-l,  l>i'( xvi'i'ii  Six  Mile-  Creek  ami  the  “Loop,''  will  eliminate-  four  ami  Le-ss  eanei'lleil  eiuring  yi-ar .  1(51 

one-half  miles  of  siioxv-sheils  t  hat  it  xvoulil  he-  ni'ce'ssary  1e>  ri'i'onstrui't  at  x  itx  gri'at  I'xpi'iisi'  - 

if  (lie  presiTit  loi-ation  of  Ihe-  railway  through  that  sei'tion  xviTe  ailhi'ri'il  to.  It  is  not  Ihi'  (Quantity  of  Land  unsold . 

inti'ntion  of  your  Dire  i'tors  to  proi'i'i-el  xvith  the  se'eonil  (rack  in  the'  more'  iliflii'iilt  si'ctions  (Jukat  Noifi'ii  West  Centhai,  - 

along  till'  Thompson  anil  F'rasi'r  Rivi'rs  until  your  Kettle-  Valley  Line  i.s  ri'aily  for  tratlic  ;  Total  Crant . . 

hi'twi'cn  .Midxva.v  and  Hope',  in  1913,  so  that  you  may  have  an  alte-riiatix  e-  route'  axailahle  i  Sah-s  to  June'  ;50th,  1913 .  2‘20.4.39 

bi'tweim  .Mi'dii'ini'  Hat  and  Vancouver  x  ia  the-  Croxvs  Xest  Pass  if  anything  iiiifore'se'en  Le-ss  I'aneelh'il  iluritig  ye-ar .  47!) 

shoulel  occur  eiuring  the-  pro.si'i'Ution  of  the  elouhle  trai'k  work  to  ohstruet  tratlic  on  tlii-  i  - - - 

main  line'.  i  (Quantity  of  Lanel  nnsolel . 

.Vpprovi*  Steamship  Pnrehasi's.  | 

3’ou  xxill  he  aski'il  to  aj)provi'  the  purchase'  of  two  intermeiliati'  stiamsliips  for  thi'  !  lotal  .Vgrii  ultutal  l.and.s  oxxned  h,v  the  (ompany. 

Atlantic  traile,  300  fe-i't  long.  64  fi'i-t  he-am,  1 1,600  gros.s  tonnage,  13  knots  si)ee'el,  locust  i  11  ■<*  .1  1  1  *  1  . 

ajeproximatciy  £;5()0. 000  I'adi,  anil  t xvo  sti'anishii>s  for  t he  I'ai-ilii'  Coast  Si'i-vie-i',  ;59.3  fe'i't  1  _  ifritislx  1  olumltin  l-aiias. 

long,  34  fei't  hi'am,  i-apahle  of  making  22  ■>  knots  ja-r  hour  at  sea,  ami  to  e-ost  approximalcl  v  |  Coi-i  mdi  ■'  and  Kootenay 
£200.000 1'ae-h.  '  '  'Fotal  (’.rant 

The;  txvo  .Mlantic  stcamshijis  are-  urge-nlly  ri'quiri'il  for  your  se'iaeml  ami  thiril  I'lass  '  Sale's  to  June  .lOth,  1913 . 

passe-ngers  ami  fri'ight  traflii;  be'lxvci'n  Kuropi-an  ports  ami  Caiiaila,  ami  the'  txxei  fast 

j.assi'iiger  ste  amers  for  the  Paeilic  Coast  xvill  furllier  improve  the-  exi-e'l!e'nt  si'i-x  ie-e  that  (Quantity  of  Lane!  unsolil . 

you  are  now  providing  for  the'  large  and  groxving  passi  ngi'r  hnsiness  hi'tvei'n  Vane-ouxi'r,  Bhitish  Coex'.mhia  Soi  thekn — 

Vie;toria  and  other  leorts  on  the  Pacific  Coast.  '  Total  (ir.ant.  . . . . . . 

,  ,  .......  Sale's  to  June  30th.  1913 .  '2,887,142 

Itonds  Delivered  and  I'aid  For.  eancellcd  eiuring  year .  2 

When  till'  last  issue  ami  sale  of  ordinar.v  eapital  stock  xx'as  authorizi'd  hy  you,  a  portion  - 

of  the  proei'cels  of  Hie*  sale  xvas  dire-cted  to  he  applie-el  to  tlii-  retirement  of  the  oiitstiineling  (Quantity  of  Lanel  un.sold . 

five  per  eent.  F'irst  .Mortgage  Bomls  of  llu*  ('ompany  tliat  mature  in  1913. anil,  therefore.  Coh'.mhia  and  We.stehn — 

your  Directors  deemed  it  desirable;  to  give  notice  to  the  holders  in  May  last  that  the  Com-  Grant  Roeeived . 


£4.007. :5SI  13  .3 
.82.000.000 
'£1,;5:50.ooo 


£32. '223. 128 

£  7:59,4:54 

£  .381,143 


'ixi'd  Chariios  for  Year  Ended  June  30th,  1013. 

1st  Mortgage*  Bonels  .3''j  dm*  July  1st,  1913..  ..  . 
.St.  Laxvri'ne*i*  iS;  Ottawa  Ry.  4' 7,  1st  Mortgage 

Bonds . 

Man.  S.  Wi'st.  Colzn.  Ry.  1st  Mortgage  3%  Bonds 

elue  June  1st,  1934 . 

Toronto,  Ciri'y  &  Brui'i*  Ry.  Rental . 

5  Ontario  ami  Quebec  Ry.  Debenture  Stoek  3'f..  . 

Ontario  &  (Jueb(>e  Ry.  Oniinary  'Stock  (>'^7 . 

.Mlanlie  &  Nortb  We-sl  Ry.  1st  .Mortgage  Bonil.s 

line  .lanuary  Isl,  1937 . 

-Mgoma  Bram'h  .3'7,  1st  Mortgage-  Bonds,  dm; 

.Inly  1st,  1937.  .  . 

N'exx  Bninsxvii'.k  .Southi'rn  Railxvay  lst  .Mortgage* 

Bomls.  ‘.V  . 

Linelsay.  Bobe*ax  geon  Pontypool  Ry.  1st  Mort¬ 
gage  Bonels.  V-,r . * . . 

.Shtisxvap  &  Okanagan  Rv,  ls(  Mortgage*  Bonds 

4'  . . 

Re*ntal.  (’algary  A  Edmonton  Ry . 

Ri*nlal,  F’arnliam  (i>  Brigham  Jet . 

Re*ntal.  .Mat tawamkeag  to  Vbineeboro . 

Ri'nlal,  Noxv  Brunswick  Ry.  Syste-m . 

Rental,  Terminals  at  Toronto . 

Ri'ulal,  TiTininals  at  Hamilton . 

Rental,  Hamilton  Jet.  to  Toronto . 

Re-ntal,  St.  Sti*plien  &  Milltoxvn  Ry . 

Rental,  Joliette*  &  Bramlon  Ry . 

Rental,  Laehim*  Canal  Bram*h . 

Inti'rest  on  Montreal  &  Wi'stern  Ry . 

IntiTi-st  e>n  Equipment  Obligations . 

4',  CONSOLIDATED  DEBENTl'RE  STOCK. 

Interest  from  .liily  1st,  1912..  .  .  .86,27:5.216  64 

Intero.st  from  .Ian.  1st.  1913 .  71.971  .3.3 

Interest  from  .Inly  1st,  1913.  .  .  , 


Less  rceeivi'il  from  sn bsi el y 

Northern  Colonization  Railxvay. 


Totae  Sai.es — 


-Xl'RES 

•X.Mor  NT 
Realized 

.X  X  E  u  A  e:  E  ' 
Per  -Xi're  i 

rs  1 

,  19 13 . 

471,7.36 

8  7,4:5:5.1:53 

8 1 3  76  ' 

1912 . 

666,699 

10,6.33,198 

13  .  !)S  . 

.\.\T  ! 

19 13 . 

■2,‘24 1 

;58.66S 

1 7  2.3  i 

1912 . 

2,140 

40.;50,3 

is.s;5  1 

1  l{  .\  \  T  — 

.  191:5 . 

SOI 

1.3,46.3 

1!)  31  1 

1912 . 

800 

16,640 

20.80  j 

1913 . 

474,798 

7, 48 7, '268 

1 

13.77  1 

1912 . 

669,639 

10,710,143 

13  99  ; 

.Montreal  Terminals . 

es  of  land  in  Winelsor  St.  Station  Extension . . 

acre),  and  Double  Trai'k  Ilriilge-  over  St.  Lawrence  RixiT . 

Bo.vkield  to  Port  .\rtiu  r: 

.Xelilitional  .Sidings,  Buililings,  Stations  ami  Yards.  .  .  .  (>2.3. 022  7!) 

Pe  rmani'iit  Bridges  and  Iniierox cme'nts  of  Line .  :56.3,3.34  (18 

Double'  Trai'king  .  '2.018,997  64 

.749.931  66  Right  of  Way .  6.03104 

:5S,!);5;5 . 34  Port  .Xrtiu'r  to  F’ield; 

.Xelditional  Sieling.s,  Buililings.  Stations  and  Varils.  ...  1,161.046  76 

127.200  00  Pe'rniaiU'nt  Brielgi'S  anil  I  mprovi'mi'nts  of  Line .  797,187  76 

I  40,000  00  I  XX'innijmg  Station  ami  Hoti'l .  1)7.77().:56 

97.3,129  .36;  X\'innii>i'g  Terminals . .  2.39.8:53  02 

120,000.00  Winnipi'g  New  Eli'vator .  ;547. '2.32  2:5 


397,149  97 
1,970..3;56.98 
.8'27.4()3  66 
;506.3!)6.()1 


:5, 013, 623 . 53 


East  Winni[>i'g  X'arel . 

F'ort  Wil'iam  Terminals,  im-Iueling  (’oaling  Plant. 

Donhh'  Tracking . 

Right  of  Wax' . 

Calgary  Hoti'l . 


49,990  00  ' 
■218.;5.37  60 
1,400  00  : 
■2:5,800  00 
372.829  74  1 
24,4.3!)  .36 
:5(>,8i 7 00 , 
42.1!)1  12 
2,0.30  00  : 
3.000.00  I 


F’ield  ro  X’ani  ui  x  i.u: 
■Xelditional  Siilings.  F 
Permani'iil  Brielgi's  ; 
X'aneoii viT  TiTininal 
Double'  Trai'king.  .  . 
Right  of  Way . 


Buildings.  .Stations  ami  Yarels. 
ami  Improvi'ments  of  Line'.  .  . 


2.073.:5.'>3.21 
3..331.P26  13 
2.:50 1,743. 64 
7,490. 0,s 
1,08.3,113  11 


327,1 16  37 
.384. .392  32 
1.;502.:594  39 
1,787.230  14 
783.88 


11, 6:5!), 246.  16 


Banff  S]>rings  Hotel  .Xelilition 

Chateau  Lake  Louise' . 

Flinpress  Hotel,  X'ieto'-ia.  .... 
Hotel  X'ancouvi'r . 


Total  -Main  Line' 


9:59  06  :  BRANCH  LINES: 


4,002.1 17.. 30 
1.206.87.3.02 
040.318.83 
.39!).22."*  73 
660.384 .  ;54 

•823.36.3,482. 69 


(),;54.3.188.  19 


14.7:53  42 
.3 4. 26(5 .^(>  j 


(5.;537.188  1  9 
8l().87(),:5.32  13 


Position  of  Land  (irants  at  June  .‘iOth,  1913. 


Canadian  PArinr  - 

( Iranis . . . 

Disposi'il  of  to  the  Dominion  (!overnmi"u  under  agrei'- 
ment  of  .Mari'h  ;50th,  1886 . 


Piiri'liasi'il  from  Ihe  Hiiilson's  Bay  Co.  .lanuary.  1911  . 
Aequiri'd  xvith  tlie  Alberta  Railxvay  &  Irrigation  Co. 
.Xlareh,  1912 . 


Sales  to  June  :50th.  191:5 .  14.'2:53.(5;5:5 

Less  I'anei'lle'il  eiuring  yi'ar. . .  10(),8'29 


.Xt'RE.S 

26,710,400 


19,917.;5.S() 

102,174 


20,'2'29,1 19 
14,1:54.804 


South  XX’isti'i'n  Branch . 

Stoncxvall  Brani'h  . 

.Si'lkirk  Brani'h . . 

FlmiTsiin  15rani'h . 

Nakus))  anil  .Sloi-nn  Brani'h . 

Ri'Vi'lstokc  anil  .Xrroxv  Lake  Brani'h  . 

.Snoxx'llake  Branch  . Cr, 

Waskada  Brani'h . 

St.  Lin  I5rani'h . 

Lake'  Teniiskaming  Brani'h . 

McGri'gor  Brani'h. . 

M'ssion  Brani'h . 

Ari'ola-lx’cgina  Bram'h..  . . 

North  Star  Bram  h . Cr. 

Lae-  ehi  Bonni't  Brani'h . 

XX’olsi'lcx -Ui'ston  I5rani'h . 

Lachiii"  Canal  J5rani'h  . 

Toroiito-.Smlhury  Lim- . 

Pheasant  Hills  Bram-h . 

Soi  iiis  Branch: 

•Xdelil ional  .Siilings,  Buililings.  Stations  ami  X'ards  .  .. 

I’l'rmam'iit  Itriilgi's  anil  I  mixrove  me'nts  of  I.inc . 

Right  of  XX’ay . 

Ai.iio.M.x  Brani'h: 

•Xdili!  ional  Siilings.  Buililings.  Stations  ami  Yards.  ... 

Permanent  Brielgi's  and  Improvemi'nts  of  Line  . 

Graili'  Ri'iluction . 

Crows  Nest  Pass  BR.xN'r  H: 

.Xelditional  .Siilings.  Buililings,  .Stations  and 

X  arils . .'<  47.297  3(5 

Permani'iit  Bridge's  ,aml  I  mprox  eineuts  of 

Line'.  ._ .  198.388  30 

Right  of  XX'tiy .  558  78 


Croxvs  Nest  Pass  Branch: 

.MeLcoel-Li't  hhriilgi'  di'x  iation . 

British  Coei  xibia  Si-vtiiern  Rv.; 

.Xililit ional  Sidings,  Buililings.  Stations  and 

Yards .  21.040  68 

Permaneiii  Brielge-s  and  I mproxements  of 

Line .  ■26,312.84 

Right  of  XX’ay .  887.8.3 

Balfour  Flxtension .  4, '293  . '29 

X'ahk  Braneh .  773.97 


.3..3;57  49 
3.470  .37 
6.816. 8, S 
8.870.42 
116  13 
4. .3.38  66 


•231  16 
2(5,282  40 
76.3  72 
16,796  02 
84.674  (54 
1.33 .  (50 
90  88 
1.1 19  . ‘2(5 
3,621  .:5(> 
346.738  1 1 
■2'23,337  47 

192,;5(iS.Sl 
‘202.488  48 
:534 .  (5.3 

(56.'2,37  21 
.33.671  22 
171,380  04 


24(5.244  84 
403 . 35 


(Quantity  of  Land  (insolii 
Manitoba  Sot  tii  XX  estkrn  . 

Total  (irant . 

Sale's  to  June'  :50th,  I9i:5..  . 
Li'ss  eanei'lleil  eiuring  ye-ar. 

(Quantity  of  Land  unsold 
(JuKAT  Noicrii  West  Centhai, 

Total  Grant . . 

Sah's  to  June'  ;5t)th,  1913..  . 
Li'ss  I'aneelh'il  eiuring  ve-ar. 


1.304,0.30 

1(51 


l,;596.800 

1.:503.889 


(>.0.)4,3L>  'j'oh.jrraph  Extensions  and  .Xiiditions. 

Office'  Building,  'I'oronto . 

Office'  Building,  Edmonton . 

Offii'c  Building,  Saskatoon . 

Office  Building,  Hamilton . 

Rente'll  ami  3’em]>orary  Siilings . 


1.703.663.09 
2()!),2:51,02 
429.827.73 
229.417.33 
184.711  1.3 
112.980.03 
24.3.673.  (57 


2‘20.4.39 

47!) 


(^iianlity  of  Lanel  nnsolel .  100,024 

3'otal  .Xgrii'ultural  l.ands  oxvned  hy  the  ('ompany .  (5,‘287.'230 

Krhi.sl)  Columbln  Lands. 

BIX  AND  Kootenay —  .Xibes  .XeruES 

)tal  Grant .  190.000 

li's  to  June  tlOth,  1913 .  162,676 


I  Total  Main  Line  and  Branelies .  S‘28, 740,986. 73 

I  Del  nils  of  E.xpeiidituro  on  Leased  and  .\cquired  Line.s  * 

'  From  July  1st.  1912,  to  .lune  30th.  1913. 

100,024  ONTARIO  A  (M'EBEC  R.XILXVAY; 

'>«-  .>-11  .Xilelitional  siilings.  buildings,  stations  and  yards .  ■?  133, 30,3. 30 

-8e._o()  Permani'iit  bridges  and  imi>rovements  of  line .  334,0.33.93 

Double'  trai'king .  1 '26.(508.44 

Toronto  terminals .  1.133,340.(52 

.XerRES  Right  of  xx-ay .  7. '204. 79 


Less  eaneelli'd  eiuring  year. . 

(Quantity  of  Lanel  iin.sold. 
CoLf.XIBIA  AND  We.STEHN - 

Grant  Roeeived . 


3.431,093 

2,887,140 


1,347,903 


ATLANTIC  A  NORTH  XVEST  RAILWAY: 

•Xelditional  siilings.  huilelings,  stations  and  yards. . 
I’ermanent  hriilges  and  improvi'ments  of  line.  .  .  . 
Double  tracking . 

NEW  BRI’NSXVICK  RAILWAY: 

-Xdelittonal  sidings,  buildings,  stations  and  yards.. 
Permanent  bridges  and  improvements  of  line.  .  .  . 

Wharx't's,  iloe-ks  and  warehouses . 

St.  John  Terniiiials . 


.8  ;50.2.3'2.;52 
1(59.379.10 
71:5.066.69 


46.737.3:5 

•23!).!)(53.7t5 

842.32 

400,5:5!)..34 


•81.938,313.19 


912,6'9S.ll 


686,418.31 


nNANQAL  TIMES  MONTREAL,  SATURDAY,  AUGUST  30,  1913. 


MONTREAIi  &  WESTP]KN  RAIl.WAY: 

Additional  sidinR.s,  lniildings,  stations  and  yards. 
Permanent  liridpes  and  improvements  of  line.  .  . 
Aeeount  purchase  of  road . 


27.881.00 
11,.')80.00 
1 3.038.48 


.\dditionai  sidings,  hiiildings,  stations  and  yards .  o, 793. 03 

Permanent  bridges  and  improvements  of  line . (’r.  1 1,7.'>2..')(} 

- - - — Cr. 

COLUMBIA  &  KOO'rKA'AY  RAILWAY: 

Additional  sidings,  buildings,  stations  and  vards . 

Manitoba  &  north-western  railway; 


.\dditional  sidings,  buildings,  stations  and  yards.. 
Permanent  liriilges  and  improvements  of  line.  .  .  . 
Right  of  way . 

CALGARY  &  EDMONTON  RAILWAY; 

Additional  sidings,  buildings,  stations  and  yards. . 
Permanent  bridges  and  improvements  of  line,  .  .  . 
Right  of  way . 


COLUMBIA  &  WESTERN  RAILWAY: 

Additional  sidings,  buildings,  stations  and  yards. . 
Permanent  bridges  and  improvements  of  line.  .  .  . 
Right  of  way . 


MONTREAL  A  OTTAWA  RAILWAY: 

Additional  sidings,  buildings,  stations  and  yards . 

Permanent  bridges  and  improvements  of  line . 

NICOLA,  KAML()OPS  &  SIMILKAMEEN  RAILWAY: 

Additional  sidings,  buildings,  stations  and  yards . 

I’ermanent  bridges  and  impro\  ements  of  line . 


fill.24.').23 

43(i.33l).tll 

189.40 


21)8.981.37 

8!t.817.t)0 

.•)11..')3 


S3.7()2.3I) 
233. 027. 10 
l,2(i4.3t) 


8.084.21) 

()‘l.7.')3.t)8 


1.812.82 

12,219.34 


52,499.48 

.5,9.08.03 

1,317.97 


503,0.55.04 


359,310..50  i 


Stntenienl  of  KHrniiiiiN  for  the  Yenr. 

From  Pas.sengers . 3.5,54.5,001.07 

Freight .  89,f).5.5.223.33 

;;  Mails . y. .!!!!!! .  921,082.92 

Sleeping  Cars.  E.xpress,  Telegraph  and  Miseellaneous . .  13,273.732.00 

'Potal . .  .  ?13!t.39.5.0!»9.98 

Stateiiieiit  of  WorUiiiji  Expenses  for  llie 

Transi)ortation  Expensi  s . .  .  .  !?40.074,29!t.20 

Maintenance  of  Way  and  Structures . .  18, 4!)8,741 .0.5 

Maintenance  of  E<|uii)nient . .  17, 1 (*8.573.38 

Traftie  Expenses . 3.37t).tt80.8.5 

Parlor  and  Sleej)ing  t'ar  Expenses . . .  1 .24 1 , )  00-t*) 

Expenses  of  Lake  and  River  Steamers . .  1,1 13, ,808. H) 

GeiK'ral  Expenses . 3,9.53,709.74 

Commercial  Teb'graph .  1,091,9.53.38 


840.074,299.20 
18,498,741.0.5 
17, 1  (*8.573.38 
3.370.(*80.8.5  I 
1.24l.7(*(*.(*7 
l,113„808.10  I 
3.(*.53,70(*.74  I 
1,0(*  1,9.53. 38  i 

!?93,14(*,82.5..83  | 


Surplus  Iiieome  Aeeount,  .lime  30tli.  1913 

Balance  at  .linn- 30t  h,  1912 .  .  .872. 8, 8.5.000 . 34 

Net  earnings  of  Hailwa.\  and  Steamship  Lines .  83.5,4(*(*,08.5 . 03 

318,5,53.70  Special  lin-omi'.  .  .  t),.5t*8,1.5l  33 

(as  per  statenVents)  -  42,088.230  30 


LINDSAY.  BOBC  AVC.EON  &  PONTYPOOL  RY . 

JULIETTE  A  BRANDON  RAILWAY . 

TILSONBURG.  LAKE  ERIE  A  PACIFK'  RY . 

ST.  MAURICE  VALLEY  RAILWAY . 

WALKERTON  A  LUt^KNOW  RAILWAY . 

GUELPH  A  GODERICH  RAILWAY . 

NEW  BRUNSWICK  SOUTHERN  RAILWAY . 

ORFORD  MOUNTAIN  RAILWAY . * 

OTTAWA  NORTHERN  A  WESTERN  RAILWAY . 

CAP  DE  LA  MADELEINE  RAILWAY . 

GEORGIAN  BAY  A  SEABOARD  RAILWAY: 

Acquisition  of  lease,  completion  ,of  line  and  construction  of  Port 

McNicoll  Ele\ator . 

KASLO  A  SLOGAN  RAILWAY: 

Acquisition  of  lease . . 

QUEBEC'  CENTRAL  RAILWAY; 

.\c(luisition  of  lea*a‘  . 

SHUSW.AP  A  OKANAGAN  RAILWAY; 

.\cquisition  of  lease . 

SOUTHERN  ONTARIO  PACIFK'  RAILWAY: 

Acquisition  of  lease  and  com|)letion  of  line . 


iteeeipls  and  Kxpendil ures. 

Cash  in  hand.  .lune  30th.  1(*12 .  . 

Temporarilv  invested  in  (Jovernment  St'curities . 

RECEIPTS: 

.Surplus  Revenue  as  per  statenomt . 8; 

Spicial  Income  its  per  statement . . . 


78.4,><  .94  Less:  Dividends  on  Preference  .Stock,  paid  (tctober  Isl,  ^ 

1912.  and  A])ril  1st,  1913 .  2. ,807. 288  47 

And  dividends  on  (trdinar.v  .Stock,  paid  October  1st,  1(*I3, 

.lanuarv  2nd,  191:1,  April  1st,  1913,  and  .lune  30th, 

14,032.10  1913 .  19.(*00.000  00 

3. >.743. 59  .\nd  Interest  on  Instalments  on  New  .Stock  Subscriptions, 


Montreal  Debenture  Corpation, 


The  plan  upon  xvhich  our  inst.alnient  Debentures  Is 
issued  eoinniend.s  these  securities  to  those  xvho 

Have  Been  Refused  Life  Insurance 

yet  wish  to  provide  from  present  income  for  comfort  in  later 
ye.'irs.  Full  particulars  will  be  sent  upon  request  both  ns  to 
the  INSTALMENT  AND  COUPON  DEBENTURES. 


MONTREAL  DEBENTURE  CORPORATION. 


GUARDIAN  Bl  ILDINti, 


.MONTREAL. 


t),018.94 

:i2,12(t.l2 

.5,707.21 

10,008.0,5 


paid  October  1.5th,  11*12. 


22.;i77.I02  34 
1*2.51*7.1  (*(*.30 


;i(*.83.).l.)  I  .\niount  applied  on  account  of  Additions  and  linproxemeaits .  1 .5.t*00.00(*  (*(* 

5.733.03  I  - 


137.281  Totiil  Surplus  Income,  , lune  iJOth.  ll*i:i.  . 

4:1.859.00  I 

98.784.0.)  !  Eroin  this  there  Inive  been  (h'ldared  thi)  ili\  ifiends  on  Prid'erence  iind  ( Ir- 
^  ilinar.v  .Stock,  payable  October  1st,  1 9 1  :>,  anount ing  I o . 

*tl8,014./)  ^  ,\ppr4>priiil ion  for  .\ddilions  and  linproveiiiiuits 


.877, .51*7, 10(*.:it) 


0,  180.020  79 


’.5  080  04  I  Ibiliinct'  at  .lune  :i0th.  11*12  8 

!  Priunium  on  issue  .818.000.000.00  and  on  siile  of  ,82, (*(*(*, 000. 00  Ordinar.v 

■)(*,79S,32  i  8tock  .  . 

.\mount  api)ropri!iteil  as  iiuthori/.ed  at  .Shan  holders  Meeting,  October, 
1912 .  . 


:!07,.529.2()  j 
.88.(*08,089.07  i 


■:  Expcndi'd  during  .v car  incdioled  in  Exhibits  'E''  an<l  "  E  "  aiul  for 
acquisition  and  deielopment  of  the  ( 'on)))auy's  Coal  Mine  Propcrt.i 

.\mount  unexpended . 


11.750,0  17  81 
1.5,000,000  00 
;10. 280, 3.59  9.5 
l2.:i7:i.:io:i  51 
.817,912,91*0  4  1 


NEW  YORK  STOCKS. 

The  following  table  shows  the  week’s  highest,  lowi'st  ami  closing  prices,  of  the  more 
active  securities  sold  on  the  New  Vt)rk  Stock  Exchange  compiled  specially  for 
the  Fin  a.vcial  Timks  hy  .lenks,  Gwvnnc  A  Co.,  sueeessors  to  Lounsber.v  A  Co.  High  and 
low  prices  are  also  givt-n  tor  (lie  full  years  1911  ,1912  and  the  year  1913  to  date:  — 

—  P.Hl  -  —11*12 —  ll*i:i —  Wceken<ling  Aug.  28th 

High  Low  Higli  Low  High  Low  Higli.  Low.  Close 

71'''s  44^4  88  00  .Stir's  01 's  Amal.  Copp(>r.  .  .  75  7.3')  75'' 4 


High 

JjOW 

High 

Low 

7 1  s 

dl",- 

88 

bl) 

.59  "4 

3!*", 

7t) 

r»i> 

1 2 ' .) 

s 

•1:1 

11 ', 

1*3  '  s 

121 

'•'<*•’ S 

.58'., 

4 ‘2  Us 

1)1  "s 

49", 

3‘2  '  s 

4  1  ", 

31  ", 

8.; '  s 

r)l'i'''s 

89  "s 

i;7 ' , 

198 '2 

98.', 

U*8 ' 2 

192", 

109».4  123 


19  EE- 
High  Low 

.80  "s  01  ■■ 

.50'..  195 

b'i's  21 
120  80' 
,*>(»  X  lili  ' 

•II’.  27 

7E'4'  .58' 

107  97 

193  158 


10  088  ”'D  si!  I  .'Stali’iueuI  of  Equipeiil  :it  39(h  .lime,  1913  | 

'  Locomotives.  .  2.052  i 

‘First  and  second  id  ass  Passenger  ( 'ars.  Baggage  ( 'ars  and  ( 'oloiiisl  8lccping  (  a  is  2.0ti:i  | 

I'irst  (dass  .Sleeping,  Dining  and  ( 'afe  < 'ars.  .  1.311 

•842. 088. 230. .'ll)  i  I’arlor  Cars,  Otliidal  and  Pa .\  masters'  Cars .  81  ; 

I  Ereight  Jind  Cattle  Cars  (all  kinds) .  79.085 

I  ( 'ondiietors'  Vans  I.27I 

'  Boarding.  Tool  and  .\iixiliar.\  Cars  and  Steam  Shovels .  .  .  .  5.414 

j  ‘Inelndes  ears  in  Fine  .Serviee  as  follows: 

I  .Sr.  .luHN  A.M)  niisiox  |,im;  4  First  Class.  1  Seeond  Class  1  Baggage  I  2  ea rs ;  so.o  1 

j  per  eent.  owned  by  other  lines.  i 

Montkkai,  AM)  Boston  Fink— 2  b’irst  Class.  2  First  Class  and  Smoking.  2  Dining 
j  and  .Smoking,  4  Seeond  Class.  4  Baggage  and  Express  14  ears:  08. (El  per  I'eiit.  owned  by  | 

I  ot  her  lines.  | 

'  'roHoNTo,  11  will. TON  AND  Bi  KKAl.o  FiM:  0  First  ('lass,  t!  Seeond  ('lass.  Baggage! 

,  and  Smoking.  .3  Baggage  a  nd  Express  1 1  ears,  of  which  0:i.90  per  eent .  is  owned  hy  other  j 
lines.  I 

I  Oi-i'aii,  Lake  aiiil  BKi-r  Steaiiiers  i 

!  .\  ri.A  NTH  Si.itx  II  I.  Fni press  of  Britain.  I'.m press  of  Ireland.  Fake  .Manitoba,  Fake  I 

Mii'higan.  Milwaukee.  Montealm.  .Montforl.  .Monln  al.  Montrose,  .Moninotil  li,  Monte- I 
/lima.  Mount  Rov  al,  Mount  Temple.  Rut  henia.  Tyrolia.  Crni/.er.  ' 

'  I’aitkh  Skii\ II  i;  Empress  of  India.  Empress  of  Russia.  Empress  of  .la pa n,  l')mpre-sj 

.  ..  _  of  A'-ia.  ■  i 

~  ‘  I’aitiii  ('oast  .Si:ii\iri,  Beaver,  ('harnier,  ('oronailo,  t'/.ar.  .loan,  Nanoose,  Oiler,  j 

I’rineess  Adelaide,  Prineess  ,\liee,  Prineess  Bentriee.  Priiieess  (  liarloi  ir.  Priin  ess  Ena,  | 
I’rineess  May,  Prineess  .Mary,  Prineess  Maqiiinna,  Prineess  Palrieia,  Prineess  Royal.  | 
Prineess  .Sophia,  Prineess  Vietoria.  Qnalieiini.  Tees.  Transfer  No.  1.  Transfer  No.  2,  'I’rans- 

s'  "ir  ft  Q'*"'''"  Gity.  I 

1'i’Im;ii  E  V  m;  Skuvm  i,  .Mberla.  .Assiniboia.  Keevvatin.  M a ni I oba ,  .\ (  ha basi'ii . 

I  I  li  .5.(18  ,  Hninsii  Coi.r.MniA  Eam-;  and  Rivkti  .Sinvni.  .Mverdeen,  Bonnington.  ( 'oln  inlda.  j 
('asllegar.  Hosmer,  Kaleden.  Kokanee.  Kootenay.  Kiiskanook,  Minlo,  .Movie.  Nelson,  I 
I  Nasookiii.  Okanagan.  Proctor,  Rosslaixl.  Nandon.  Sloean,  Valhalla,  U'hatslian,  5  niir,  { 

;  '5'ork. 

!  Ei:hrv  Skhvh  i,  Michigan.  Ontario.  . 

Dr.srripliuu  uf  I'reiglit  Forwardetl 


Land  Dki’autmknt; 

Latids  and  Townsiie.s: 

Net  proceeds  of  sales . 

E.  A  N.  Rv .  ash's  19II.5  to  .lune  :!t)th,  1912 


.8:)5.4!*(l,l)S5.t):i 

t)..51*8,151.3:5 


,1)1*1.757.74 

.457.(*:53.(*(* 


Cost  of  lands  aerinired  w  ith  E.A  N.  R \ . -81 .3:ilt.(*l*t*.tll* 
Irrigation  expenditures .  4.022.81:5.14 


Colleeiion  of  Defi'rroi  Pavnient.i 
sales . 


1 1,I4S.7!*(*.7I 


Less  amounts  remainiiif 
year's  sales  . 


in  Deferred  Pavnients  on 


Bpni  sks: 

Dominion  Government  Subsidy: 

On  .Selkirk  Branch  -(iimli  Extension  . 

On  Stonewall  Bramdi . . 

Propertii's  held  in  trust  for  the  Company . 

Ca  I'lTAi.  Stock  : 

Remaining  Instalments  on  818.000.01*0  Ordinary 

Stock . . .  . 

Sale  of  .82.0l*t*.l*lt(*  Ordinary  Stock . 

Subscription  to  800,000. OOt*  Additional  (trdinarv 
Stock  at  .8175.00; 

Pavments  on  instalments . 


Foi  1!  PkH  C|:NT.  pHKKKItKM  K  STOCK  : 

.\niount  reali/ed  from  issue  £  1  ,.5()1*,09 1 
CoNSOI.I  DATKD  D  K  H  K  NTT  UK  STOCK: 

Amount  realized  from  i.ssue  £1,938,:59} 


1 :5.2.5(*.()!*8.0.-, 


It*. 494, 01  4.35 


1,340.4:; 
81. ■200.09 


|0.(*8:!.2(*5.9I 
1.800, 821. .81* 


0:5. 1.51 .007. .50 


2. 7 05.  t  is:;,  70 


n5.. 54  0.13 
1 1 2, 07:;. 08 


Add: 

.\dvanees  to  Fines  under  ( 'oust  riiel  ion  , 

;\dvauees  and  Investnienis . 

Current  .\ssets  . 


Amount  at  .liine  :;oili.  1912 


EXPENDITURES: 

Dividends  on  Preference  Stock: 

■J  percent,  jvaid  (>et.)her  Isl.  1912 
'2  per  eent.  paid  .\pril  Isl.  lltEl . 

Dividends  on  (Irrlinary  Stock: 

■J  C  per  cent,  paid  October  1st.  11*12 
2  '  per  cent,  paid  .lanuary  2ml.  191:;. 
2  '  J  per  cent .  (laid  .\])ril  I  st .  1 91 .  .  .  . 
'2  '  J  per  eenl.  paid  .Iiine  oOth,  19i:;.  .  . 


I :;. 7.50,205. 17 
12.072.811.05 
n. 2.53,284.  Ki 

37.07t).:;0l..58 

;;8,844.ooi.17 


Flour  .  Barrel 

7.'2!*l.  i:;8.. 50  ;  Grain  .  Biisbe 

;  Li V  e  Slock .  1 1 ead 

9.‘2I  1.7:;.5..57  .  Lninber  . . .  Feet 

—  - -  Kirevvooil.  .  (  olds 

183.070.001.84  i  Manufactured  .Xrtieles .  'I’ons 

'  .Ml  other  articles . .  .  Tons 

i  |■'^ei^b(  Traflu' 


X  ear  emiet 

1912 

.8,4.59.850 

15l,7:;i,091 

i.c,o:;.:ii5 

2.n00.7:;5.0(  If) 
:;o5.o79 
7. 190). ■225 
9.992,S2I 


.1  line  :;9i  h  I 

I9i:;  i 

8, 111*:!. 9:10  ! 

I7i.952.7:;8  I 
1 .782.980  I 
:;.2i9.:too.990 

2!*:;. 5:10  j 

9,5i9.:;40  I 
9.025.005  I 


1 .707.(i!*l*.,59 


T ons  carried.  ... 

Tons  carried  one  mile 
Earnings  per  ton  ))er  mile 


X  ear  ended  ,1  n m-  :;(li  h 

1912  I9i:; 

25.9  I9.228  29,4  7  I  .s  I  I 

10.::!*  1.0.59, 905  I  I.  179.991,871 
9  77  els.  (I  77 


I’.'isseiilier  'Iraflu 


.8 1.:;:;::. 99 1.1*1 
i.473,:;so..5:; 


4.51*9.090.99 
4. .591  *.999.99 
5.999.909.1*9 
5.(*99,0(*l*.99 


X  e;ii'  emiei 
19  IJ 

i::.75l..)l( 
.0)'20i, 577. 1*07 
I  90  els. 


Interest  on  inslalmenis  on  Subscription  to  new  Ordinary  Slock..  .  . 

Construction  of  acquired  ami  branch  lines.  Exhibit  "D" 

Additions  and  Improvements,  main  line  ami  branches.  Exhibit  ■  E" 
Additions  and  improvements,  leased  and  acquired  lines.  Exhibit  "  E" 

Rolling  Stoi-k.  Shops  and  Ma<-hinery . 

Ogden  Shops  at  Calgar.v  . 

Ocean,  Lake  and  River  Steamshi|)s; 

Additional  .Steamships  and  .Xppiir- 

lenanees  of  Pacific  Coast  .Service  .8:102. 258. is 
J^ess  sale  of  .Steamship  “City  of 

Nanaimo” .  0.990.99 


I  Nnnibi'f  of  passenger^  carried.  .  i::.75l 

j  Number  of  Passenger^'  carried  ime  inili .  I  .(')'20,.57i 

8  ■2,807.288.17  ;  Earnings  5)er  passenger  |)er  mile.  .  I  90  eis 

•  I  I’l'iisioii  De|i;irl  iiieiil  (o  •luiie  3l)lli,  l!*i:t 

Balance  at  -lune  llOlli.  I9i:t  .  . 

:  .Xniount  eoniribiited  by  ('omp.iii.v  fur  .vi.ir  . . 

!  Amount  receiv  ed  as  interest  . 

19.000.000.00  I 
.509,81 87  j 

9,1 1.;, 050. 21  Pavini  nt  of  Pension  .Mlovv  a iiei  s  for  v  iai  . 

28.740,98*1,75 

.8,0()8,().89.(*7  '  Balance  in  Cash  and  Investments  .  ,  .  , 

;{0,SI8,198.I9 

■J.  140.0:;4.91*  Number  oil  Pension  Roll  at  .lune  3l*lli,  11 


mied  .1  line  :jl||  h  I 

|9e;  i 

1.51(1  15.  |89,9::ii 

r.907  1 .7s4.os::,:;7o  I 

I  99  els.  I 


>085,491  ::2 
I  ■25.999  99  j 
19, .52 1  111 


•8859. 9_’.*,  71; 
l09,:;‘29  10 


•80s  1 ,590. fill 


Number  on  Pension  Roll  al  .lime  31*1  li,  1111:1 

I  nder  (■((*  v  ejirs  of  age.  . 

Betwi'cn  CiO  and  79  .venr.-  of  age  . 

(*ver  79  vears  of  age.  . .  'J 


J.ess  .X mount  paid  from  Steam¬ 
ship  Replacement . 

Additional  River  .Steamers  and  Bargc's. 
Payments  on  aeeount  of  .Steamships 
"Empress  of  Asia”  and  ‘'Empress 

of  Russia” . 

Less  amount  paid  from  Steamship 
Replacement . 


rol:il  .MSIeiitVe 


1,404. ■21*2.08 


100,030.48 

‘205,980.52 


1,101,292.09 


Isf  Mortgage  i  Bonds  redeemed 

102  . .  .  21, .84 1.1  13.:;:;  22,250.,599.:i2 

l,ess  Bonds  previously  held  in 

Acquired  Securities .  1,232.210.00  I. '2:14. 187. 1*2 


BECvniTiKs  Al giiuKD: 

Alberta  Central  Ry.  1st  .Mortgage  Bonds . 

.Xlberta  Ry.  A  Irrigation  Co.  1st  .Mortgage  Bonds 
Esquinialt  A  Nanaimo  R.v.  1st  Mortgage'  Bonds 
Georgian  Bay  A  .Seaboard  Ry.lst  Mortgage  Bonds 
Kingston  A  J’embroke  Ry.  1st  Mortgage  Bonds 
Kootenay  Central  Ry.  1st  Mortgage  Bonds.  .  .  . 
South  Gniario  Pacific  Ry.  1st  Mortgage  Bonds. 
Shuswap  A  Okiinagan  Ry.  1st.  .Mortgage'  Bonels. 
St.  Mary's  A  XXe'sl.  (*nl.  R.v.  1st  .Me^tgage’  Bonels 

Albe-rta  Ry.  A  Irrigation  Cei.  StoclT. . 

Alberta  .Steiek  Yards.  Stock . 

Dominion  Atlantic  Ry.  Preferred  Stock . 

Dominion  .Xtlantie-  Ry.  2nd  Debentuil'  Steick  .  . 

Esquinialt  A  Nanaimo  Ry.  Stock . 

Manitoba  A  North  XX'este'rn  Ry.  Capital  Stock  , 

Public  Marke'is  Limited.  .Steiek . 

Toronto,  Hamilton  A  Buffalo  Ry,  Stock . 


I  Easte'rn  I  )i  vision . 

<  tut  aril)  1  )i  vision  .  . 

:  Lake'  Superior  Div  isioii . 

1  ,X t bint i<'  Di vision .  . 

1  M  a  nil  oba  I  )i  vision . 

'  Saskate-lie'vvan  Div  isioii,  . 

j  .XIluTta  Division  . 

^  Brit ish  Colli inbia  Division. . 

1 .7 10.:;09.09  ■  ii'clneicd  in  (  .P.R.  irallic  leliin 

Mih’Mge  of  Ollier  line's  weirke'd . 

1  Mile'age  iineler  const  met  iem . 


‘21.022.411.49  -Mib'iigc,  .M .  St.  P.  A  .S,  S.  M.  Rv 
■  Alilcage'  e)f  D.  S.  S.  A  .X . 


.82,249,909.09 
2,:;9l).f*(  19.99 
4.83‘2,(*(*9.(*9 
4.441,1*911.1*0 
.51*4,090.011 
2.!*7(*,(*I>I*.9I* 
495,1*00.00 
9.54.1  1 
:;.5().. 590.99 
■25..50S.99 
.54.t)37..5(* 
321.20 
924.()l)f).f)7 
1.083,8.53.94 
.5(*.00 
‘2‘2.5.000.l*0 
271. .51  *0.01* 


LOTTERIES  BANNED. 

List  »»f  Aji«‘iiei«'s  M  Imse  ivil  iexs  .Mii.-t 
Re  Cnrl>e<l  in  Canaila. 

Tin:  Peist  Otticc  De'partnient  at  Oli.iwa 
have:  give'U  instrilctieins  that  no  letter'  arc 
to  be'  forvvarele'd,  neir  any  meeney  eir.lcis 
issucel  to  the:  feilleiwing  leittewy  agencies, 
whose:  eipe'rations  are  ilb'gal;  Clay  Burton 
\’ane-e'.  Palais  Royal,  Paris;  Great  Hatnlmrg 
Mone'V  J.ottery — Agents:  A.  Warikeuile  •  n, 


.  I .  >82  8 

.  I  ..)9()  7 

.  I .  I  1 2  2 

.  771  9  i 

.  2.  1(i5  2  I 

.  2.  I ::  I  .  1  ' 

. ■2.-f2.N  : 

.  1.279  8  I 

l.;.'289  9 

.  I  l.tilll  7  : 

. ::s4  9  ! 

.  1.291  9] 

1:1.  •.*89  9  i 

.  .;.97<)  (t  I 

.  927  (I 

^iMegal  le)tle'r.v  circulars:  .Xiigio  Tiirf  ('liib. 

;  X’e've'v,  .Swit zcria ml ;  H.  Diam))ml.  Lii- 
|•e■rn)■.  .SwilzeTlaml;  II.  Culli  |•nc-p,ou  11  or 
.11.  C.  Bovvn.  .Manage'r  of  1  ho  Tolalisalor, 
Liie'e'ni)',  .Swit zeriaml :  Staiili  v  XX'elih,  ( 'o- 
.  pe'ntiage  n,  De'iimark;  Univer'al  Turf  So- 
•  e-iety,  VX'in,  llamnioiiel,  .XLanager.  Lueerne, 

;  Switzerland;  Patrick  O'Brien.  Manager. 
•Ie)hn  Bull  Swe-e'pslake'S,  (leiieva.  Swilze'l'- 
lunel.  Alejiie-y  eereleTs  are'  imt  to  he  made 
!  payable)  tei  any  eef  the;  above'  pe  rsons  or 
!  clubs. 

i  In  aeldilion  tee  the  abeeve'  ('iinliffe',  Rus- 
I  se'll  A.  Co.,  a  Paris  firm  vvhie-h  sells  Ottoman 
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01  ''s  Amal.  Ce)ppe>r.  .  . . 

19".,  Ain.  Be'ct  .Sugar . 

21  .Xiu.  Can . 

89  '  A  III.  ( 'an.  jir.. . 

31) '  o  Am.  Car . 

•27  Am.  Loco . 

58 ' 2  Am.  Siue'Iling . 

97  Am.  Suie'lfiiig  pr . 

158  Am.  Snuff . 

191  Am.  .Sugar . 

125  >2  Am.  Tel . 

‘290  Am.  Teibaen'o . 

20 ' 2  Am.  Pape'r  pr . 

:t9  '  s  Auai'omla . 

92  '  s  .Xte'iiisoii . 

90 ' 2  Xtehisoii  pr . 

112  .X t la nl ie  ( 'oast  Line . 

99  ’ y  Ball  inmiT'  A  ( *liio . 

•25  P.1'1  lileliem  Steel . 

,8;>''i  Brooklyn  Ra  jiiel  Transit. . 

r2l')''s  Brooklyn  Union  Gas . 

'2  1 9  '.1  •  'anaelian  I  ’aeilie' . 

17  Central  Li'allier . 

.5:;  ( 'liesaia'a ke:  A  (*liio . 

|9'y  Chic.  A,  Gri'.-il  W'lste'in. .  . 
'.I8'',y  ('hie'.,  .Mil.  A  St.  Paul.... 
i:i2'2  Ghic.,  Mil.  A  .8(.  P.  pr... 
12:;  '1  Cliie’ago  A  Norl  hvve'sl. .  .  . 

;;9'*s  (  him)  Con.  ('upper . 

21  '2  Golorade)  Eiiel  A  Irein..  .  . 

IJ.X'y  Coiisolielali'd  (las . 

7'’^  Corn  Prodiiets . 

('ll  I .,  ( 'orii  Produel s  pr . 

II7I2  Delaware  A  lludseui . 

;!99  ”  Dc'l.,  Lack.  A  XX  esli  ru  .  .  . 
l.'Cy  De  liver  A  Rio  (iramle.  .  . 
Denver  A  Rio  Gr.  pr.  .  .  . 

9  Disfilliiig  Se'etirilii's . 

19' ,  1)..  S.S.  A  A . 

‘JO  I,  Erie . , . 

:{;; '  ^  Erie*  1  s(  pr . 

28  I  i  Erie'  ‘2ml  pr . 

I  7.5  ( ie  il.  ( 'lie-mieal  ( 'e) . 

1  '29  "  I  Gen.  Electric  <  ’e) . 

J  I.*,  I  .J  ( Ire'iit  .Northern  pr . 

J.',  I .,  Gre  at  Northern  (*re  siihs. 

10.8  I ..  Illinois  Ce  ntral . 

Ij.G  liilerlioro  Mel  ropoliioi .  . 
•I.-,  I  iiler-.Me  lropolitaii  pr. .  .  . 
00  I  niernalioiial  I  larve'sle  r .  . 

Ill  I  nlerii’l  Harvester  pr  .  .  . 

7  '  ,  I  111  erna  I  ional  I  ’a  per  .  . 

I  iilerna  I  ional  Pape'v  pr 
1  Iilerna  I  ional  Pii  m  o  .... 
:{7  liiliTualioual  I’liieo  pr 
21  ".s  Kansas  ('ity  A  Soiilh. 

,•,9  Kansas  City  A  .Seiu'.li  pr.. 

•  C;  l.ai'li'ile  ( las . 

Ill',  Lehigh  \  alle.v  R  R . 

JIO  Eiggi'll  eA  Mye  rs  'I'ob.  .  .  . 

I  12  Eiitgi'il  lA  Myi  rs  'I’ob.  pr. 
IJb'i  Eeiiiisvilh' A  Nashville'.... 

79  Mae-ka.v  ('oin panics . 

05-'i  Mae-kay  ( 'oiiipanie'S  pr,  .  . 

J7y  Mere-antile;  Marine' . 

Iji,  .M  ere'a  III  ill'  Marini'  pr. .  .  . 

■'0:i~  Miami  Con.  Copper . 

1 1.-,  I  ,  M.S.P.  A  S.S. .XI . 

I.S'y  Mo.,  Kanstis  A  Texas..  .  . 
52  Mo..  Kansas  A  Texas  pr.. 

•J.7  1  y  Missouri  Pai-i(ie . 

.)  1  National  Ei'ad . 

lOj  National  Letnl  pr . 

i:{  Nat.  ICR.  of  .M .  1st  pr. .  . 
19  ,\al:.  R.R.  of  .M .  ‘2iid  pr.  . 
|:;  Ni'vaela  ('on.  ('o|)pe'r.  .  .  . 

09'  ,  New  X’ork  ( 'e'lilral . 

0,8  ”  Norfolk  A  XX'i  slerii . 

I O I  :e ,  Norl  lii  rn  I  ’ai-itie . 

loti's  Pennsylvania  R.R . 

|0|  Peopli''.s  (ias  A  Coke . 

1)1.,  I’il  Isbiirgli  ( 'oal . 

7;!  “  Pit  I sbiirgli  ( 'oal  [ir . 

).■,()  P.  E.u'illard . 

I  I  -J  P.  Lorillard  |)r . 

1 .8  ' P■•l'Ssel|  Steel  ( 'ar . 

05  ’  Presseil  Steel  Car  pr . 

I Ra.v  ( 'on.  Co|)|)er . 

151  :iy  R'-adiiig . 

s7  Us  Ri'aiiing  2191  pr . 

]7  Re|)iil)l!i'  Iron  A  .Ste'cL... 

7J  Ro|).  Iron  A  .SU'cl  jir . 

I J  I  s  Roe'k  I  slam  I . 

jo'i's  Roi'k  Islam)  pr . 

,7  I .,  St.  E.  A  S.  1'.  ‘2ml  ))!■ . 

Ji)  "  'St.  Eoiiis  A  .Soiilhwi'st  .  .  . 
7:;  St.  E.  A  Soul  li  vve'st  pr. .  .  . 

,80’,;  Soiillmni  P,•^l•ilie■ . 

10  I  y  Sent  he  rn  Railroad . 

7j  .8oulliern  Railroad  |)r ...  . 

■2t)"  i'  'I’e'llliessi'i'  ( 'op|i('r . 

10  I  ,  Ti'Xas  A  Paeilic . 
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1  19",  192 '2  U.S.  Slo.'l  |)r . 

(i(f:'s  :;9 '' s  Ulali  Co|)|)er . 

4:;  25  '  ,  Virginia  Car  Chemieal.  .  . 

•1  2  XX'aliash . 

E! '  1'  li"),  XX’abasli  [ir.  . . 

7.5 's  58  I  2  XX'esti’rn  .Union  Ti'Iegrapli 

71**  ,'  .5:;;’s  XX  i‘s(inghoitso  Mfg . 

.  Ne'w  C.P.  . 


NEW  YORK  STOCKS. 


I98I2  197‘''s  KINUs 


Payment  of  Equipment  anel  Obligations.  .  . 
Increase  in  Material  and  .Supplies  on  hand 


Hamburg;  Max  Masse',  Hamburg;  .1.  Hors- |  lotte-ry  heinels  are-  also  |)ut  iimli  r  tin  ban. 
he)lm,  Hamburg;  Gre  at  Danish  Colonial 


DEDie-T: 

Current  Liabilitie's . 

Intf'rest  on  Fundeil  Debt . 

Ei)uipmeiit  Replaeeme'iit  Fund. 
Steamshi))  Replaeemeiit  Funel. 
Reserve  Fund  for  Contingeneies .  .  . 


J(*,511,:;(*2.73 

i.:;i*i,s(»i.‘2‘2 

2.4‘25,42l).0'2 

5,(*i)i.:;:i8.'2!* 

3,.5()!*,4()3.37 


20.821  .(*51 .42  .  be)lm,  Hamimrg;  (iri  al  llanisli  (  oloimii 
109.91)9.99  Moiie-y  Lot  liTy  -  -  .Xgi'iils,  Ei-kbe  rg  A  (  'o.. 
5.010,775.9!*  i  Copi'iihagen  (usi'  oreiinar.v  white',  e'liviiopi 

- !  anel  I'lielose  a  notice  re'que'sting  that  money 

1.50, 888, 008. .5.5  j  orele'rs  may  !»'  made'  |)a,val)lc  to  Thoimi' 
i  Lawson  A  Co..  Cope-nhage  n ;  Gri'at  Danisli 
!  International  Moni'v  Lotti'ry-  EekbiTg  eX 
!  Co..  Agi'nts.  Coiii'iihagen  ti'iielosing  notii’e 


BINDER  TWINE  SHORTAGE. 

Ldiiioiitoii  District  Is  Faeed  uilli  I’re-- 
dic'umeiit. — Twine  ( ■oiiiiiiu  In 
From  DaniatVed  Stales. 

Eelrnonton.- — Hi'aels  of  harve'sting  nia- 


to  forwarel  ri'miltanee  to  Danish  Transit  '  ehine'ry  firms  re'port  lliaf  lln  rc  will  be'  a 
Co.,  Ltil.,  Copenhage'ti);  Gre-at  Hamburg  shortage'  of  2.50,901)  pouniis  of  bimle  r  I  wine' 


Less  amount  at  .Juno  oOtli,  1912. 


Temporarily  invested  in  Government  Securities. 
Cash  on  hand . 


42,9.5!*.:t31.(i3 

37,14.5,.501.:i.5 


j  Mone-y  Lottery  -Franz  .Sti  inbaeh,  .Xgi  iit, 
1  Hamburg;  Royal  Hungarian  Lotti'ry 


in  the  Edmonton  ilisiriet  this  yi'ar  ami  that 
the;  |)rie)e  will  bo  frotn  2}  /  to  '2  eents  liigbiT 


j  .X gents.  Signor  Mulli'r  anil  Mr,  Kiim  tz,  than  in  1012,  This  is  ilui'  the.v  say,  to  a 
Szabaelka,  Hungary;  Royal  Danish  Lottir.v  ^  world-wide  shortage;  in  raw  rmiti'riul.  'I’lii' 
.5, 813. 830, '28  — Agent,  Miss  A,  .laeobson,  Copenhage  n,  grain  crop,  which  is  now  Iri'ing  harvesti.'il, 

- - - I  Cri'dit  Universel,  Hi  Rue  St.  Alare,  Paris,  gives  every  promise  of  bi'ing  tlii'  largi'sf  in 

14.5,074.778.27  i  France.  !  the  history  of  the  I'ountry,  eliu'  to  incri'aseel 

10,088,734.80  j  Racing  sweepstakes  are  being  reci'ive'il  '  aeri'age  and  larger  ai-re  yii'lils.  Dealers 
30,274.848.30  1  in  the  mails  from  the  following  individuals  :  here  are  arranging  to  bring  the  surplus 

- - I  and  e-Iubs,  I'te.,  in  Europe,  anel  postmasiiTs  ;  of  twine  from  Oklahoma.  Ti'xas  anel 

•?185,438,3t31 .43  j  are  instructed  to  treat  all  adviTti'ing  ;  Kansas,  where  the  crops  were  injured  by 
- matter  of  this  kind  in  the  same  manner  as  |  drought. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securities 

Securities  auction  every  Thursday. 

Lists  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


III  April  and  .Mav  Caiiaela  exporti'il 
•S7(t!*,822  worth  of  nieki'l,  Cniteel  State's 
taking  SG57,773  and  Great  Britain  852, 949 
worth. 


The  elireetors  of  the  Luke  Superior  Cor¬ 
poration  are  at  Satilt  Ste.  Marie  for  the 
annual  inspei-tion  of  the  properties,  aud 
the  annual  meot ing. 


•1 


Pul>lislio<l  c*^  orv  Suliirtljiv  nt  275  C^raiii  j-  *-  -  i  ^ «• 

•  *  ^  ic)()  si'\  (•!•(  :  coiiliscalioii  ol  all  liis  iiihi'riti'd  the  (  aiiadian  i 

^^rool  Most,  Moiitrojil.  I,.,,,.  ..ri-inal  iiosM-sions  tV,-ll\  hraiKilul  ^itllatio^■; 

■  should  III' siilliciiudi.  It  is  rorniiiati'  llitu  traders  ttri'  resifiniiitr  •  In  three  niotiths,  from  April  to  June, 

KElil.A’  DICKINSON . Editor*  *"  ''"’‘'’'ry  with  titty  sense  of  hiiinor  '  oi  (  a  \  tie  at  a  s\\  (ifd  itito  tt  i>lo\\ -share.  .  t  hetnsel  \  es  to  a  period  of  itiaei  i\ it  y  in  the  J  lO.JOt)  new  tirrixal.s  ha  \c  landed  in  Canada ; 

K.  SAND^^'K1.,L . Assoeiato  Editor  •'  txlate  ol  allairs  could  tiot  e.vist  lor  ti  ;  hut  the  otilx  thiiii;  \ou  ''tin  do  wtlh  an  j  stoids  nii'ihel.  The  dexeloptiient  of  the  exeet  dite.,'  hy  IMI  percent,  the  liKitres  of  llie 

tninule  otiiside  ol  ;i  eotnie  oitera.  1 1  nia.x  he  '  a  uloniohih'  is  to  pawn  it.--  --  . i  eoiinl  rx'  calls  for  a  lot  of  '  eorrOs'pdhdinu ’iK'riod  of 

BS<'IllP’ITON  I’KICF  In  ("anada  hletrtil  tor  t  h  ■  I  nion  I’aeitie  to  oxx  n  I  he  sloc-k  j-  . . .S-pi-eiiltil  ion  nionex  .  tuid  w  hile  money  'I'liese  l''it;iires  Mll'i.  'I'he.  _  tntde  re- 

a  ,voar;  Sl.‘_’o  for  six  months;  In  Oretit  *'’*'  ^oti  item;  hut  it  etmnoi.  without  j  Sin  Tiioxix-s  .Sn  \  i  (,ii  nkssx  is  tih  aill  hdi'.  "j  W.’ Inx  «■>.(  nu-nt .  max  he  axtiiltihle  for  .\re  Fiivortildx-.  turns  for  the  lirtil  four 
Rrilain.  Ns  a  .xcar;  os  for  .six  months;  an  atrocious  inx  a.-ion  ol  t  he  rioiiis  of  citizen- |  ||,.  uiie  hook  anii;|;tllx-  tind  is  npiJ]|  .  I  raile  purposes,  it  should  months  of  the  Domin- 

In  the  I  niled  Slates,  SJ.oO  a  year; -Sl.oO  ship,  he  made  ille;j:;d  lor  a  shtireh.ohh  r  otjjishamed  to  put-his  si^rnti  i  u-re.  to  .1.1 . ]  not  .In- de\ ided  to  speeulal  ion  at  I  he  present  ion's  fisetil  xear.  .\pril  1st  to  -Jtilx  dlsl, 

ixr  SIX  mont  t.  .  ^  j  nion  I’aeilie  to  own  sto(d<  in  Southern  - ..  x . .xx.-.  -  .  .  I  j.);,,,,.  I'lxi-rx  dollar  xroinn  into  leoitinuite  '  show  ;in  inerettse  of  oxer  !l  per  cent.  Im- 

^  Ixl»  I  I-SINCj  H.VIhS  made  known  I’aeilie.  I’rixale  eiti/eiis  ol  the  I  niied  ,  IIamii.tox  hxs  just  financed  ,1  iiiillioft^  ^  <|ey'r1o|ditenl  st  renit:t  hens  1  he  jiosition  of  I  he  ports  iiierease<l  hy  s  Hi.-'tlld.OOO.  a  train  of 

Stalls  ;nid  elsewhere  do  not  derixe  I  Iteir  j  (|,,j|;,r  hotel.  ^CJ'ieh  adds  to  the  niarketas  a  w  hole,  a  ml  nietuts  just  t  hat  iniieli  :  al  most  ,S  pi  r  cent.,  xvhile  exports- for  the 

I'  in  times  ;  W  .  I  .  ■  rirdt .  t  o  ow  n  si  01  k  I  roni  a  n  x  charier  trrti  nl  ed  susiiieion  t  h;i  I  there  is  a  lot  of  retil  money  more  for  a  st  roiioi  f  eotisl  riiei  ion  of  x  allies,  sa  me  period  i  neietised  hy  SO.  872.000.  ;i  train 

h\  a  Stall'  l.eeishtt  lire  or  a  \\  ashintrt  on  jj,  Hamilton.  Nothiliir  can  he  more  ilesirahle  howexer  of  0.20  pereeiil. 

it  .  .10  ■  n.irtmenl.s.  ('1,,^,,.,.,,,,.  |,  j,,  ,1,,,  jm.lienahle  prixiletre  ol  - - -  _  than  inxesiim  iii  huxinir.  and  the  ready  These  are  eneouratrinir  trainfi,  and  the 

'v*  I'"'  any  hodx  xx  ho  i-a  11  ])a\  I  or  I  ha  1  st  oek.  Itoni  1  'ITixw  shoii.I)  xoi  he  so  elated  oxor  Uii'  ahsorplion  of  hixth  trrade  seeiirilies  hy  the  more  so  xx  hen  trenerjil  opinion  is.  inclined  to 

xi  n  i.Mioi  SI,.  111  ihe  I  iiileil  .Slates,  or  ol  Mexico  1,, s,x  iiipal  h\  he  has  reeeixed  from  I  small  inx  esior  is  a  eomiiunihihle  feat  tire  of  look  for  eonl  raei  ion  ra  I  her  I  ha  n  expansion, 

leh  I  ane  Cornhill  *'**"  j  stramrefs.  Dr.  frippeii  also  reeeixed  simli  i  the  dax. 

■x'scntauvcs.  '  -'hire  I  nion  l-aeilie  ami  the  entire  Southern  :  1,.,,,.^,  .,nd  he  xvas  haimed  hy  tlu  neck.  I  I'l  ‘  ii.t  .  M  n.  .).  ()in:i,  Sxirru.  superintendent  of 

PjH'ilir  too.  WO  shoiil<l  nnnirtiu  that  Iio  was!  ...  I  A  >.  i.w  Nu|{k  lia>  riil<  <1  tliat  no 

...  1  !  I  1  1  :  .  .  .  (  anauiari  nnniij^ration  in  Knropo,  is  in 

ontinlN-  uiihm  his  i-iehts.  II  hv  tried  to  f  \LTtn  mi  it  i*;  not  •iltooct  her  had  lliat  <'an  hr  liad  a,L,<iiii>t  an\oii''  j^iviny:  ,  ,  .  w-u-  \ 

1  VN<  I  il  I'TMI'S  ,  .  Ai-tKU  M.i.,  u  i>  not  ano^(  1  ni  1  oati  iimi  i  .i;  i  .  (  anada.  and  savs  t  hal  Port  \\  illia  in  has  a 

*  *  *  .  e.'i  a  hli**Ii  ra!'**  upon  tin-in  v.  hndi  urrr  nti-l.i,,.  m-nnlr  uho  hnv  •nitoinohih":  Diaiio^j  a  >tork  niark»'t  1 1 1»  u  lindi  i^or>  ui  ony:  (an  a-  •  c  *  i  «  i  u'  i 

VW  IlMiri'D  .  ’  ...  proph  \s  no  on\  aiiionior  lo  >.  piiunis,  •  .i  i  t*  «  i.i  hnr  oftrrintr  lor  niarkot  gardeners,  r  ort 

‘  *  '  ‘  '  liislifnd.  aim  uliirh  \\«ta-  rmorrrd  in'^ihir  .i,, .  .,..1  jr-woh-nr  olows  I’or  the  >  on  iniaLn  nr  I  hr  nu  nil»rr  ot  la  w '<11  it  s  a  nd  t  he  .......  ,  ,  .  .  ,  , 

_  ’  .  .  ,  .  .  .  .  .  iMionoin a]Mis  ano  ^^a.'on  tn  plo^\.s  loi  mo  1  1  1  •  i  1  1  i  William  is  not  the  oiilv  oilv  ^Mlh  siirh  an 

.  onh'  h\  hi-^  ro?itr»d  oi  !>o!h  road'--,  li  woiihl  '  n..vi  \,  -iv  itv  1  \vi»  will  *111  hr  or»>oh‘  who  r*in  ain<oini.'  in\c»l\rf|.  which  would  ha\r  mi-  j  •  *  j  i 

,  ...A  laii  .  .  ,  .  m  .\t  \<a!  Ol  iw(»  will  all  m  p<  »>tn(  wnoran  ,  1  •  •  ,  i  1  .iv^  i«  •  opcmnjr.  Markri 'Gfnrdonmtr  h-as*ho<‘onH*  a 

u-1  oO  l.lld.  fn’  !  hr  i)nvin;  s  j>f  (In-  ratr-rr^Mih'lin^-  ( ’om-  n-illv  MfYnnl  1  o  loi\  1  limi  . toljowj-ii,  a  <h  ci.nhhi  tor  1  In-  plaint  itt  .  \\\>  .  4  .1 

•  aiioro  10  iMi\  MM  Ill.  ,  ,  i.,..i  inost  larL'c  tics  fiwiTu^  tri  the 
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hnre  of  its  I  I  he  tnines  in  llu-  Stale  o  Wtishiiifrlon. 

Indiana  j  Till  X  tuix'e  not  only  caused  iIk-  shedding  ^  |  ^  T  TIV^IVT 

tent  seems  of  blood,  hut  haxc  taketi  trade' 'it  xx' it  y  from .  J_  #  JSk.*  I  3^  S  *  #1  ./yJ  IVI  |^| 


eiioiiirh  to  reeeivii  ;is  a  lepaex-  a  share  of  its  I  the  tnines  in  tin-  Stale  o  Wtishiiifrlon. 

eonipeiinfr  lini'.  the  Cttileslnirir,  Indiana  j  Thex-  haxe  not  only  caused  IIk-  sheddiitfr  | 

and  Koek.x  Moiinitiins.  I  mprisonment  seems  of  Itlood.  hut  haxe  taketi  tr'a'de' 'a'w'tiy  from' 

too  sexcrx  :  eoiilisealioit  of  all  his  inherited  the  Ctinadian  evmpani.es.  ,  . I sn'i  it  tt  |ier- ! 


T.  KEELA’  DICKINSON . Editor 

B.  K.  S.\NDAA'KLL . .Associate  Editor 

SI  BS<  IllPTION  PBK  K.  In  (’anada.  -S.’ 
a  year;  SI. 2.')  for  six  months;  In  (iretit 


'll  ini  o  ti  nloxx  -share. 
Ill  can  do  xxilh  tin 


for  six  mont  Its. 

ADVIxIi'I'l.siNC  j  H.VTKS  made  known 
nnon  ai'ttlirttlion. 

r.VBI.K  .\l)I)Bi:SS:  •  I'intimcs”;  W.  C. 
(’ode. 

TELEPIIONTx:  Alain  Sl.'iO;  till  I"),  ixtirtnionls. 
TOBONTO  DPFICIx  :  tC)  Kin::  Street  E. 

Hejiresi  I'.tatix  I  .  h’.  \'.  IxiTTi.Miot  si:. 

I’hone  ?. i iii n  A U>7. 

LONDON.  I'Aiy.:  2d  Eineh  Lane.  Cornhill. 
D.xxiks  a,  ('o.,  Ixi  prescnlalivcs. 

THE  .MOM  UEA!,  FINAN<  lAI.  ITMES 
Pl'BLISIllNTJ  COAIPANV.  LIMITED. 

SA'I'l'KD.NA’.  Aiurusi  :>(l  I'.Hd. 


h\  :i  Stall-  l.eeislat  lire  or  a  W  tishiiifrlon 
tartnionls.  Congress;  it  is  the  in.-.lienahle  prixiletre  of 
.Street  E.  any  hotlx  xx  ho  i-ti  n  jxa  \  for  I  ha  t  st  oek.  Ifom 


■esifrniiifr  •  In  lliree  montlis,  front  .\j)ril  to  .June, 
y  in  the  2  It). 'JOh  nexx  tirrix  tils  ha \e  landed  in  Canada ; 

of  the  excel  (limr  I'y  2tt  per  cent,  the  tifrnres  of  the 
r  a  lot  of  '  eorrOs'pitndintr  ’iieriod  of 

le  money  I  III  ■s«-  I''it>iires  11112.  'I'lie.  _  trade  re- 
ihle  for  .\re  Fii vorti l)l<’.  turns  for  the  lij'sl  four 
it  should  months  of  the  Domin- 

■  itreseiil  ion's  fisetil  xear.  .\pril  1st  to  -liilx  illsl, 
frilimtite  '  shoxx  tut  inerettse  of  oxer  !l  per  cent.  Ini- 
illoflhe  ports  ilieretiseil  hy  S Ih.-'tdd.OhO.  a  frain  of 
lilt  much  :  almost  ,S  pi  r  eetil..  xvhile  exporls-for  the 
f  xnliies.  same  period  inereiised  hy  SO. <872.000.  a  frain 
lloxvexer  of  0.20  per  eeiil. 

e  ready  These  are  eneouratrinir  frainfi,  and  the 
;  hy  the  more  so  xx  hen  freneral  opinion  is.  inclined  to 


For  Many  Years  We  Have  Made 
a  Specialty  of  Selling  High- 
Grade  Bonds  to  Individuals 


tind  our  eustomers  includi’.  besides  all 
classes  of  puixlie  in.slitiilions,  xxhat  is 
lielieved  to  lie  the  larRcst  list  of  iirivato 
investors  ol  any  liankiiiK  bouse  in  .-\merica. 

We  own  a  earefnll.v  seleeleil  list  of  more 
Ilian  one  liundred  issues  of  mnnieipal. 
railroad  tiiid  eorjibratloh  lioiids,  tind  can 
furnish  investors  with  securities  of  iirae- 
ticall.v  any  desired  niaturlfy  to  yield  from 


4  to  6  Per  Cent- 


CANADA’S  I'B.kDE  PDSI  i'KtN. 

Air.  C.  1C  (iiinh-r.  in  tin  iiilerxiixx  cl 


es,:ilili-li  r;;.es  upon  tliem  \x  liicit  xxere  iitl- 
jusliliiil.  ami  wl’.ii-h  wire  remiered  possihie 
only  hy  his  eimirol  m'  hot  h  roads,  it  woiihl 
he  the  htisim  -s  of  the  ra t e;reiru la i I uf;'  ( 'om- 
missions  of  1  he  Stalls  timl  of  llu  Intersitite 
( 'om im-i'ce  Com missioti  to  sii  p  in  ami  stop 
him.  i'll"  wax  ;o  iittike  rtiilxxax  rati  ■  reti- 


.\  Ni.w  ^  ol!^  juilfro  has  ruled  that  no 
reeimrse  eaii  he  Imd  tifrtiiiist  tin.xoii"  friviitfr 
a  stoi-k  market  lip  which  iroes  xvrontr  ('an 
X  oil  imtoj-i  lie  the  nil  m  her  of  Iti  w  su  it  s  and  the 
hiiae  tnmiuiils  inxoixed.  xvhieh  would  haxe 
.  fol)owj-ii.  a  ill  eisioii  for  iho  plaiiitiff  It  is 
I  no  a  XX  fill  to  eoiil  e  m  plat  e. 


Till,  W'ai.i,  Siiii;i:r  .loiuxxi,  stixs  that 
1  he  s.-ixitifTs  hiiiiks  of  Xoxx  \  ork  haxe  found 


Mil.  .).  ()ni:i)  .Sxirru.  superinlmident  of 
Canadiiiii  immifrrtition  in  Eiirofte,  is  in 
(’antida.  and  stiys  that  Fori  William  has  a 
hifr  ofl'erintr  for  market  ffardeners.  Fort 
(Cillitini  is  not  the  only  city  with  sm-h  an 
openiiifr.  Miirkel  jardeniTitr  It-as-heeome  a 
lll■^t  tirt  in  most  riirf;e '  cities  oxxihfi  to  the 
enterprise  of  the  ijuliiiixiyion  fiend. 


-  '''  ■  ■  ">i'"t-  tn  -in  tniixuxx  i  .i  >on:iiili  is  i  o  n  a  uia !  ,•  I  Item,  not  t  o  eiideti  x  or  ■  j  |j.|  j  jj  paxstoput  money  in  I  o  ti  ha  udsonie 

m-here.  in  this  jint.er  ri  .er>  <o  the  slaekemtnr  ,,,  p,.,-|„.i  a  I'aeii'i.iiis  eompelilion  he-  .,,,,i  v  sit  tml'ein.'u'ildiiiL'  The 


*  own  foiiipjii;..  MM-  twern  compiuiics  w  hosi*  inn-  inter*  st.^  lii-  in 
omptiiiy.  ami  expresses  ailiaiiei.  ( 'om  |ie;  it  ion  max  li"  the  life  of 
ol  the  la  rf;o  iiul  list  riti  I  .  j  i-aih  - ;  hut ,  like  ol  her  forms  of  I  ifo.  it  ea  n  mil 
11)1  r  or  Itliir  he  met  hx  ,  i,,,  renewed  xx  lien  it  is  once  eomfiirt  a  lily 
I  his  is  prohtihly  the  i|,.ai|.  W  hen  i  xx  ii  rail  xx  tiys  ha  \  e  eome  t  u  I  he 
ol  the  kiiiil  which  has  ,.,,|i,.).|rjon  that  they  xvimlil  he  heller  off 
I  imr  leadimr  indiis|  rial  lo-y-ihor  than  tipart.  xxo  doiiht  if  till  Ihe 
•h  xvarran’s  some  eon-  j «,-  .j,!,  „i  \  hors-'s  and  all  llm  Interstate 
L  '’il-  i'e  ohsi  r♦^li.  t'l-mimree  ( 'ommissioti's  men  i-an  stop 
ordoti  is  not  P's^jmisiic  j  |  n  m  pi  y- 1  )u  m  jil  y  from  .Lreltin"  lojjethor 


of  husitiess  in  his  own  l■ol1lpaIl^.  l  h" 
Dominion  Textile  ('oinpaiix.  and  expresses 
the  opinion  that  all  of  the  lar;;o  industrial 
corporation-  will  soom  r  or  laiir  he  met  hx 
the  s:ime  eiindilions.  This  is  prohahly  I  he 
tirst  proiiimneemetil  of  the  kind  which  has 
been  made  hx  ott"  of  imr  leadimr  iiuliis|rial 
captains,  and  a-  -m-h  warriint-  some  i-on- 
sideration  and  study.  It  xxil!  he  ohsi  r♦^li. 
hoxvexer.  that  Al.-.  Ciordon  i-  not  pes-intisl  ic 
—  as  a  itialter  ol'  faet.  ho  i-  i  .x.  i  -  dinuly  ^ 
optiniisiie  rirraf'liutr  the  fntnri-  of  his  ox-nj 
comptinx  and  ll-al  of  the  Dominion  at  | 
lartre  He  mei-ely  sees  a  more  tiorimil  cor-’ 
dition  ;ihe;iil  for  tlie  hn-iness  :il'iair'  of  the  i 
Dominion,  tiitd  .-i  ny  I  himr  which  apiu’oachi-s 
the  normal  af 1 1  r  the  acute  cri-i-  of  the  |ia-l  ^ 
txxf-lxc  iiioiith-  mii-l  hi  xvi-lcoim  i|  hy  all  i 
faxe  pi'fhai's  the  nmre  sprciila  l  i  \  "ly  in- j 
dined.  |i  mn-l  hi-  admillid  that  t  lie  : 
countr.v  has  hn  n  aroxvin”  at  an  ahiiormal  : 
rate  tind  I  h.at  w  e  .-ilreaily  ha  \  e  ox  i  rt;!l,  it  l  ho 
cai>aeity  of  the  axaiiahle  eaiiital  lor  further 
exten-ioii-lo  meet  l  he  steadily  '.rrox-.  imr  eoii- 
sumptixi  deiiiand.  This  rapidly  im-rea  - 


undouhteiily  is 
of  eireumsiani 


to  as  niiieh  as  .‘lO  [lei-  i-i  ut.  inert  ase-i  oxer  j  due  in:iinly  to  the  i 
the  eorres|ionilimr  periods  of  last  yea".!'"  "  \  "I'y  -horl  pei 
The  increase,  of  |e;;ilimaie  proilm-iion  oxi-r  H"  c'ose  ol  naxi 
the  tjeuri  -  of  I  xxo  years  auo  inii'i  he  spmil  minion-  ol  do 
astoiindimr.  and  that  i-  ih-'  point  no  donhi  imilixi.-.  ear-  and 
w  liich  AI  r.  ‘  iiirdoii  ma  ke-  xvlien  he  say- I  hill  :  ei|ni()menl .  hut  the  "pe: 
wliile  he  looks  for  a  slaekeiiiiiL’'  of  hn-iness  inents  inxariahly  i-atiseil 
hr  H.xprcir'  a  healthy  -tati  of  al'ftiirs  in  all  -erioiis  lydmr  ui>  o*  iratli 
his  eoinptiny  s  factnrios.  |■le•por.•lt  ioii-haiti  r  l  oidd  < 

('amida  to-day'  i-  simply  "ettim:  Us,  '>•  '  I'e  iiue-tion  lhar 
--seeiind  xvind."  and  the  lessons  of  I  h"  pa-t  piirpo-i  ly  injnrimr 


I  ;ind  eiin-|)ieuon-ly  situ.-iled  li'ii'ililimr 
ts  lio  in  ilireetors  of  ('anada  eniild  haxi 


I  hem  I  Iml  a  lontr  lime  iir 


I  IIHIIX  I  O  XT  Ml.  in  I 

most  he.'itiliful  cities  on 
"a  result  of  its  eustly 


XII.  in  is  tioxx  one  of  the 
it  ies  on  the  eonlineni,  as 
eiistlx  llx  ilrii-eleelrie  in- 


Our  hoiiil  e.\|ierl  iu  an  exi-elleiit  arlii'le 
Iirinteii  -  l-ewhere  in  this  pitper,  stiys  tluit 
"a  hond  i-su"  is  hnl  a  loan."  No  douht 
that  is  the  tiiyrument 
Wlii'iN  A  BON'D  KM-d  hy  the  man  xvho  is 
IS  NO'!'  .V  I.O.VN'.  oll'erintr  the  Imnd  fur 
■ei!e,  hill  t  he  artru  menl 
of  t  he  i.ieii  who  deride  to  I'll  a  ntre  ii  hond  into 
a  |ireferri'd  stork  is  (|iiile  tiiiother  intitler. 
'Pliere  htixe  hern  a  dozen  insltinees  in  the 


Miio-I,  .Iaw  h'ls  eommelieed  I  lie  eoii- 
-irm-iion  of  an  ehetrie  railwtiy,  and  -o  ftir 
kiioxx-  Sir  Max  .Nii'.en  i-  not  mter- 
Somehoily  inu-t  l-c  asli-i-p  at  the 


I  HE  (iUE  V  r  <  .  P.  B. 

irreat  railwtiy  -ysu m.  like  a  trreal  man. 
is  tiexif  frei-  I'rotti  criiieism.  Whatever  it 
may  do  i-  w  roiirr  am!  when  it  does  riirhl  it 
i-  men  ly  .  in  t  In  o pi  nion  of  ’  he  l•or|)ora  I  ion- 


stallalioii.  It  xvoiild  he  foolish  to  nue.stion  |  j,.,,.,  xvhieh  wiiuld  letid  one  to  Ihe 

Ihe  wisdom  of  that  expeiidit  ii-re,  hut  one  a  Imud -i-sm-  is-ti-loan  until  it 

mtiy  i|uestiou  hot  h  the  wisdom  and  the  di-t'null  s  payment  and  then  it  is  a  preferred 
jusliee  ol  ehiirjrintr  it  all  to  po-ierily.  slin-k  xxilh  eiimmon  sloek  liontis  tittaehed. 

j  It  is  not  ritrhl  llitil  a  loan  should  he  -i  tiled 
'lilt:  Ma.xitoiia  I' itKi.  I’m;.--  lake-  ex'- <  i,,,- i,,.  a  ns  of  wit  hdra  w  in<r  (rood  for  indi  ffi  ri  iit 
i'e|)lioii  to  a  sltilemeiil-  in  I  In- '.Mont-n  ai  |  i.i,||.p,.|';i|,  ' 


jusliee  of  ehiirrrintr  it  all  to  po-lerily. 

'I’m:  Ma.xitoiia  FitKi.  I’m;.--  lake-  ex'- 
i'e|)lioii  to  a  sltilemeiil-  in  I  In- •.Mont-n  ai 
(iazelte  that  the  C.l’.  |{.  has  not  passed 
out  of  the  pioneer  sitirre-  yet.  'i'he  (iazelte 
of  eonr-e.  has  in  mind  the  irreater  future 
whirdi  IS  pro'iusi  i|  hiy  I  he  ,l)oniijii(yn,  xx  Idle 
I  Ite  Free  -Fn'-s  vi.-ioti  is  rest  riet ed .  hy  .  poli- 
li'-al  eoiisideralions.  •  . 


(  'ax  AlU  XN  -  XI  X  V  x\i 


Mr.  ('urry.  w  ho  Ipn.s  h.eep.  manttgintr  I  lie 
Honiiy  Hurt'  ea  m^xti.iyrn-  for  ■  I  he  Montreal 
Herald,  wtis  lalkinc’of  some  ■o'f  his  experi- 
I'tiees  lit  t  he  .Vmeriean 
Bonny  Burr  cities.  He  told  of  a 

tind  AVtin.iintiknr..-  .  -visit  -to  Wa utimtikor-'s,. 

the  Rrealest  of  all  de- 
[lart  mental '  stores!  '  '  fl'e'  a'sVe'd'  tid''  lira d  of 
the  linn  if  he  xvoid/1  e;ire  Jp  Ipive  Miss  B.urr 
make  a  |irofessional  eall,  and-  immediately 
impressed,  the  hn-  mi-rrittmh  jpd 'one -of  his 
lifst  lien  1 1  na  lit  -  on  the.  phone  and  a.«ked  his 
o|iinion. 

'I'he  o|iinii)n  wtis  somethimt  like  this: 
"No  I  wouldn't  emraKe  Aliss  Burr  heeanse  | 
she  will  lill  the  store  so  titrht  with  humanity  I 
that  we  will  not  he  nhle  to' m'ake  a'nV  stiles 


of  our  l•!ue:iish  l•olll em poi';.i rit-s  for  the  [liirl  on  lluil  il.-iy." 


I  hey  ha  ve  play  i  dint  he  ilefi-nee  of  ( 'a  iiadia  it 
eredil .  They  ha  X  e  ref  ill  eil  I  he  a  1 1  ;ie  ks  made 
:iiraiii-l  the  i  l■ollolldl•  enuilit ions  of  our 


The  Head  of  the  Firm,  so  Air. .Curry  says,, 
turned  hlaek  tind  hliie,  hanped  t-lu*  desk  and 
shouted  Ids  utter  ttiiil  entire  surprise  that 


luniry  tiiiil  htixe  enileii  \  ureil  to  nixe  their  one  of  his  [iromisim;  assistants  could  make 
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-  luiigrsliun  uf  tranii-, 

over  j  due  mainly  to  the  rit-h  uf  ertiiii  -■iiipmeiit: 
,  I-, ill  ti  x-  ry  -horl  period  immeditilelv  iiefori 


•  Tin:  I.iiMiDN  'lixit;-  iioinls  out  that  there 
!  has  heen  xerx  little  wtisle  ill  moilern  Ctinti- 
!  dian  rtiilwti  v-huildiiitr.  owiiiy;  to  its  huxinpi 
heeii  earned  on  almo-l  entirely  hy  three! 
(treat  i-orporti  I  uiiis.  In  the  end  that  ini'titi.s  i 
ehetiper  I  ra  tis)iorl  ii  I  ion,  mueh  more  stirely  ^ 
and  permanently  thati  any  fioliey  of  reckless 
eomi'.etition  helweeii  many  rixal  roads.,  < 
with  its  eo|i-ei)ueiil  wtisle  of  etifiiltil  on 
un|irofitiili|e  lines. 

.\  xxiixKss  f!i;koi!I,  Ihe  Saska  lehexx  ti  n 
.\trrieull  Ural  ('redd  ( 'om  missioti  said  lhiil| 
the  ftirmer  "xvlto  has  to  leiirii  his  liusiness.  i 


true  |ier-|)ee|l\ I 


-Itch  a  SII  nituiutiry  ass  of  himself.. 


fill-;  s  a  ml  tieiire-. 
w  ti-  not  due  to  I  III 


'riiiir-taud  ill  ourfaxor  he  e.xelaimeil.  "if  voii  can  fill  the  stone  and 


relal  ion-hill  hel  w  ei-n  t  he 


■II  a  dollar's  worth  of  merchandise.  I 


two  iimiilries,  hut  rested  on  the  ju-tiee  of  would  still  i-oiint  it  the  hi<;(tesl  tidverlisitiR 
the  ease.  It  lakes  lime  to  remoxe  imiires-  feat  of  the  a,i;e." 


-ion-,  hut  I  here  is  no  douht  that  llu 
ilone  will  lie  more,  than  ollM  t  hy  I  he 
liomil  camjiaitru  xx  hieh  l  he.-e  piiper; 
etirrii  il  to  I  heir  retiders. 


Needless  to  sti.x .  -Miss  Honny  Burr  v  isited  j 
the  store,  to  the  entire  satisfaction  of  every-  i 
holly  eotieeriied.  inidudinfj  the  superintenxl- 
etil  who  was  ilouhiful  of  success .  I 


mi  \  it.ml  ion.  The  rtdlwtix  s  '  -'k'rieull  urtil  i  reilil  i  om  mission  said  lliiil 
if  dollar-  on  road  tied,  loe’o-  |  "  wdui  has  to  letirii  his  liusmess. 

and  pu  m  fill  l  ra  it  -  iiorl  a  I  ion  '  ''"l'''"l  ""‘I  livintr  from 

I  the  "peak  load  "  of  -,1,1  p-  I'h"  L"'"' " '  '  I"' ' ''tie  "  has  a  hard  row  t  o 
dv  eauseil  a  mor-'  or  less  '""I  "'•'•iild  only  win  out  if  he  were  a 

HI  of  itiilhe.  The  hahil  ual  I '""''I  ""rker,  didn't  ox  erhuy  or  over- 
ter  i-oldd  see  no  other  stile  I  ■""!  ""  break  of  lllek.  " 

Ihtiii  that  thr  rail  wa  v.-i  were  ■'  disheart  eninc  to  I  liink  of  I  he  hardships 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 


Oiir  laM’sl  liookU't.  rntitUTl  Pnlilic 
I  t  ill  I  y  containiiiK  (li'srrjptions 

of  fifiy-llvM  of  our  is.surs,  will  be  sent 
post  fr!M*  upon  request. 
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III  If.  head  Ilf  ihe  Traiis|)iirtati(m 


Sir  Hkxry  I’ki.lat  once  heUI'the  (’ana- 


l.timeiiiiile  ( 'iim|iiiny  .  '  dian  half-mile  and  mile  elm mpionshiji's, ' 


Demirtmiiit  of  the  l.tnireiiiiile  ( 'iim|iiin.' 
is;i|  ihe  pliiiil  Hi  <irand  Mere  this  week. 


he  iiue-tiim  Ihtiii  timl  thr  railwtiy. 


Tut,  |{i)M>  11 
iu  I  he  mill  ter 


X  ie  with  one  ti  not  her 
■Itissy"  lei  ter  paper. 


years  airo.  .Sir  Henry  is  still  a  devotee  of 
the  mornin£r  eohf  tiib'. . . 


Honxik  ItfRR.  the  Herald's  mvsterious 


have  taiifrht  u-  all  that  only  ti  "dotr  trot" 

XX  'll  hri  n"  u-  to  the  eoti! .  V"  i-a  tiuol  e\|ici-t .  uli'  r. 
Dor  would  it  he  hetdtliy.  to  keeix  tie-  tian-  of  I’l'' 
the  past  tixi  yi  ar.-.  iiiid  it  i-  not  loo  mueh  lo_  prieki 
say  that  whih  W'-  have  i-htd'i d  uiuler  the  aliaci 
tritils  of  the  pr-t  yetir.  om-  Irouhle  would  I'- 
have  hi  ell  mm-h  imire  -erious  had  wi  not  iimiid 
been  fori-i  d  to  dr;i.-i.i(-  ret  reiieh  mi  11 1  hy  the  tri'tiiii 
exents  whieli  tdmo-l  [ireei  pit  a  I  ed  Furope  meiit. 
into  a  Icrrihli-  -war  1 1  i- lu-t  li  r  to  he  pulh  d  '' 

U])  slowly  than  to  run  into  ti  stone  w .-ill  and  '  I" 
firop  prei-ipit  a  1 1  ly  wit  Lout  xxariiini;’  tiiilhe  !">. 

XX  hole,  we  htixe  i-iime  I  hronirh  a  htnl  me,<s  "hieh 


purpo-eix  itiiuriiie  the  itilere-l,-  of  the  "  l><'n"il<’f'  ""i"  I""'  nnderfro  in  Sti.s- |  Friemls  of  W.  ( i  ft' ha  m  Br''''n''  -''.vtlmt  xv 

we.t  ,n  mneral  and  the  farmers  iu  parti.-  Uatehewtiu  before  he  eat,  hee.ime  a  neh  j  P'‘ ^ 


with  eiimiiara ,  i-x-ely  little  i 
as  we  ha  x .  alri  ady  -aid,  w 
extent  hlunilei'ed  into  ii 
position. 


lisi-reilil .  t  hoUL'  h.  !  nmidiel 
I  ha  X  e  t  o  a  Itirf'e  had  I  In 
Miuiid  tei-hiiieal  price  ol 


W \K  iii;TXVfi;x  llic  Fiiited  .Stalls  timl 
Mexico  will  hi-  one  (.’•rent  iinil  ."lorinils 
thint;’  for  Caitaditin  hoys  tnid  f,;irl-  it  will 
give  an  imnuhsi-  to  the  tlair-tly  int;  play  s  tit 
the  miiximr  pieltire  show-.  The  Ihi”:.  of 
course,  will  he  the  .Stars  and  Stripes. 

DIMP  I A  -D1M!’  I"V  . 


The  III  .\l  sl:i!::i  of  this  policy  of  pin- | 
priekiiiyr  of  r.iiiwiiy  eorpora i ions  was  an! 
attack  on  the  mi  i  hod-  hy  which  the  ( '.  I‘.  ! 
I\.  rai'i'd  funds  to  mi  ei  the  erowiiic;  de¬ 
mands  on  it  -  ei|uipmeul  due  III  im-reti-ed 
LUiiin  pi'i.luei  ion  and  nti  I  ion-wide  de\c-lop- 
meiit.  The  eom|iany  in  the  first  place 
wii.s  told  to  piirelitise  more  ei|ui|>meii,  and 
in  the  -eeond  place  to  issue  capital  stock 
'o  [lay  for  the  ei|uipmeii,  at  the  prieo  at 
wln'eh  the  stock  w.-m  quoted  on  the  stoek 
mtirkels.  Il  is  iiunei-essiiry  to  say  that 
had  the  ( '.  F.  H.  issued  -lock  al  the  mtirket 
price  of  say  .S'2.‘)(l  to  .828(1  or  ex  en  the  present 
iimrk<'l  price  tiroumi  22(1,  there  would  have 
heeii  mi  new  i-tipiltil.  and  there  would  haxe 
heell  no  new  equipment. 

That  the  ('.  I‘.  U.  has  a  full  a pprei-iat ion 
of  the  \\'e-,eril  illld  tlll-louild  demtinils  on 
its  equipineltl  eiiiimil  he  better  illustraleil  I 


Till  |iessintist  said,  as  he  nursed  his  blue: 

•  1  never  litid  aui.'-lii  I  hut  1  iliiln'l  lose." 

I  With  tiik  advkxt  of  a  lai'L'e  West  ern  '  The.  opt  i  mist  said  a  ml  Ids  smile  w  ti  s  ijlad — i 
;  crop,  the  eareftil  investor  should  l,i-,s|  jr  y'*  I  •tn -X'-r-lost  iioit-h-t  .1  hat  !  hailu  I  lirsl  had.  j 
I  himself  Illld  take  tiilx  antace  of  Ihe  l■<■|‘<'n? |  .  8,  N  !  S' y  t  Kf-  V-.  first  '  presi. lent  of 

deeliiie  in  the  best  class  of  mu,iiei|)iil  tini.l.  .(.'hiut'...  is.  I’ar^ijur.  !  hroni,'h  Ciimida  en  route 
|iuhlie  utililv  seeurilies.  hisj  i-ro],  mi,  •  Jor .  ud.  w  l.nre  he  will  eiiditixor  to 

1  '  1.1  1  ,  1  rtiise  fuliils  Iq  further  the  eause  of  rexolti- 

onlx  means  new  wealth,  hut  ti  quick  re-- ,  •  •  ^ ^ ! -i  ■ '  ^ 

r  e  I  XII  Cl-  -It'.".'  f  Hniil . 

cox  cry  of  eonliilenee.  .\uil  w  hen  ennfideni-.-  , 

is  fuliv  restored  there  will  he  less  ne.eessjtx  i  llfvitx  ('i.i  xx-,  the  xeteriiii  hanker,  hail 

for  sem.ritv  holders  to  liquidate  a,  saerilice  !  h  l.irt  l"l"y  "  '  ""<1  -  I 

■,  .  .  .  I  his  ace  said;  I  do  not  know.  Iml  the  last 

piiees.  .\  sharp  recovery  in  <|  ilol.a.U<.«Vs  4  I, 1  .|.  wsis  forty-nine;  so  that  i 

due  as  mueh  to  the  reliietanee  of  sellers  '  ma  kes  me  somel  hitt'r  like  lift  y.  does  it  not'.’", 

I  to  sell  tis  to  I  he  rlesire  of  hiivers  lir  (iirv.-  •  . .  . 


he  reeen,  ■  Djq  .  8,  N  .  y  t  8i,\.  first  presiileiil  of 
i'i|)iil  tiin.l.  .(.'liiut'...  is.  I’ar^ijur.  !  hroiieh  Cantida  en  route 
erol,  mi,  .  J'nr  -  ttd.  wl.iere  he  will  eiidetixor  to 

.rtiiic,  J'uiulr^.  t't  .fn.r,  her  the  eause  of  re.xolu- 
,  .  '.liuh  .ijt.  ( 'Uiliii . 


I  SiK  T^oM.^s  Sji.\r(;nNEssv.  ■  Fhe  I 

'  elose  of  next  week,  will  jiroeeeri  upon  his 
j  aniiiitil  lour  of  inspeelion  of  the  ('.!’. H. 
system.  K.  1!'.  Angus- xxil-h  accompany  tbe- 
I’rcsiilent. 

It  is  not  liKXKRxi.i.Y  known  that  (larnnl  i 
I’,  (irtiiit  is  an  ex|)er,  accountant.  He  was 
hroughi  III)  on  figures,  and  was  for  some  ; 
I  time  eomptriiller  of  Ihe  West  ,  Koofeuay  i 
Light  and  Power  (’om|)tinv.  ,  . 
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.1.  ,  'i'„„,  ,1  .  Ml"  I’l  IS  X  lAvoRAni.i;  SION  of  the  times  win  n  I  ,v<irk  it, 'the  mill 

--  ,  nil  won  I  i.ixi  h,,||,|,,„  li|.(rins  to  reptirehase  some  of  the  ilm-ing  his  Harvard  \  tma,  ions.  When  his 
heen  mi  111  w  i-tipilal.  and  there  would  haxe  I  stocks  thrown  over  ’iliiring  i  Irn'i’lVieiids  ask  him  what  he  did  in  the  I'nite.l 

I  I'"'""  ""  '''I'"!""""-  lime  when  C.I-.K.  was  making  !  i,;:  ik.ngd;^, <  •"'""la-.  I"'  "H; 

si  That  the,'.  P.  IMm-afuilapprei-uition 

I  !..f  the  \\.-,.rn  timl  all-r.iuM.I  ileman.ls  on  ,  |, as  begun  to  repurchase  large  ' 

J  Its  iquipineitl  eaiimil  he  better  illustrtileil  ,,(•  ('.P.H;  lili '.-ipee'tila'ti've  iide'iuiiit.  An  I  n  m.i  rn',  i  xi.  Dm'itmion.  inelu.ling 

fl"'""  , I, ere  is  undenitihlmevici<;m;e;that;,;<ix.V!.'::!.^''Vl''-' 

;.Np..„.|e.l  during  the  year  ,|U-t  closed.  small  blocks  of  ( 'a  nadia  n  public  tt,  ill,  v  I 

mS!.....,.,,..,,),,  was  -pen,  ior  l.,e..n...,,xes  and  used  ’’ ot.t  right '' I  Vl  r  s  XV .  l' ''Ld.  .('amulian  (’.ovei^’imen, 

i't:'s,  ainl  8  tor  addtttons  and  inicsl'ors  during  •fh'e' 'pas'l '  I  wi.'i'e'tnigration  represen  tat  i  x in  Sout  h  Wales ). 


.I.HhmU.  mile  lira  ted  .1.  was  forlv-nine;  so  that  i  N'oh^'vorthv.  general  manager  of 

'  makes  me  something  like  lift;,  does  it  not'.’"  ^cmirilies  (  orporalion.  is  |  ! 

nu»rM  tlijin  vwr  an  MnUmsiav'Jtic  motorist  j 

. iVo’n.' ',li’;io  ’h.  Pkri.i.x's  father  was  ini'*"  ''i:-,  *:•'*  K!’','  f’''""?  "  lour  through 

the  lumber  hu.-im-ss  it,  Lebanon.  Mass., 

!  tind  voiing  (ieorge  used  to  work  in  I  lie  mill  u  ,  p  . 

during  his  Harvard  \  tieti,  ions.  Whet,  his  1  "  •  V  -  -M  i;h kdith.  general  manager  of  I  he 

'iTrieiids  ask  him  what  he  did  in  the  I'nited  '  ’i'"'),  -V  <>"1  n'". pri’sen,  on  a; 
’.'Sfates  before  he  .time  to  ('1111,11111.  he  tells  ,  ,i''P  •  lirongh  t  he  West  is  e.xpeeled  to  return  i 
■'■flie'm  that  he  used  to  saw  U|I  the  Cedars  of  "‘V  ^ 


expeiided  during  the  year  ,iu.-,  elosed, 
.8;;(), (10(1, Olid  was  -,ieni  for  liieomoiixes  and 
et:'s,  tind  J  1(1.000,000  for  tiddilions  and 
ini  prox  emeiil  s  to  the  eomptitiy's  properly. 
Thi  -  i  -  a  lot  of  nnuiey  1  o  pul  tiito  eireulat  ion. 
to  -tiy  Untiling  Ilf  the  im-retisi  d  ftieilil  ies  on 
helmlf  of  shipper-.  When  we.  eonsider 
timl  a  very  large  proporl  ion  of  the  eoin- 


His  plans  are  to  go  abroad  hefor(‘  t  he  end  of 
Oetoher.  ...  .  ... 

In  thk  sfMxiKR.  Norman  L.  ( '.  Mat.her, 

'MIt  Idl  ll'  -Vi  V,-,  V'  M  \1’  W  I  )  *  ■  '  ‘  ■  of  .Murray.  .Mather  A  Co.,  drinks  in  the 

era!  small  hliieks  of  Canadian  pnhiie  ntility  j  ,  *‘',nd 

for  Enyfhsli  investors  during:  t  Ih‘  past  1  wo  |  emigration  represen  tatu  <■  in  Sontii  Wales),  as  tin*  Ix'St  eorpuration  hond  sales- 

or  iiiree  weeks.  .  .iSueb.a.  displaj'enieijt.  .gf  ''oniM'-tion  with  i1m>  man  in  ('anada. 

1  '  immt  to  encourayiM  1  he  invest  nnnt  t)l  Widshj  __ 

(  anadian  stoidxs  lor  hngllsh  cash  will  lie'  ,  i,,,  i  l-'.  .  xe  m 

7  .  :  eapit.il  111  the  1  >ominioii.  I  sir  r  ri-ukruK  Xx  ii.i.i.a.xis  1  xti.or.  Lon-' 

111  the  advantage  of  the  hiisiness  aflairs  ol  i  -  ,1„„  Hngland  manager  of  the  Bank  of  AIoh-'| 

('tintidtt.  -  I  -I.  W.  NiiifeRiiss.  one  of  the  new  directors  tral  did  not  have  to  go  to  England  to  learn  i 

.  I  of  Ixiidielieu.  u-ed  to  he  eiiptain  of  ti  tow-  i-rieket.  'I’wentv  Years  or  so  ago  xvlien 


Tn  ,  lieir  el'furis  to  oppose  the  i  yrti  ii  ny  of  Thi  -  i  -  a  lot  of  nium-y  l  o  pul  into  eireiila 
transjior,  at  ion  iiionopoly.  the  [u-ople  ol'  the.  to  -.ly  mqliingiif  the  im-reasi  d  faeililii 
I'niied  States  a|ipear  to  huxe  I'alleii  into  |  helmlf  of  shipper-.  XX'heii  we.  com 
another  kind  of  tyranny  which  is  so  cnI  rti-  '  t  hii  l  a  very  large  proporl  ion  of  the  r 
ordinary  itn  itixu-iimof  thei'oiiimim  rights  iitiny's  i-;i[)ital  e\pendilure  is  made  pos 
of  |)ro[)erty  that  it  wonld  hardly  he  erediied  hy  the  stile  of  the  l•om ptmy 's  stock  an 
If  1  be  evideiiee  were  mil  to  he  found  in  ol'ii-  European  investors,  it  must  he  eonei 
cial  (ioeunieiils.  In  order  to  break  u,i  the  (hat  the  Dominion  of  Ctiiiadti  htis  I 
communil  y  of  ow  nershi  p  bet  w  eeti  t  he  r  iiioii  tuiil  ei'ially  assisted  hy  the  high  eredi 
Pneifie  and  I  lie  .Sou  I  hern  I’acitie.  am!  ,  heri  -  the  great  rtiilwtiy  sysl  -m. 
hy  to  eoin|)el  ,  hose  t  w  o  roads  to  com  peie  xxj  (  h  j  On  another  litige  of  the  Finan 
one-another  w  hether  they  like  it  or  not,  the  ’  'I'imk-  is  printi  d  the  full  report  of  the  i 
lieople  of  the  I'nited  Stale.-  haxe  ileereed  paiiy's  operations  during  the  year  ei 
that  the  rtuoii  I’tieilie  shall  dis|ios-ess  its- If  .1  line  dtl.  I'.ild.  The  report  is  in  e 
of  its  .Soiiiherii  I’ncitie  slo'-k.  Nut  only  res|)eel  worthy  of  the  best  tradition 
that,  hut  t  hex  ha  X  e  dei-reeil  timl  the  I'nion-Ihe  eompiinv.  It  shows  gross  opera 


(’anadian  stoidxs  for  English  cash  will  he! 
Ill  the  advantage  of  the  business  affairs  of! 
( 'tiimdt, .  •  -  I 


luiiiy 's  i-;i[)ittil  eNpiiidilure  is  made  possible!  .X  British  Cof  rt  •  has  •  decidmi.- -iti  -  4  he 
hy  the  sale  of  the  l•ompa^y's  stock  among  |  ease  of  the  -Xnkohra  Kuhher  Company 
Eiq'iipean  investors,  it  must  he  eoneeded  that  directors  who' "stat’e. 'i'n  'ti  '  priispee't'u'^ 
that  the  Domiiiiim  of  ('anada  htis  heen  that  their  eiimpany  possesses  a  riilihe, 
mill  ei'ially  assisted  hy  the  high  eredit  of  eoneession  .tire  liable  for  .  s-lltireholders 
Ihe  great  rtiilwtiy  sysl'iii.  losses  if  I  hero  proves  to  he  .no -gr-oiiiid -f-oi 

Oil  another  |itme  uf  the  Ft  N  A  Ni  i  x  i.  stiel,  a  elttini.  The  'direelors  pleaded  •,  hirt 
'I'lMKs  is  printed  the  full  report  of  the  eom-  they  were  jirotei't'e'd  h’y  Hie  fact  lli’a’t  'ihi 


■ompaiiv’s  stock  among  I  ease  of  the  -Xnkohra  Kuhher  ( 'om  pa  n  v,  b'll  '  I'*'  cap'"'"  •JV  ftettmer  at  I  h< 
.  tt  must  he  eoneeded  I  hat  direelors  who  state,  in  a  prospee,  us  .,  ,,st  ine  his  t  i  m,. "  on  l  he  ha  ree  Ih 


lit  haxe  ,o  go  to  England  to  learn 
'I’wenty  years  or  so  ago  xvlien 


barge.  XX  Idle  he  xvas  on  the  barge  lie  used  aeeountan,  a,  the  I’ieton,  Out.,  Branch  he 
to  tell  Ihe  eaptain  of  the  steamer  at  I  hi'  was  one  of  the  foremost  erieketers  on  (lie 


eiimpany  possesses 

I'eilit  of  I  eoneession  tire  liable  for  ijliitreholders'  tihoiil  lo  lieeome  the  exeentixe  head  of  the  M  i'rr.xy  E.  \\  ii.l.i.xMs  hail  a  "thrilling  "  e.x- 
losses  if  there  proves  lo  he  .no -gr-otiitd  -  fo.r|.liWkT7'  ''a '• 'ga' iot,  ei.mpany  in  liie  w  orld.  piriemuMat  t  he  hall  gameon  Alonday  That 

,  ,  .  ,,,,  ...  Ill,;  —  -  -  :  xvastheilav  the  Heralds  Bennie  Burr  wtis 

N.XNri.xi.  stiel,  a  elitini.  I  he  •direelors  pleaded  •, hat t  i  ,  i  .  .i  ..xn  there  Mr  XX'illi-i nw  vixs  th-it  -siu  m-i-i.c 

,  ,  ,1-  . . .  .  ..1..  , ...  K  xtux  s  tialatiiil  vaehl  the  '  !•  lor- -  ' '*llll•tms  says  ,  nat  so  maiix 

he  eom-  they  were  protiM'ted  by  the  lac,  (hat  ' ,,ni-.e,",  is  .lil.ti'il  with  wireless,  'riiere  is  a  i  "'ere  lined  up  along  the  stairs  as  ho 


'lospeetus  ••  just  wttsling  his  time"  on  the  barge. 
It  rilhher  liiitilly  "jumped  the  job" — and  is 


local  team  xvhieh  did  some  winning  in  those 
days. 

•M  fRR.xY  E.  XX’ii,i.[  AMS  hail  a  "thrilling  "  ox- 


ihere.  .Mr.  XX'illiams  says  that  -so  many 
women  were  lined  up  along  the  stairs  as  ho 


.  I'.....  ..  .  .  ......  .....  ,S  .tlUl'll  Wltll  wireless.  I  Mere  ,s  ai"'""'"  "  e' "x'l  ii  i-  .lu.i.g  i  iie  -i.iii  s  .is  no 

tiny's  iiperat  iiiiis  during  the  year  ended  statement  was  iiy^de.  tij  t  horn.  , by  .q  .  lljirtl  tireless,  .si  at  ion  a,  Ihe  great  Eaton  store  ■  "'‘‘'i’  ""  Kcand  stand  that  instmctivoly 


e  report  is  in  ex  er.v  pa  rl  ,x—  t  he  man  .  w  ho.  .sold  •  t  hunt.  .1  lie.  la  nd  : -in.  Ti»i;<mi a  not  her  at  the  Eaton  faelor.v  ! 

he  best  Iradiliiins  of  in  (iiieslion;  hut  Ihe-courl  held  t  Imi  -  ,  his  ■‘""I  Air.  Eaton  sj 

,  -.1,1  ,  p  •  .  .  1  ,  summer  home  near  Kossetiu,  Muskoka.  | 

hows  gross  operating  I  was  the  slalemeni  of  an  interested  parl.v^  -pj,,,  -- [-'i, always  earries  a  wireless  I 


I’aeifie  shall  not  htiiid  over  that  Sunt  hern  fix  eiiiies  at  8 1  ;i'.t,:!'.).'i,(iq'.i,  i-omiitired  with  tind  not  an  exiieri,  and  tli.at  the  diri'clors  ,  „p,.|.a,,or,  aitd  Mr.  Eaton  kee|)s  closely  in 
I’aeifii- vtiiel;  to  its  own  sluireliolders.  except  i  .8  i  2  1. 1'Jd.d'.lh  in  llfl2;  a  most  gratif.ving  liad  no  right  to  pass  it  on  wit  liiiut ,  x  erili-.  i  toiieh  with  his  great  htisiness  Irom  the 


uj, on  1  he  one  eondil  ion  1  ha  t  t  hey  cease  ,  o  he  i  increase  when  we  lake  into  eonsiderti  t  ion  eafiiin.  XX’hal  an  uiise,  it  would  mtike  ini 
shareholders  of  I'nion  I’iuilie.  hixery  share-,  the  aeiile  monetarv  striiigeney  xvhieh  oh-  Canadian  prospect  uses  if  the  statements  of  ' 

holder  of  I’nion  I’ai-ilie  reeeii  i  s  a  eertitleale  i  liiined  during  at  leas,  ten  months  of  the  "interested  iiarties"  xvere  harredl  j 

(ieelaring  Ihtit  he  is  entitled  lo  a  I'erlaiii  !  lisea!  year.  'I'he  ma int entntee  of  tlie  C.  - - - - - - 

nunihir  of  shares  of  SoinlKrn  I’tiejiie;  hut  I*.  K.  earning  etipahilities  is  a  pronouneed  Tiik  Einaxci.m,  'I'imks  regrets  that  the; 
1j('  cannot  use  that  eerlilietite  hi msi  If.  relleet ion  of  the  soimfl  htisis  of  Canada's  powers  behind  the  Spanish  Kiver  I’ulpiind! 
unless  he  firs,  dispose-'  of  his  I  iiion  I’tieiiie  i  htisiness  posit  ion.  The  eompan.v’s  gross  Paper  Comiuin.v  and  the  .\.  .Maedonalil 
gtock.  He  can  sell  it.  to  an.v  eitizen  of  the  j  rexeiiue  for  I'.IEI.  is  no  less  than  .'{2  tier  Company  have  ititido  no  effort  to  take  the  I 

United  Stales  who  has  nut  eom  mi,  ted  ihejeeiil  oxer  (he  gross  reveime  of  I'.HI.  In  pnhiie  into  their  eonlidenee.  fol'lowing  the! 

crime  of  aequiriiig  sloek  of  I  he  rnion  Paeilii-  !  1  hree  vears  Ihe  gross  revenue  has  in-  exlraorditiary  deeliiie  in  the  seeurilie.'  of  I 
Kaili'oad.  and  that  eitizeti  eau  forthwifh  go  I  creased  from  -SUl.'i.OOO.OttO  to  -SI  10. ,H)0, ,)()()  lhesx>  two  eotnpanies.  XX  e  haxe  not  ,  he  i 
»iui  rash  il  iu  and  take  away  the  Southern  j  in  round  numhers.  Thinigh  gross  revenue  slightx'st  doiih,  that  mueh  of  the  Iroulile 
Paeilie  slock.  XX  e  presume  ihtit  such  a  I  has  inereased  by  -SdO.OOO.OOO  in  t  hree  years,  has  heen  a  direct  result  of  Ihe  world-wide  I 
Dureliaser  would  he  required  lo  swear  that  !  t  he  dixidetid  to  eommon  sloek  share-  linatieial  stringene.v.  and  we  also  realize' 


Tiik  Einaxci.m,  'I'imks  regret- 


middle  of  tin.v  of  Ihe  (ireat  Lake; 


.Iamks  M  xNt  kk.  ok  Ottaw  X,  is  Ihe  lar-  Montreal,  and  theaee. 
gi  st  indtxidutil  holder  of  Bank  ol  Conimeree  '  i-arv  degree  from  Me(i 
stock.  Hut  he  thinks  more  ol  the  view  some  of  t he  events  , hal  xx 
front  his  froni  steps  the  vista  of  the  river  - 


he  hung  on  to  his  xvateh. 

X'lseot  NT  RiiHAHi)  BfRiioN  Hai.ii.xnk, 
Lord  High  Chaneellor  of  (ireat  Britain, 
will  haxe  a  busy  time  during  his  five  days' 
visit  to  Ihe  .Xmeriean  eontinent.  An  inspec- 
'tion  of  the  military  aeadeniy  at  XX'est  Point, 
banquets  in  New  York  and  Montreal,  .an 
address  before  tlie  American  Bar  association 
a,  Montreal,  and  the  acceptance  of  an  hono¬ 
rary  degree  from  Mcdill  rnixersity  are 
some  of  the  events  (hat  will  occupy  his  time. 


powers  behind  the  Spanish  Kiver  I’ulp  and  !  (Klawii.  wending  along  like  a  great  serpent 
,,  ,,  1  .1  X  M  1  1  1  '  uf  silver,  iitilil  It  xtimshes  hxdiind  the 

Paper  (  omptiny  and  the  A.  .Maedonald  ,  ,4„..Miire  lieights.  and  the  everlasting  l.aur- 


eiilians  in  the  haze  of  (In'  distance  on  the 
(,>ttehee  side-“(ni),  had,  tlititl — he  thinks 


E.  II.  Dk.xcon,  of  'roRoNTo,  is  one  of’ 
Canada's  pioneer  hond  salesmen.  He  was 
not  hothereil  by  the  intrieaeies  of  ealeiilii- I 
tions  of  value  and  hank  deliveries  in  those 
days.  He  used  to  earry  the  honxls  around 


extraordiniirv  deeliiie  in  the  seeurilie.'  ,,(•  I  more  of  I  his  \  iow  t  han  of  his  tix  e  I  houstind  in  his  pocket,  and  soil  them  to  XVestern 


»iui  cash  il  in  and  take  away  the  Southern  j  in  riiiind  numbers.  Thinigh  gross  revenue 
Paeilie  slock.  XX  e  presume  ihtit  such  a  I  has  ineretised  by  .8!!, >.000. (100  in  t  hree.  years. 


Paeihe  slock.  \\  e  presume  1  litit  siieli  a 
pureliuser  xviiiild  he  required  lo  swear  that 


dixideiid  to  eommon  sloek  si 


be  was  not  the  possessor  of  any  1  . 1’,  si  oek ;  holders  (despilo  a  suhstantial  increase  in  that  t  he  (inaneing  of  large  undertakings  has 


ot  herwi.-;,'  1  he  rules  and  reguhitions  appear  to  !  ea  pita!  i 
be  ineffeetivi'.  XX'e  )iresumi'  that  he  would  !  1  here  xvti- 


'titue  Iieriod,  an  ineretisi; 


also  he  required  to  swe:ir  t  hal  nex  er.  so  long  of  iiliou,  87,,')00.000  in  t  he  luuount  ax  tiiltihle  should  partieipatc  to  some  extent  in  t  he. 


as  he  xvas  a  holder  Ilf  .Soul  item  I’aeilie  stoek.  for  eommon  sloek  dixidetnls.  The  eom-  deliherat  ions  of  ,  he  directors  if  I  he  posit  ion 

would  he  presume  to  lloiit  Ihe  I'nited  .Slates  ■  ptmy  elosed  its  year  with  a  total  prolil  and  is  tis  serious  as  the  decline  in  the  stocks 

government  by  piirehtising  tm.v  I’.l’.  stoek.  'loss  surplus  of  877..'itl7. 1 OO.  In  ItlOd.  this  would  suggest.  'Pile  newspapers  have  a 
XX'c  ), resume,  furthermore,  that  the  I'nited  I  surplus  was  S 1  T..',,)  1 ,0  Ih.  'I'he  eomptiny  moral  right  to  demand  some  sort  of  olliiitil 
States  (lox  ern  menl  will  iiniiieditiiely  take  hit-  made  tremendous  striiies  in  the  decade,  sititenieni  at  a  lime  like  the  present,  as  the  i 

stcjis  to  miiki  it  a  i  riininal  ofi'eiie  ■  to  own  ;  and  now  stands  as  perhaps  the  best  ad-  newspapers  have  some  responsthili, y  w  hen  | 

siiTiulianeously  the  stocks  of  I’nion  I’ueilii-  'ministered  eorporation  in  the  world.  printing  inlerxiexvs  and  hiillish  artieles  tit  , 


,  ,  ■  XX-  1  .  I  shares  of  Commeree  stock.  "It's  I  he 

these  txvo  eompames.  XX  e  have  not  ,  be  |  ^  j,,,,.  j„  Camida."  he  onee  said  to  me. 

slightest  do, ill,  that  mueh  ol  the  Iroulile  _ _ _ _ 

has  been  a  direct  result  ef  Ihe  world-wide  i  '  . 

linatieial  stringency,  and  we  also  realize  '  ASBESTOS  EXPORTS. 

that  t  he  linaneing  of  large  undertakings  has  - 

itis  ilieretiseil  onlv  82. .800. 000,  I  heen  iieeiimplished  only  under  t  he  greatest  During  the  mont  Its  ol  A|)ril  nttd  May, 

I,  ,  1,1  III,  (’antida  exported  l(),.)l.i  tons  ol  .Xslu-stos. 

dilhenlttes.  Bn,  surely  Ihe  shareholders  ,-alue  o  8hV2,()!)7. 

should  partieipate  to  some  extent  in  the.  |  „i  he  sa  me  period  S28,.'{,',  1  of  Ashes,  os  sand 
deliherat  ions  of  ,  he  directors  if  I  he  ,)iisit  ion  was  exiiorted.  Of  the  fiirnier  prodnet  the 


But  surely  Ihe  shareholdir- 


siiTiulianeously  the  stocks  of  I’liioii  I’ueilii- 
and  Southern  I’aeilie.  or  of  any  other  two 
jailroads  whieh,  in  the  opinion  of  the  Inler- 


Tiik  U'mtki)  Mini;  XX'orkkrs  of  .Xmericti. 


state  Commerce  Commission,  ought  for  an  ;irganizal ion  which  our  X'aneoiixer  cor- 


newspapers  naxe  some  lesqo.isiimiiy  xx  nen  |  'p|„.  shipmeals  of  iron  ore  fro,,,  Canaditm 

printing  inlerxiexvs  and  hiillish  artieles  at  |  ,„iiies  iii  HH2  were  l‘>2,7.'):5  gross  tuns. 
Ihe  lime  of  peace  and  plenty.  Le,  ns  ha \ii  ;  against  1.87. 807  tons  in  I'.H  1^  2dl.()'2;{  tons 
light  on  till  such  matters,  and  Ihe  hoard  of  ‘  i"  '‘.HO.  and  2:i',>.:52t  Ions  in  In  1912 

,  I  •  I  4  I  1  1  1  1  •  tiu'  iin]>orlO(  nri*  (‘onsiiincii  hv  (  anadian 

dirrutors  whifh  lakos  its  sharvlioldcrs  into.  V  ..  >.1  i  oV)  v)i; 


sinut's  Ilf  ('oninu'rf'i'  stot'k.  “It's  tiu*  Ontario  farniors  for  a<‘tual  cash  taken  outj 
tiiH'st  v  iew  in  Canada.”  Iu*  onee  said  to  rue.  of  tlie  liouse-hold  sock.  m 

ASBESTOS  EXPORTS.  '  CANADA  AND  THE  BALKANS. 

During  the  mont  Its  of  Aiiril  and  May,  Eiiiiiiicier  iind  KuII!oii!m(  ' 

(’anada  exported  l(),.')l.'i  tons  of  .Xslu-stos.  m  ,  i  i  .  n  ■  ■  i 

having  an  aggregate  value  o  8hV2,997.  M’ondents  of  a  London 

In  thi^iime  period  82,8,. Cil  of  Ashestiis  sand  f  '"'I’bi'rs  throw  a  new  light  on  the 

was  exported.  Of  Ihe  former  prodnet  the  r,";.''*'"'  <>f  money.  (anada. 

rnited  States  look  i;l.l'22  Ions  valued  al  ’"T'  *""■  /K'  ‘''c'*'*'’'”'' 

8;h-,7.1T5:  Eranei'  took  8:0.090  worth;  i '‘,'."7  "  '”'>"7  must  have  been  sent  out 

Belgium  .8;{0,SOOand  (’.real  Britain  -827.-184.  ‘ ''’’""'.D  ot  late,  tnasmueh  as  there  is 

'  _  _  a  very  eonsiderahle  population  in  the  Do- 

.......  minion  from  t  he  sont  h-east  of  Europe,  whose 

<  .VN.VDI.XN  IRON  ORE  RE(ORI>  relatives  are  imiioverished  after  tlil'ir  long 

The  shipmi'iils  of  irim  ore  from  Cana  ilitui  struggle,  and  it  is  a  certainty  t  Fiat  larfje  j 
mines  in  1912  were  192, r.'):!  gross  ions,  sums  of  money  have  heen  sent  over  to' their 
against  1-87.-807  Ions  in  191  1^  2:{l.()'2;i  tons  relief.  'Phis  is  an  instance  of  the'fa'r-reaeh- | 
in  1910.  and  2:)9.:)2 4  Ions  in  1909.  In  1912  mgelleets  of  wa-  xvhieh  iirohahly  xvoulil  no\  I 
the  iiniiorled  ori'  eonstiined  by  Canadian  btiv'  oeeiirred  to  most  people,  though  tin- j 
hhisl  riirna(*i"<  anioiinted  to  l,S02.S2t)  y:ros.^  doul)l(‘dI\  it  lias  t**  he  re(*konod  with.  The  j 
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any  iiorlion  of  their  mileage  le  he  in  eonipi-  ri'spiindenl  claims  "  has  taken  a  promini'iit  its  eontidenee.  before  the  nitirket  for  (he  tigtiin-t  l.l-'uLDDi)  tons  eonstimi'd  in  iiie  aiit  hori,  ies  eonsider  ,  hat  I  he  financial 


1911.  I.‘229, 49()  tons  eoiisunied  in  I'.Ht),  and 
l,l()2.()79  tons  l•onsuIned  in  1909.  The 


stringency  will  continue  until  the  crop  is 
harvested,  and  it  is  the  general  belief  tliat 
the  l•ounIry•  will  breathe  easier  tlicrcaher. 


titioii  with  one-anothi  r.  It  is  to  he  hoped  part  in  I'vents  leading  up  to  (In'  recent  eompan.v's  securities  has  heen  destroyed  liy  ;  1911.  I.‘229,49()  tons  eoiisunied  in  I'.HO,  and  stringeni'v  will  continue  until  the  crop  is 

that  some  prox  ision  max  he  made  for  special  disorder  and  hloodslied,”  has  at  least  the  "pikers'"  rumors,  xvill  eonliniie  to  i  L102.()i9  tons  l•()nsuIned  in  1909.  '1  be  '11(11^!"  'I'l  helief  tliat 

,  .  .  u  I  '  .111-  I  -I  mi  I  ■  '  .  -1  lU  ..f  It,..  .1.,..  Ill  I  i  imported  iron  ore  xvas  ohttitned  eliiiHv  trom  <b,'  l•()unIty  will  hreatlie  easier  thereafter, 

leniency  to  the  unhappy  xxi'cleh  who.  being  gaineij  one  point.  I  he  coal  miners  strike  enjoy  J  he  resiieet  ot  ‘be  shiiielioldt'rs  tind  i  I'hu  ^ — r- rr — r-r-r ; : 

possessed  of  Two  shares  of  the  Z;me;.\jlli  and  lias  resulted  in  large  orders  being  placed  hy  pnhiie,  no  matter  how  serious  the  nature  of  j  exports  of  iron  ore  from  Canada  in  1912  pared  wit  h  Ti.tUS  tons  in  191 1.  102,231  tons 
Great  Pacific  Kailroad,  is  unfortunate  British  Columbia  wholesalers  for  coal  from  the  trouble  may  be.  |  amounted  to  10o,472  gross  tons,  as  com-  iii  1910,  and  19,(504  tons  iu  1909. 


jxjKHr  ami  imHuiMHMi,  iias  ai  iviim  i  hi\vi.'8  luuivji'',  xmii  ((uniiim'  h)  i  . .  .  . ,  .  ,  ,  .  ,  ..  . .  ..-xii  k  «i 

1  •  i  rvi  I  •  '  ♦  1  4U  ..r>  iww»4  /.f  iLi.  Ill  1  i  iniportiMl  iron  oro  was  olvtainod  (‘liU'Hv  iroin  *'()unti>  will  hroathr 

“""''J  .  ‘‘"J'Lv  Abe  respect  of  the  slnueholilers  and  New  foundlan.L  The  - 


Great  Pacific  Kailroad,  is  unfortunate  British  Columbia  wholesalers  for  coal  from  the  trouble  may  bo. 


gross  tons,  as  com-  iii  1910,  and  19,(504  tons  iu  1909. 
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[“  HOW  MANAGERS  OF  BOND  BUYING 
I-  I  INSmOTIONS  MAKE  ERROR  IN  , 
COMPDIING  “BOOK  VALUE”  OF  BONDS! 

Lack  Proper  System  of  Keeping  Investment  Accounts  Which  is' 

.  Unjust  to  Beneficiaries  of  a  Trust  *-  “  Book  Value  ”  Can  be 
Expressed  Only  in  Terms  of  Yield  on  the  Investment,  Due  to  | 
Redemption  Causes  Such  Incorrect  ?!letiiods  of  Keeping  Book 
Values  of  Bonds  Are  Now  Illegal  in  Some  States  of  U.S..4.  I 


.MIXVILLK  GRI;K.\SHIL1.D:S 
K.  O.  JOH.VtiO.N 


J.  GORDON  GREE.N'SHIELDS 
F.  J.  DL'PRE  R- 


National  Trust 


153  S  I'.  .lAMKS  STKK!:  r. 


I*KK('IV.VL  .MOLSON,  Mmiai^rr 


aJLll'A  L'i.1 


(  Uy  Otir  Om  II  Hoiid  Mxjin-t  ) 

I  A  iK  rii.sal  of  tlio  reports  of  tiiaiiy  tinancial 
I  institutions — tlio  reports  of  many  of  the 
'Canadian  insuranei*  eonipanies  to  tii(‘ 
!  Dominion  Siiperintendenl  of  Insiiranee  at 
Ottawa,  for  insianee  !()ii\ ine.'s  one  ih:it 
the  genera!  managers  of  not  a  few  of  tlte.se 
institutions  art.  utifa  mili:i:'  with  the  projier 
methotl  of  keepiipjf  iii\ r.^t  iitenl  ai'etninls. 

^  'I'his  subject,  the  keepin;r  of  itivt'stment 
j.aeeoiints.  is  an  interi'st intr  one  f<*r  private 
intestors  who  ptirehtise  bonds  anil  p:tr- 


tienlarly  for  trust.-es.  who  tire  often  p.'r-  bonds. 


m:ui,\  lire  instirtinee  eomptinies  in  \arion.s 
■i’ll  "orid  learned  sometliintx  of  th(> 

’  ‘  iinportaie-e  of  keepiin;  an  tieeiirato  market 
'he  valiiiilion  of  ilnir  Itoiids  from  yt'ar  to  .xetir. 
tilt'  III' re  I’rtilit  ;m«l  l.irei  Should 

Trustees.  eor[)or;ite  ami  pritate.  usiiallv 
I  t  choose  bonds  which  mtitnre  sliortl.v  before 
the  money  is  retinin-d  to  fnllil  the  tt-rms  of 
the  trust  pa.vmeiit'  of  I  In'  nioiiey  to  ati 
I'.er  kt'ir  on  his  eotnin  r  "f  at;e.  for  inst.anee.  Mnl 
Its.  1  rtrpieiit l.v  tliere  nvise  nnforesi'en  coiilin- 
,2^en<-ies  w  hich  ii'ake  it  m cessar.v  for  trust,  es 
to  r.  ali.ti'  on  Iton.ls  in  ll.t‘  mark.  I  on  short 
■<*b‘  notiei'.  In  sn.-li  a  e:ise  lliere  will  tilmost 
titr-  sur(l.\  be  eitli.'r  n  (irolit  or  ;;  loss  on  th.' 
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RECORDOFCANADA  ISTilELATESTPLAN 

Much  Discussion  Over  Financial  Promoter  Has  W  onderful  Scheme 


p.  riile.xi'd  in  tli.ir  bnok-keeitins:  by 
premiimi  or  discoiitit  fe.itnres. 


the  profit  or  los 


shoiihl  b.'  er.tliled  ti)  .ir  debited  from  i-api- 
tal  account,  iind  r'honld  not  !).■  eotd'ounded 


Then-  iire  three  s.  pe.ret..  ;ind  distinct  in  an,\  way  with  in.'ome  r.eeonnt.  The 
bast's  of  x'aluation  of  bon.ls  -  par  \  able,  prolit  or  loss  will  be  the  .lilYert  ne.'  betw.'cti 


mjtrkt'l  v.iltie  :ind  bo.ik  \aliie.  The  dif¬ 
ferent  I's  between  thi'se  tlirei'  values  are 


ver.v  siniple.  anil  it  is  rather  dillieult  to  j  \alne. 


the  sale  priff.  or  market  \:ilne  :tt  the  timi' 
of  sale,  and  the  original  eost  price  or  boi'k 


Times’  Recent  Statement  That 
“  Not  a  Do’/ar  Has  Ever  Been 
Lost  in  Canadian  Mimic  ipai 
Bonds  ”  .4  Little  Review  of 
Past  Troubles. 


omoier  lias  onctertui  scheme  i  an  -omit  for  till'  confusion  of  them,  one 

in.  r'J.rr,  !  "'til  the  other,  by  men  who  are  at  the 

to  (.live  the  rarmer  tmeaper  i  j,i),i  important  bond-iuiying 

Money  but  the  Farmer  and  I '"V.’’ .  ,  ,  .  tr 

i’ar  vahie,  ol  course,  is  simplieit.v  itself. 
Settlers  IGuSl  Find  ike  Money  u  means  simply  tlielaee  value  theamount 
.  TV  .  p  i  .  *  !  of  monev  w  liieli  will  lie  ptiid  to  the  bond- 

Lireater  Part  ot  Capital  to  go  holder  on  maturity  of  the  bond.  No  one 
infn  Rin?.-  P'^ii^tl'l.v  err  'in  eiiterin.g  np  ilte  par 

IfilO  IJtinil,  k  remises.  l  vtilne  of  one's  bond  liolilings.  ( tne  hnn- 

—  j  dri  ll  is  the  common  denominiilion  of  all 

Cegina.  Sask.  The  formation  of  a  .bar  Milnes  of  bonds.  If  a  block  of  bonds 

I  .  |.  r  i  |>.  r  W.  ,  ‘‘‘  DD-ans  llial  is 


into  Bank  Premises. 


fortmition  of 


n  ..  I-  ,  1  I  .•  .  lb'  >'>“1  at  It  means  that  is 

'(  .•'-tholie  was  s.\  noii.x  nioiis  wit,)  seeuri!.\.  op.'ralive  bank  lor  the  Pro\inee  ol  t^;is- ‘  |,;||'  valtie  of  the 


tliem,  one'  \';iliie”  Littli'  I  inlerstooH 

are  at  the, 

i>nd-bn\'ing  ihi.s  bring.s  us  to  the  book  value  --  the 
least  thoroiighl.v  understood  of  the  tliree 
lieitv  itself,  'alue  b;ises  of  lioinl'-.  If  one  ..’laners 
the  amonnt  j'hrough  tlie  re|>ort  of  the  I )omiiiioii  St, per- 
I  the  bond-  inletident  of  Insifame,  one  will  lind  ilial 
1.  No  one  '"at'.''  Ihe  insnraiie.'  eomi  nnii  s  giw  two 
If)  the  par  'iilna'ioiis  of  their  bonds  lirG  tli-'  "par 
( Mie  linn-  'alne.'  .-mkI  tlien  the  "book  and  mark-'t 
lion  of  all  '  aliie."  Tiiis  i-;  of  i-oiir^e  a  vi  rions  error  on 
k  of  bonds  '  'heir  p;iil.  Tin  b.iok  \a1neand  the.  market 
t  'V>  is  !  'iilne  lia\.  nothing  wh.it'  \er  in  i-omniou. 


A  copy  of  our  Selected  List  of  Six  per  cent.  First 
Mortgage  Bonds  will  be  sent  upon  application 
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Rut  it  is  so  no  hinger."  kiitehewan  umh  r  tin-  proiisions  of  the 

This  was  the  einiihaiie  assertion  of  the  Dominion  Haul  .Vi-t.  is  the  itropostd  which 
general  manager  of  one  of  the  foremost  has  been  laid  before  the  t'omniission  on 


.\grieiiltura!  Credits  by  W.  ('.  Paynter.  of  ;  f,„-  a  bond  to  sell  at  i>ar.  K\en  if  it  is  fact  that  bonds  an 
Tantallon.  ti  broihe;-  of  the  ehtiirman  of  j  sold  at  par  origiiiallv,  its  tendency  is  to  ^  of  a  li.xed  pe  riod, 
th.'  Hail  Commission  of  .Saskateliew an.  '  'T'  ""  "j'' 

,,  ,,  .  ,  ,  .  ,  ,  .  to  aihitm-i'  to  a  iiri'miiim.  In  theory,  all  seeiinty. 

.Ml.  a.ijilei  has  siibinitteo  di  tiiils  of  his  |,,,||,|^  should  sell  at  par  and  those  who  lix  To  ilbl'l  rat :  .\ii 
proposition,  Ib'  e.int.'nfls  t  h.il  a  I'o-op.'r-  l  he  ftiee  inl.  r.'st  rate  of  :i  bond  s.'ck  lo  ’of  Montre;il  Power 
ati\.'  bank  will  form  the  onlv  pirnninent  :  choose  a  rat.'  which  will  mak.'  thiit  bond  ,  book  lalii.  ..i  that 
1  ,■  ,•  •  ,  ,  ,■  .1  ^ell  as  .-los.i  to  itiir  as  tios-ibh'.  bond  ;  books  w  ill  a  iw  a  vs  b, 

solution  .it  tile  inam-ia  prob  .  in  o  the  ;  l>.ii  . -i.iv  '  o-  i 

'  is.-ue  IS  blit  :i  lo;in.  l  lie  par  amonnt  ot  lignr.'  _’Us.  i  xen  il  li 

\i’..  i>.,,  ...  ..  ;  ,1...,  'll.'  bonds  is  Ihe  amonnt  which  the  bor- ;  yetirs.  P.nl  as-nmi 

sub^^'i  ,.  T-  iim-  T  ,  r.'qnire.s.  If  Hi.'  fae,.  int.'f.st  rate  lor  buys  y|<)..)l)()  li 

b  ,  I  ;  ■  ^  »  i,  |,„v  tin.  bon.ls  sell  at  a  .lis.-.mnt ,  and  '  luring  at  th.'  .'ml  o 

th,.  b.irrowr  liiids  hints, -If  will.ont  siifli-  ,  per  cml ..  t he  I 


|munieipul  bon.l  eonditions  at  the  moment.  Tantallon.  ti  broitie;-  of  th. 


Paynter.  of 
■htiirman  of 


He  hi  Id  to  Ihe  .slati'meiil  mad.'  some  tint.'  t  h.'  Hail  I 
ago  ill  the  Fi.v.\mi.\i.  'I'imks  that  "it  is  pj.yjii 

lilerallv  and  ab-olutilv  true  ilial  not  a 
dollar  liiis  exir  'i.en  lo-t  in  principal  or  PfotioM i ion 
inlertst  !>.•  pun-liase  of  (’aiiadiaii  ni'ini-  titixe  bank 
;eipa!  Iioiiiis.  '  solution  .if 

15.\'  citing  iiisiaiiet's  of  d. faults  corn's-  xxi-st. 
jpondents  to  ilu'  I'lx  x.'sci  xi.  'I'l'.n.s  liavi'  .Mi-,  pax  i 
ihonght  to  "trip  u|t"  t'le  xxriter  of"rii-  subsi-ribn 
blemished  Mnnii-iiial  K.vord,"  but  it  xvill  de|)osiled  \ 
me  s.'on  on  .■xtiminalion  of  re.-ord-  tlial  >:ive  siieJi  time  a 
ixxhtre  .liseri'dit  has  be.'ti  brought  abont.  ii.v  Of  this  .s.",. 
[gress  mismanagem.  lit  .ind  I'iin  1.  .'.•a.  'ss  of  (roxerti  meiii 
Catholi.- .'seliool  Ciimmissioners.  exen  where  q'lu-  gr.'ate 
tliere  haxe  b. .  n  defaults  of  bond  prim-ipa'  would  be  s| 
i-.r  interest,  holders  of  li;.'  b;,nds  litix’e  ,,ut  tlm  pr< 
nltimatelx-  I'.eeixid  that  due  them.  eern  w.inid 

Then- are  no  re:i!  si-.'irs.  niiil  t  It.' "  blush,  s  "  j,,  ji,,. 

en  the  ftiee  of  the  Dominion's  mii'iieii).-;  (  Ileni  xx'j 
n  cord  are  i.n  to  Iw  entx  xi'tii's  oM.  I  iin.l  liaxiinr 

Fm'Ii  xvhen  the  Calholie  S.-liool  (  ont- 
missioner-  of  X'ille  Ftniird  d''l:iulie,l  their  •' lie 

bonds  in  Mtiy  Plld,  redri'ss  xvtis  sought  Th.- si 
and  givi't'  by  ihe  eoiiris  jind  all  xvtis  settled  "'riie  xxotill 


till'  liilil  (dmmission  of  .Siisktiteliexxan. 
Mr.  Pti.vjiler  has  siibinitti'd  di  tiiils  of  his 
proposition.  Ib'  e.intenf's  t  htii  a  I'o-opi  r- 


(l.'biuits  corn's-  xxi'sl. 

lAi.  li'.ii.s  liavi'  .Mi'.  Piix  iitir's  suggeslj.in  js  that  settlers 
■  x'.riier  of'-Uii-  subs.-ribe  .'s.'id.Otlt);  paying  to  Im 

It'd,  but  it  xvill  de|)osil.‘d  with  the  Dominion  bank  until 
re.-ord-  tlial  >:ive  Sllejt  time  as  the  biink  is  readx-  for  blisitiess, 
u-onghl  abont.  'oy  Of  this  .s;.-,.(i( HI  xxorM  be  r.-l’aine.l  by  tin- 
i  I'iin  1.  "ss  of  (Toxi-rti  m.'iii  for  the  biink  r.  .lent  p.  ioii  fund, 
liters,  ex'en  xvhen'  n'ln-  greater  panl  of  th’-  pi, id  up  eiipilal 
it  bond  prineipa'  xxoiibl  be  siieii:  in  batik  I'r- misi  s  ilinnigh- 
li',.'  b;,nds  hllX’e  out  the  proxinee.  The  eo-o|'.ei-ii  I  i  x  e  eon- 
liie  them.  eern  w.inid  be  .  nijioxvi  re.|  to  issn.-  not.s 

till  t  he  "  blu-.h.  s  I,,  ill,,  toiill  xiilile  .'f  ill.'  biiii-lings.  tin 

nion  s  miiiiiei|).-;|  i  .■tei  Ileni  xxii.x',  lie  sa.x  s,  of  eating  x  otir  eak.' 
.years  obi.  I  },y  \  i||,r  jt. 

ie  Sebool  (  ont- 

d..|;mbe,l  !  I.eil-  "  •»''''«■  TIlC.X  <  i«*l  ■r  iie  <  ilsli. 


by  .Inly  of  tin  same  .x'ttr.  Put  this  aetion  support  sm  li  a 
was  siiffieient  to  pul  ii  s.til  of  di'iiy,|.nix  111  surplus  e.is 
on  Catholic  School  bonds  than  xxill  take  ,,|i|\  |,r, 

good  deal  of  time  to  xvear  off.  j„  ; 

Twent  y-lix  (■  years  ago.  Cla.islon  •.  .'Selkirk  lumk  can  so 
and  Friuiklin.  then  xcry  small  plto-e.-^  .in  tsi..ingb  th 
^Manitoba,  d.faulte.l  their  bom'ls,  but  the  Kioxiifor  Ci 
provinetal  goxirnment  iinimdiiitel.x  ai'-  of  Inxnl; v  t 
[leared  on  tlie  seem-  and  guaninte-,  d  the  ,1,,  ouj-  b.'sl 
iuinds  ill  if  pi  r  ei'tii.  interest.  Tiii-  xvas  a  |„,,,|jui) 

somexvhal  ioxvi  r  inter  '1  r.'tnrn.  but  to  j,,  ,j,,,  poles 
make  up  for  this  ih.' prineipid  WHS  ineri'iised.  ,.||||],'.s  ;|v  f 

Tw.'-nty  years  iigo,  P.randon.  Man.,  de-  f,,,.  ;,| 

faulted  its  interest,  but  the  eourls  giivc  ,'.h;,se  of  bo 
redress  to  tin-  bond  hohli-rs.  .\1  the  lime,  f,.|ia liilit  v  ii 
Hrandon  wti-.  deelared  to  i-iixe  a  large  .'fhe  siieei 
amount  of  iinitaiil  liixe.s.  and.hitir  tJie.-e  ti,.-  ('o-opi- 
xvere  eolleeted.  In  I'm-’,  the  tnei-easi  d  lan.l  ,,||',.e|  of  get 
values  more  than  h-  lii-'.l  the  city  t-i  tni-el  ,  i,,  mox  etn 


si  at-i'juonl  r-'ails  I  iirt  In  r  as  folloxvs : 
xxealih  pro.lui-ers  of  tie  t.roxillee  xxill 


Mil-plus  e.ish  xvhieh  III,-  liank  siioiil.l  loan 
oiil.x  for  iirodiieiixe  piirpos  s  to  prodm-ers 
in  oiir  ow  il  provini-e.  'I'he  .-o-operat i\ e 
bank  can  soon  gel  till  its  notes  in  eireulation 
tsi..ingb  tin-  ngeni'x  of  the  eo-()|)erii  I  i  x  e 


;  ri'iilized  lor  exery  i-IOtl  par  value  .it  the  l„  of  > 

I  1.  1  1  1  „  IT  In  'he  ease  of  bonds,  the  book  xalue,  or 

I  Ito.uls  Weldon.  Mi.v  I  ar. 

'  li  is  the  exeeiilion  rather  than  the  rule  .\  ield  on  I  In' iri  \  est  nient .  This’i.-i  .In.' to  I  he 
i  for  a  bon.l  to  sell  at  i>ar.  Kx.'ii  if  it  is  fa.-l  that  biunls  ar.'  re<!"i  inii ble  at  the  ,  n,l 
j  sold  at  par  origiiiall.v,  its  tenden.-y  is  to  ^  of  a  fixed  |ierioil.  A  eonlrasi  is  alVoi'd.  .1  bx 
decline  to  a  diseoiiiit.  or.  on  till' other  liand.  stocks,  wliii-h  ar.'  a  form  of  interminable 
I  to  iidxitm-e  to  a  iiremiiim.  In  theory,  iill  si'eiiritx. 

I  bonds  should  sell  at  par  and  those  xx  ho  lix  ^  To  ilbl'l  rat  e :  .\m  inxestor  bnx  lOll  'hares 
the  face  inler.'st  rate  of  a  bond  sc'ck  lo’of  Montreal  I’ower  stock  iit  _Ms  mni  th.' 

;  choose  a  rate  xvhi.'h  xvill  mak.'  Ihtit  bond  |  book  xiiliie  of  tlial  slock  in  tin  !  inxi  'lor's 
sell  ns  close  to  par  as  iios'ible.  bond  ;  books  w  ill  a ixx  ii.vs  b,- i  he  ii lemliit e.  nnx  iir.x  ing 

is.'Ue  is  but  a  loiin.  Tin'  par  amount  of  lignr.' 'iUs.  ex  en  if  hi'  hold'  I  iie  s.oi-k  lor  ID 
the  bonds  is  Ihe  amonnt  xxliieh  the  bor- !  yetirs.  I’.nl  !i"iiming  liiai  the  same  inx.'s- 
roxver  r.'qnir.'.s.  If  the  face  int.'i'i  si  riilCj  lor  bnxs  >ID.tlDD  lixc  |>i  r  eiiil.  bund',  ina- 
is  loo  loxv  till'  bonds  sell  at  a  diseonni.  tind  Inring  .-it  the  en>l  of  'JD  x.  af'.  to  x  ield  him 
the  borrow-r  funis  hini'clf  xxilhonl  siilVi-  per  eenl..  the  book  xnbn  -it  aii.x  gixeii 

■  eient  inonex  to  earr.x  to  eomiilelion  the  lime  xxill  be  tin-  price  at  xxliieh  he  will  liax.' 

xxork  for  xxliieh  Ihe  bon.f'  xvere  issiieil.  ,  to  sell  at  Ilial  lime  in  ordi'f  ihal  the  bom's 
j  This  tn-eouTits  for  the  g.-neral  ineretises  ma.x  .vield  the  nexx  pureha.'i'r  per  eem. 

I  in  Ihe  fae.'  inter,  si  rales  of  Caiiiidian  In  other  xvord'.  tin-  bool;  xtibie  will  alxva.x-' 

!  mnnieipal  bonds  .luring  th.'  last  fexv  ,  b.'  "a  lix.'  and  oin-h:ilf  per  .-enl.  basis."! 

months,  foll.ixxing  the  sharp  decline  in  the!  This  mn.x  lie  obiaini.l  from  Ilte  bond  x.-ilu-' 
i  mark.'f  for  that  class  of  seenrity.  ('on-  :il  ion  1 ;  bl.  ..  xx  lii.-b  a!  wa.x  s  ta  ke  into  ;n'.'oiin  t 
!  xerselx  .  if  the  face  rate  of  interest  is  loo  in  tin  ir  e  lil  e.il.-nl:' ! ioii'  the  pr.miinm  on  ' 
I  high,  ilte  borroxver  ri'ceives  loo  mneli  t  he  one  ha  ml,  nnd  i  In  di'.'-onnl  mi  I  h.' ol  her. 

'  money,  nnd  he  is  at  a  loss  to  knoxv  xvlial  to  A  .‘i  '  ))i  r  e-  tit,  ineoine  b.-'si'  for  a  i  i,.  r 

Ido  xvith  the  surplus.  cent.  l2D-.\.ar  bom),  work'  mil  lliu.  dming' 

I  Mile, -e  Some  .Vsl. 1 -I -y,  :u' .  (C:  '.IS  I  1 1 1,  ear.  .  .  Ufi  1 II  ^ 

I  lloxvever.  face  interest  rates  cannot  de-  lind  ''  ...  Ill  l.'i  l'.’tli  '  ',ili  IP 

p.'irt  from  large  frtietions.  and  the  result  3rd-  ' '  Go  loth  lib  .Sit 

i  is  that  a  ptir  qiiottilimi  for  lioinls,  is  not  i  -fill  ■'  ....PI  .VJ  I'lli  '■  ...  P7  IG 

j  nearly  so  .-oinimin  as  liie  premium  or  di'- |  .’ilh  "  ...  P-l  7J  I.Gl'i  •'  ...  P7  17 

j  eouni  quotations.  ( lei-asionallv  one  eonns  bib  '  ...  PI  PI  Ibtli  ''  .  .  .  .  P7  SI 

!  tieross  a  in.'ui;iger  of  a  bond-buying  insti-  7th  '  ...  P.'i  Ib  I7ih  ■'  ...  P.s 

,  tution  xvho  iirgties  that  because  his  institu-  SI  h  '  ...  .P.'i  ID  INth  ''  .  .  .  PS  DG 
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Fiovafor  Comp.mi.v  and  bv  .  n-a  I  ing  a  spirit  j  ,j,„;  ,,  hva  vs ‘bolds  its'bonds  until  matnrilx. 
ol  lo.vali.v  to  our  own  tiislituinm  would^all  :  j„slif,e.l  in  treating  par  as  the  market 


values  more  titan  li.lji-'il  tin'  city  t-i  tiir'cl  , 
its  obligations. 

West  Toronto  some  ten  xears  ago  at-  f 
tem|)ted.  XX  hell  i’s  boml  interest  bi'eatiie  , 
fine,  to  rednc  '  tin-  interest  pa'  men;  from  a.  • 

per  l'■■ni  rat"  to  G  '  tier  e.'ut..  but  i  li.'  ^ 

eonrts  |(i'.,l ei-i ■  .1  III.-  bond  hol.l-'r'.  Sim-e  . 
snnex.ation  tlie'-'  bonds  nr.  no'.x  guar.-' nt e.'d 
liv  111.'  city  of  To:-onto  |. roper. 

,\xva.v  back  in  the  now  ilim  reeonis  of  ID  ’ 
xfars  ago.  it  's  .li'eoxir.-d  that  1  i  .i  mill  on. 
ihe  ,\mbitions  t'it.x-.  d.'fanited.  .Suit  ^ 

brought.  Itoxvi  X  er,  and  tin-  mom  .x  reeox  er.'d 
to  the  bond  In. Id.  fs.  Ihmigli  il  is  s;iid  that 
i.ven  the  liirniture  in  tit.'  eit.v  luill  xvas  sold 
to  lielj)  rais.'  the  mom.'’.  I!ni  xvlun  one' 
has  to  dig  into  muni'-ipa!  histor.x  so  tar 
as  ten.  txvi  iitx'.  fort.x'  .x'.'ars  :tgo  am!  limls 
little  more  troiilile  Ilian  iluD  of  itraiidon  ^ 
.and  llamilton.  now  tx'.i  of  the  Domini.-ins'  , 
f-ities  of  best  repute,  tlier.'  x'. mtid  se,  tn  to 
be  little  i-anse  mr  xxorr.x'.  , 


of  lo.xaic.v  to  onr  oxx  ii  insliintion  xxoiibl  till 
do  onr  best  to  ke.';i  onr  not.s  in  eircnliDion 
as  a  medium  of  ex.-lunige,  and  k> cp  turning 
in  tile  noil's  of  the  otlmr  btmks."  He  eon- 
ebiiles  :i'  follows:  "We  call  lind  ample 
room  for  till  tixa.ilable  funds,  in  the  [uii- 
eliasi'  of  bon.ls  and  di  b.-ni  iin  s  of  known 
relia’oilit.v  in  onr  oxvn  proxinee. 

•The  snei-ess  I  lull  h:;'  been  aehiexed  by 
th.'  Co-opira  i  ix  (■  eiexaiors  has  had  the 
<  lfee|  of  getting  the  fiirniers  'oli.ii.x-  lii'himl 
'111  moxemeni  started  b.x  the  |iroxineial 
go'.-ernim  i’t  with  ;i  xie.x  to  seenring  eh.-ap 
tnom  y  for  t  fe  farmi't's.  Tlie  eonimii.sion 
xvill  eoncliide  its  sittings  about  the  eml  of 
i!,e  niontli,  but  it  i:;  not  likel.v  lluit  a  rejiort 
xxill  be  submitted  for  sexerai  months 
afi-r  that  d;:le. 


I  he  is  jiislilied  in  treating  i>ar  as  Hie  market 
Sable  of  that  insi it nl ion's  bon.ls.  Nothing 
'  eoiihl  be  larlh.  r  from  the  Irnlli.  Th.' 
(  niarkel  \  tilin'  of  a  boml  is  tlnil  bond  s 
I  liquidation  vtilne  at  a  gixeii  time.  One 
lietirs  frequently  just  noxv  I  bat  some  xx  ell- 
knoxxn  iiislitnlion  is  "xvriting  down  il.s 
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INVESTORS’  REFERENCE 


Thi.s  is  a  booklet  explaining  the  purchase  and  sale 
of  securities,  giving  the  latest  available  informa¬ 
tion,  such  as :  Capital,  Elarnings,  Dividends, 
tables  showing  the  range  of  prices  from  1908- 
1913,  etc.,  of  180  prominent  companies  whose 
securities  are  mostly  listed,  and  dealt  in,  on  the 
stock  exchanges  in  Canada. 

1 1  c  .s/taii  hr  ghid  trt  a  copy  ok  reijumt, 

A.  E.  AMES  &  GO. 


Toronto  Stork 
I-.  xrliLtn^r. 


Rstiihlifhrd  lAW. 

Investment  Bankers 


H»nk  Ruilriinjir, 
Toronto. 


Tlie  l>i.>eoiiiil  .'1,1,1  !*re,iiM,iii  itond.s 


!  hilll'elf  eumptlK 

’!■  MEXICAN  NORTHERN  POWER 


’  kiu'wn  iiisl  it  III  ion  is  "xvriting  duw  n  it.--.  <• 

I  ( '(insc.'ls "  .ir  "writing  d.ixxn  its  b.imU."  p 

Hxed  b.v  'I’l,,.  "vvritiiig  .loxvn"  iirueess  alxxa.xs  luis  n 

lu'id  till  with  the  mtirkel  xabie  of  bumls.  I 

bi'hi  ml  _  _  _  ..ml 

iriix  ineial  '  N«,1  Si,fftei<'n(  ^ 

ng  ehi'iip  .J  rule  it  me.v  be  stilted  thar’  b 

nimission  xalne  uf  bnn.i  huldings,  iis  it  b 

le  eml  III  I  in  the  stiitemeni  (if  iissels  uf  linan-  b 

a  rejiort  .  ,.i;,|  insI  il  nt  i.ms  frum  year  tn  .xiitr,  is  r-nn-  is 

"'""I  h’’  i  ^i,|i.i'nl,l\'  in  i  x.-c','  of  the  m-tiial  market 

I  valne.  In  many  i-iises  the  gi'riertil  miimiger  II 

i  himself  eompnies  Ihe  market  xalne  and,  it 

OWER  ntituridly.  It.'  desires  to  mak.'  the  i-. 

best  jiossible  showing  of  loliil  x  iilne  of  1 1 


•  ml  is  thill  bond's  I  'I'ipi-x  il  i:  seen  llint  the  book  xalne  of  a  j 
gix  eii  time.  One  lion.l  is  ajxxij.x  s  ii  pre.lie.-ible  quaniiix  w  lii.'h  I 
oxv  Ilial  some  well-  can  be  ciiien  la  t  iij  with  mil  I  li.inii  t  i.-a  I  ae- i 
"xvriting  down  il.s  eui'iiev  iU  anx  lime.  :ind  xxliieh  ii|,|,roae|ies  | 
doxxn  its  bonds."  par.  either  iipwiij'i!  or  d.iwnxxai'd,  iis  tin  i 
lifoeess  alxxa.xs  luis  nuiiiiril.v  dale  dr;ix\s  in  arer  In  terms  of  1 
X nine  of  bonds.  tin'  dolhirs  and  cents,  the  bool;  xalne  of  a  : 

...  .  ,T  ..  ’ ’di'eiMinl  bond  must  be  w  i'iileii  no  e.ieli  i 

nii'.v  be  stitled  thar  •  bond  tniisl  be  .xrilten  down  .iieh  xenr.  The  j 
onii  holdings,  as  it  bond-holder  then  linds  that  liis  book  xalne  I 
it  of  iissels  of  liiiiin-  b.  eoini'S  p;ir  on  II;.'  ilii.x  on  xxliieh  tin  bond  ' 
ear  to  .xiitr,  is  r-on-  is  r.  deemed.  j 

the  act  Hill  market  '!"  is  is  the  oiilx  iiroper  nielho.l,  but  "few  ! 
he  gi'rieriil  manager  llier.  be  tiiiil  follow  il."  Tliegri  iil  niiijor-  ! 
narket  xalne  and,  it.'  e.u'r.x  bonds  at  I  he  originaf  "  dollars  a  ml  ' 
sires  to  mak.'  the  .-I'lit  xiiln."  until  malurii.x  arni  l  li. n  Iin.l  I 
of  total  xiilne  of  lliemseix."  eonfonndeil  with  the  |irob|em  of; 


A  GOOD  BOND 

should  embody  the  following 
THREE  ESSENTIA I.S: 

( 1  Safety  of  Principal 

(2)  Regularity , of  Interest  Payments 

(3)  Easy  Convcrtihility  into  ('ash 

We  have  several  sucli  bonds  particulars  of  which  we  will 
gladly  furnish  on  request. 

Canada  Securities  Corporation  ,  Limited 


IMF.VIIMDN  Iv.M'KIvSS  FJLIMi. 

I  OltON  i  O 


■MONTH  FA  L 


WorU  !E;,s  lleen  Stop;,,',!  <),,  fix, I,-,,., 

life,'.,'!,'  EL'x  1  0>,  K  o,i<'li,>s 

Fix  i'r. 

1 1  is  und-  r:  I  ood  dial  ;.ll  xx  ork  hit'  been 
'Sopped  on  tin-  ii.x'dro-i  I.  .-i  rii-  dex  elopm.'nt 
of  the  Mexi.-iiti  .N'oi'iln  rn  I’ower  ('o.  on  the 
( 'om-i’.os  fix  I f  at  i.it  Holuilln'.  ne;ir  ( 'liihna- 
liua..  Mexieiu 


assets.  .Miin.v  institutions  send  a  li't  of  xxliiD  to  do  xxilli  th.'  |)remii;m  .u-  diseontil. 
their  bond  holdings  to  some  xvell-kn.ixx  n  On.  >  cry  i-ommon  plan  foil..>'.x .  d  b x oiii' of 


bond-house  "for  xallliition  purposes"  prior 
to  Ihe  draxving  up  of  their  si  iilem.ii  I  s. 
In  il  declining  bond  mark.t  like  Ihal  of 
the  liisl  .1  xvo  .vears,  the  bond  lions.'  xxill  il.  iil 


til!'  liu'gi.'st_  indix  idnal  bond  bnx.  i-' in  .Mont¬ 
real.  among  seores  of  ot  hers  i'  to  i-lini'g.'  i.i 
proli'  iind  loss  ai-eoniit  ill.'  preminin  or  ilis- 
.'oniit  of  i:  liond.  ii(  tin  I i nn- of  it s  purehii'e. 


lenii  iitly  xvith  Ihe  ilepreeiat ion  ixf  iui  iii'li-  Obxionslx'.  if  th.'  bond  -iionlil  re.piii'.'  to  be 

tiili.ni's  boi'.ds  .''pei'inll.v  if  Ihiti  house  sol.l  inlor.'  inat  iirit.x .  tin;  books  xvoitbl  'lioxx 

has  sold  to  tliiil  institution  most  of  the  no  record  of  Ihe  gain  oi'  loss  b;.-  the  si'le. 

bonds  to  be  xiiliieil.  F.'W  bond-lioii'es  .\n,x  liletlio.l  but  III.'  |,r.q»er  m.'lli'id  miisl 


Ikmds  suittililc  for  'I'nist  Ftinds 

For  Deposit  with  the  Canadian  (Government. 

For  ]’('rin;inent  Investment. 

(.'antulitin  .‘>eetirities  of  all  kind.s  Honght,  Sold  and  .■\ppraised. 
Corre.sjtondenee  .solieited. 

W.  GRAHAM  BROWNE  &  CO. 

DKALKRS  JN  IJONH.S  222  ST.  JAME.S  ST.,  .MONTREAL 

Table  Addr«HS— ■•GKABKOWNE.* 

Codes:  WosCern  Union.  A.Ii.G.  3lh  I'MIlion.  E'ifth  .Montgornerr. 


•Me.'.iean  Norlli'-rn  Power  (  o.  In  gan  would  nmiertake  to  sell  bonds  ;tl  the  figures  in.  xi'ablx-  result  in  tin 


UANADIAN  PANKKKS*  ANM  AL 


Notice  hi!'  b.-eii  gix.n  in  iim  Cauadian  ti'oiii)i"s  in  .Mexico  d. 
Gazette  that  the  itnimal  nn-.tiht:  r,r  ''ih','  iV'-rl  and  it  is  still  fat 
('anadiiin  Hanker''  .kssoeiati-m  xxill  he  h.  M  tlion.gh  htrge  :aim'  of 
in  Vx'innipeg.  on  Thnrsda.x .  Sr’xtemb 'I'  'J.-nli.  sf.i'nt.  .Some  timi-  ag 
■  —  tioune.'d  I  ha-  tin  int-n 


this  ilex  elopim  lit  '.xoik  sexeriil  .\-ears  ago 
.  I  audit  xvii'  pliinnei!  t-i  put  tin-  phi  in  in  iqn  i-;;. 

■‘‘‘  tion  t '.vo  y.  ill's  ago,  but  the  rex  o! in ionar.x 

Canadian  trouiii'-s  in  .Mexico  delii.x-e.i  ihi-  dexclop- 

t:  r,r  ''ih',-  iV'-rl  and  it  is  still  far  from  eomphie,  ;il- 

1  he  hi  M  tlion.gh  htrge  :aim'  of  mone--  haxe  heeii 


Il  k  sexeriil  x-.-ars  ago  y,  liieh  the.x'  send  back  to  these  institutions 
pul  tln-phiiil  in  opir;:-  ••I'ln-  xulniition  purposes." 


I'roper  Sy.sl,',,,. 

Like  almost  excrything  else  in  this 
-hanging  world,  bond  p-riees  are  in  a 


Rural  Munici^alilv  of  Invergardon 
No.'  430  Sask. 


Tenders  wiinted  for  the  pureimse  of 
debentures  for  .'oDDD.DD.  bearing  interest 
at  7',  )ier  nnnnm.  an.d  repa.xabh-  in  'Jfi 
miiial  annual  insi al nieitls.  .Ml  .  xpenses 
ineidental  to  the  issti.'  to  be  borne  by  the 
purehas-er.  Ol'l'ei-s  to  close  on  Fridti.v.  .Sep- 


gage  boii'ls.  due  .Iiil.x-  I.  wonid  not  be  paid 
-'""I  'll"'  D  ’’  iirobiibh'  thill  iheeonjions  for 
40lfgOl;UOR  .Ian.  I.  MM  I.  xxo:.!,!  nlso  be  d.-fiMilli'd. 

'I’liis  xvonld  gix.-  the  i-onipan.x-  a  large  sum 
to  lie  applie.l  to  eompieiion  of  the  lirojeel, 
xx  liieh  is  almost  enlii-ei.x-  linanei'd  b.x  Fnglish 
ea[iit:iis,  Ike  bonds  hax  ing  bi  eii  [ila.-ed  bv 
Loiuloh  houses.  Till-  i-ompiUi.x-  is  a  ('ana- 
pureiuise  of  liian  eorporii  t  ion  and  somi  .Montreal  ami 
'ing  interest  Toronto  eiipiliil  iias  bei  n  inxested  in  it.  Tin- 
r,  ..  co.isi rue; ion  work'  is  b.in.g  done  b.x  S. 

.xa.iu  in  _  I.  .Son.,  Ltd.,  of  London. 


.  u.ix'  oeen  ehiingiiig  worbi.  bond  p'l'iees  are  in  it 
I.e  eomjiidi.''  nn-  eiinstant  xarialion.  lienee  the 

.in  litelirsl  mori-  mtiun  which  enters  in  its  finiuieial  : 


ment  the  siimi'  market  x  iilne  of  gixen  .Siiniliii'  l.'gislation 
bomis  xear  in  and  .xenr  out.  ho-ks  ii  prop- r  with  adxantagi-  in  I  h 
s.vslem  of  ki  eping  its  inx'est  ment  iieeoiinis.  .  and  (Jiie.liee,  in  wlii.-li 
.After  the  San  Franeiseo  earl  liq ua ke  i  kimN  ;iro  ninll  iplving 


I  it  In  r  i-apilal  or  in.-onie,  ae-  nnling  to  w  ie - 
lli.r  the  bond  xvns  bonghi  at  ti  pr.  ininni  or 
ill  a  liiseoiini.  'I'liis  is  most  nniusi  to  In-ne- 
li.-iaries  of  ;i  trust.  Ilem-e  il  is  that  tliein- 

. . .  and  (-an  less  sy.'-lein  of  l;ee[,.ing  bool; 

Xiilin  of  bon.ls  so  xx  idel.x  in  iixe.  lui  ,  .'  been 
mild.'  iliegid  ill  the  ease  of  Irusl.-e.'  bx-  sexera! 
of  t  he  stale  legisliti  tires  of  I  he  I'nili  'll  Stale'.  I 
.Siiiiilar  l.'gislation  might  he  ini  ro.iuei'.l 
with  ;idxantagi-  in  the  proxin.-.-s  of  Onlano 
iind  (Jiie.liee,  in  wlii.-li  prox  inee'  I i'lis; s  of  all 
kind'  are  ninll  iplying  :is  ihe  xeaf'  g,i  bx  . 


H.  J.  YOl'NGE 


F.  G.  O’GRADY 


.  J.  Younge  &  Company 


PROSPECTS  OF  THOROLU. 


COBALT  shipimi:nts. 


FINANCIAL  A(iFNTS 

I',,  I‘(ir<-li:,se  —  T«,  I*roi„i>(<> 
T<,  ('o,,s,>liclale 


T,»  H(‘-orsa,iizc  — 


CANADJAN  INDlkSTKIES  AND  ENTERPRISES  OF  HIGH 
STANDING 


CO  Mclropolifan  liuilding.  170  .St.  Juine.s  Sfreel, 

■ll';i,.  .M.II.N  H,l(i 


MONTREAL,  CANADA 


DF.MFR.VKA  In.'S  DIVIDEND 


teniher  the  '_’(ilh. 
appl.x'  to 


If  full  parlii-nlar.s  I'"'  directors  of  the  D.'inerarii  Eh.-irie:  ’  beetnaii  .no.  -1  ol  tlie  u  ellami 
('oinpan.x  Limited  aniionm-e  a  r.'dnetion  in  ('aniil.  Ii'nders  for  xxliieh  are  to  be  ri 
'I"‘  dividend  from  to  f  per  cent.  This  ;  j„  Ottawa  on  the  27111  iiist.,  is  si 
’  eottiininy  is  i-ontroiied  bv  tlie  same  interi  sis  i  ,  ...  ,.f  ti 

I menjordon.  .^nsk.  KUMitilK'd  with  the  <  aniitjriic\'  (  o.  lJ(i.  .  ‘  , 


t.  Till’  liariiics  Standard  a  U'W  davs 

b.x  S.  !  ago  had  a  suggestixe  artieh'  on  the  position 

of  the  loxvn  of  Thorold  in  x  iexv  of  pre;'eiit  ‘  xx  ii 
(lex  eloiiments  on  th.'  Welland  Canal.  Says  I" 
the  Standard : 

hi-irie:  "Seeli..in  No.  G  of  I  lie  Wellaml  Ship  ,„j 

ion  in  Canid.  lenders  for  xxliieh  are  to  be  rieejxed  shi 

’I’his  :  j„  Ottawa  on  the  27th  inst.,  is  situiited  "" 

■  almost  entirely  xvithin  the  toxvii  of  Thorold. 

!  It  is  two  miles  in  length  and  eomjirises  the  (j.| 

_  !  const  me;  ion  of  Ixvin  locks  Nos.  1.  ■'}  and  0.  j 

- '  atid  single  lock  No. 7  .  ;iri 


rd  il  few  daxs  T'oli.-ill  N'jjggei 

m  Ihe  position  'l'],,  |•ea;u,'  of  this  week's  'ilipmeiils 

iexv  of  pre;'eiit  ‘  XX  ii  -  Ihe  record  number  of  'iixer  bars  ship- 
I  Canal.  Says  I" ‘I  "'J'  'jf  'lie  eamp.  It  i'  beliexed  ihni 
till  ■'•'b''»2,o24  worth  of  'iixer  from  the  .Nipi'- 
sin-.:  IS  a  world's  n  i-or.l  from  an  imlixiiinid 
\\ellan<l  Ship  itijne.  .\iid  is  so  liiipp-  n.-d  tieit  ii  leeorii 
to  be  ri'eejxed  shilimeiit  of  I  he  N  ijiis- in-;  vxnehroiu'ed  xxith 
I.,  is  sitUiited  'll!)'  from  Huffalo.  iiiiiking  'he  total  for  t  he 
en  of  Til, .I-., I, I  "'"k  ""l.v  jii-l  short  of  IDD.DDO  oni-e,  >  iuid 

onl.x  litle.'n  thousand  dolhir'  h's  than  a 
eomjinses  the  (,.u,rier  of  a  million. 

)s.  1.  and  b.  I  I’lic  ore  .'hipments.  as  xviis  to  Ik- e.'  peet.  d, 

iire  low.  .•Mmo.'l  half  of  th.'  toiuiag,'  eam.' 


BUY  BONDS  THROUGH  SMALL  MONTHLY  PAYMENTS 

Onr  li.ioKI.  t  mi  III.  I’l•l■i(llli.•|!  tl’a.x  iiti'iil  I’lari  liill.v  exiikiins  how.  Write  anij  secure  aeop" 
loBCtli.-r  vxitli  iiiloniiatimi  mi  aii.x  si'.  iirili.''  .xini  ina.v  he  iiucnsieil  in 


■1  Il.ispilal  Slrel'l 


RUSSELL  E.  I'OPIIA.M  A-  UO.MPANY, 

liixei.liiiPiit  ItaiikerM 


.MO.NTUEAL 


■  .\  temiiorar.x'  dixersioii  of  I  h(>  Craiid  from  l  he  M.-Kinlex -Darragh.  w  hich  Ini' had 


I  Trunk  main  line,  xvhieh  xvill  lie  in  use  for  .di  I  '.ee 
1  three  years,  is  prtix  ided  for,  ;ind  also  a  [ler-  eh.  'i.  r  i 
I  manenl  diversion  of  tlii'  Welland  Dixision  tiiit.  '  iii 
of  the  Grand  Trunk  Kailxva.v  eommeneing  toil'  xva' 
i  near  Merritton  station  and  e.xtending  nearly  Chrome. 

I  to  .Mliinburg.  at  t  In-  ji 


BOAR?)  07  DIRECTORS  : 

C.  MEREDITH,  President.  C.  B.  GORDON,  Vice-Prcs. 

C.  R.  HOSMER.  -VVM.  McMASTER. 

D.  C.  MACAROW.  RORrRT«^n\i 

A.  BALMGARTEN.  ROBERTSON. 

J.  J.  REED.  BARTLETT  McLENNAN. 

A.  H.  B.  M.ACKENZIE,  Manager. 

A  P.  B.  WILLIAMS,  Secretary.  J.  iM.  MACKIE,  Treasurer. 


"The  eontraet  proxides  for  more  xvork  '  gr.ol 


ill!  i''..'e|)t iona'I.x  good  month.  Tin  l<o- 
eli. 'I.  r  mine  sTii|)|)i  d  three  i-ais  of  .-oneeii- 
triite-  iind  high  gr;id<'.  Of  the  n -irliie  .",(1 
toil'  xvas  of  low  giiide  from  th.'  La  Kor.  lo 
Chrome.  There,  is  ii  remarkiible  difti.-ulix 
at  tin-  jiresent  time  in  mitrkeiing  th.'  higli- 


High  Grade  Municipal  and  Industrial  Bonds 

112  ST.  JAMES  ST.,  MONT.REAL 

L.ondon  Office  .  .  .  .  Threadneedie  St.,  E.C. 


in  il  sniaJl  space  than  has  ex.'r  been  [ler-  Cliit  las  shi 
formed  under  one  eontraet  before  and  the  innl  '  h.'  .\ii 
I  intricate  and  xari.'d  nniure  of  tin-  work  xvill  i  uil.x  handle 
I  tax  the  resources  and  ingenuit.v  of  tin'  lirm  nnial.  The 
i  of  eontraetors  xvho  are  fortunate  enough  to  waiiing  list, 
obtain  tlie  eontra.-t.  w.  i.'  . ngerly 

"'I'he  stupendous  ehara.eter  of  the  iind.r-  grii'h-  ore 
;  taking  ma.v  be  nalized  from  the  folloxviiig 
i  ajqiroxi mate  quantities:  .M e  K : n.- Da r 

i'hirih  exeavalion.  G,. TOO, ODD  cubic  '  ards.  l.;.  Ko'i'. 
Ifoek  excavation,  2.. '>00, ODD  cubic  xiirds.  Hud-on  Ha.x 
Watertight  embankments,  1  .OOO.OO'i eu bin  Ciox- n  Kes 
I  \  ard'.  ( 'ob.  'I'oxvii'i 

Ma.ss  eoni-rete.  1.200.000  eiibi.'  yards, 

Keiiiforeed  eon.-rete,  G.T.OOO  enbie  vard'. 

Concri'li'  in  weirs  and  bridges  2."). 000 
eiibii-  .vards.  i  In  bullio 

Plan  steel  bars  for  reinforcing  1.000.000  ing  .V'lgnst  g 
pounds.  .Mine 

.Stone  eruslu'il  to  pass  2 '  )>  inch  ring.  Nipi.  -ing.  .  . 

1,000.000  tons.  ■  Huifui't . 

"The  total  cost  of  the  xvork  xvill  a])i)ro;.;i- 
male  ten  million  dollars.”  I 


The  Colialt  pliinl  at  Coppe 


('lilt  has  shut  down  noxv  for  iiboul  a  x.iir 
and  th.'  .American  smellers  .-annol  ap'pnr- 
.  ull.x'  handb'  a  large  lonn.ige  of  Ihe  firi  .-ioii' 
nniiil.  'I'he  Ciiriadiiin  smelters  have  :i 


-anvassing  for  < 'oh;dl  high- 


.Me  Kin. -Darragh  . 

I.i!  KO'I'.  ....... 


(  iib.  Toxvii'ii. 


High  Loxx 

.  G 


Th.'  bullion 

shipnieiils  for 

the  xciir  to 

d'Oo  nr.-: 

.Mine 

(liiin-es 

\idiie 

i  iii'siiig' . 

G.7S(1.7.'.0.  12  S 

2. 17S,G0.')  OG 

Penii.-(  'an. 

I(.l.7b0 .  GO 

b.  l  l.T  OS 

Hu'Tiilo . 

l,0.'>S,.'.b7  00 

(lb  1. SOI  .'>7 

(  '  He'crx  1'.  . 

G|.'.,2bb  00 

lOGi.bOO  2.', 

Doll).  Hi'd  .  .  .  . 

G.'i  J.  bSG  10 

•2()G,277  l.'i 

Toxvii'iii’  . 

10. 000  00 

(1.(147  00 

.Mi.'C’l  . 

:{.02o  00 

l.b2G,00 

'I'imisixaming. . 

I7,7b0  20 

lO.GG.').  )l 

( )'  Hrieii  ... 

1  In. GOO  77 

bl.OOS.bb 

Wetllaiif.  r.  .  .  . 

1.71.'.  00 

2,02.'.  00 

,M  iller  La  ke.  .  . 

G.7I0  20 

2.0.'.G  01 

( 'oloiiiid . 

(IG.'i  00 

G74  00 

'I'r(‘t  liew.'X  .  .  ,  . 

IG,.'.20  SG 

S.2.S2  O  1 

( 'use','  ( •ob.all  . 

2. GO)  (Hi 

l..■.•2()  (10 

Kirr  Luke  ... 

I'-.G.GO  S.s 

ll.XII  Ib 

Hilih  V . 

I.SGO  DO 

I.IOG  10 

(  oball  Lake  . 

1.717  SO 

00b  Gb 

W.'llhinfe,-. .  .  . 

i.GOl  ,0(1 

2,bG4  (10 

('it  V  of  ( 'ob.  . 

1 .7.'..'.  t.'i 

l.O.TG  (10 

I’l'C'lon  I'l.D 

G.!.',2  (iO 

2.0()2..'.0 

(  '(it).  (  'oniel . .  . 

2,  IG2  (i.T 

1.12(1.  IG 

'i'll,  bullion  sliipments  for  the  xviek  (tid¬ 
ing  .V'lgiist  2.'>  are:  Tin'  shipiiK  ii 

-kline  Donees  Viiluf'  for  the  vear  lo 

;\i|>i.--itig .  2.',7,'12.').  10  •'^l.')2..')‘2-LG,  ’  Mine' 

Hnifuio .  110,102.00  S2.s;i7.1S  Hailey . 

- -  Heax  or . 

3y7,.'>27.10  S2o5,iJltl.5.j  i  Cham.-Ferlaud. 


.■..7gg,g;ji»  10  .‘=;G,;i()!i,.s7i.2.T 

Tin'  shipiiKiits  from  the  Cobalt  Camp, 
for  the  year  lo  date,  are; 

Mine  High  Low  'Pons 

Hailex .  .')  1  l.'iS  1.') 


( 'il.x  of  ( 'obalt  .  .  , 

1 

10.').  14 

( 'ob.  T'oxx  ii'ile  .... 

.  44 

0 

1  ..T()5 .  b  1 

('obalt  Lake . 

.  21 

704.2b 

Hul'falo . 

.  ‘J 

0 

bb.  IG 

Coniagas  . 

.  G2 

0 

1,1. '.2  .■).'> 

( 'roxx  n  Keserve. .  .  . 

.  l.T 

0 

420  OG 

1  ( 'ob.  ( 'omet . 

.  II 

0 

400. bS 

( Jreen-.Meehan  .... 

.  0 

1 

12.  Ob 

Hudson  Hav . 

.  12 

0 

141.27 

1  Ki'rr  l.iike . 

.  HI 

1 

500.  1  I 

La  Hose . 

.  GS 

1 

1,772  10 

•Ml-  K  iii.-Dar . 

.  50 

0 

1,720.  17 

-Nl  pissing . 

*J 

;!o 

1,195.20 

O'Hrien  . 

.  10 

0 

G71  IS 

Peterson  Lake . 

.  (1 

G 

G10.51 

Silver  Cliff  (Orion). 

*> 

0 

4S.05 

'Prethexvev . 

s 

.s 

4GS.b7 

'Pemiskiimiiig . . 

.  1 1 

1 

Gb2.b-1 

( 'asex'  ( 'obiill . . 

. 

0 

Gil. 00 

Colonial . 

.  1 

0 

21  .,')('. 

(leneral  Mines . 

1 

s.so 

.Silx'er  (,)iieeii . 

G 

IbO.S!) 

Wettlanfer . 

122.2b 

Miller  L.  O'Hrien. .  . 

J 

47.  10 

Right  of  Wav . 

] 

i 

0  J .  7 1 

i  Penn. -Canadian  .  .  .  . 

1 

120. IG 

Silver  Har . 

1 

•20.  (H) 

'  Mann . 

.  i 

•20  00 

1  York  Ontario . 

.  1 

20 . 00 

1  Miscellaneous . 

.  1 

30.. 50 

Total . 

.310 

07 
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10  the  financial  times,  MONTREAL,  SATURDAY,  AUGUST  30,  1913. 


INVESTMENT  YIELDS 


DOMINION 

SECURITIES 

CORPORATION 


Canadian  Market  Prices 


'J'ltp  )al)l(!  shows  till)  priei',  dividoiid  rato 
and  investment  yii-ld  of  stoeks  listed  on  tlie 
Montreal  and  Toronto  Stoek  Exeliani;es. 
bast'd  on  Thursday  evening  quotations; 

J)iv.  Priee  ^'ield 

'‘Aines-llolden,  iiref .  7  72  V  ,',r! 

’Peldinij  Paul,  pref .  7  >''(•  •> 

Hell  'I'l'lephone .  S  lot  .j  1!^* 

Hra/.ilian  Trat .  <i  do  (>  1> 

-H.C.  Packers,  pref.  A...  7  I  Id  j 

H.('.  Packers,  com .  7  I'!S 

Hurt,  F.  X.,  com .  7  N-  >  .id 

liiirt,  F.  X.,  pn  f .  7  d7  t 

-(’an;ula  Car,  com .  I  70  •'  'j, 

Canada  ('ar,  pref .  7  H*.')  <i  <i7 

-Canada  ('ement,  ))rcf.  .  .  7  dl’  p 

-('an.  Cottons,  in-ef .  li  77  7  ii 

Can.  (Icncral  Flcetrie...  7  Ml  d  ll 

Can.  Inter-lake  pri'f.  ..  .  7  dA  7  dd. 

Can.  I.oco..  pref .  7  ''d  7  tis 

-('an.  Fac.  Hy. . Ill  'Jld  I  Ad 

Can.  Per.  ,M.  ('orp . Id  I''-’  A.  Id 

City  Dairy,  com .  ,s  Idd  N  du 

City  Dairy,  jiref .  7  dd  7  (l7 

-Conurti'i’s .  I  II  d  7A 

('onsuincr  (las . ID  I7A  A  71 

■('rown  Kesen  c . I  I  ti.'»  1  I .  AA 

Detroit  Hy .  d  7d  S  A7 

Dominion  Hridf>(' .  s  117  d  N.'!  I 

Dorn.  Ciinncrs,  com .  d  fiti  d  ltd 

Dom.  ('anners,  pref .  7  Idd  7  dd 

Dom.  ( 'oal,  pref .  7  Idl  d  7d  i 

Dom.  Iron,  pref .  7  (is  7  11 

Dom.  .Steel  Corp .  -I  IS  .s  ;k’{ 

Dom.  'I'extiie.  com .  d  .sA  7  dd  i 

Dom.  'I’.'xtile,  pref .  7  Idd  7  (Id 

Dnliit  li  Sup .  (  dd  d  dll 

('xiodwins,  pref .  7  7d  d  21 

Halifax  H,\ .  ,s  Idd  A  dd 

llani.  Pro'v.  A  Loan..'!  7  Fi:;  A  Jd 

■ilillcrest,  pref.  7  s:',  .S  i:: 

H.  &  K.  L.  lA  .Sa\ . .’.  .' !  !  I  1  212  A  Is 

llolliiiKcr .  .Id  I A  Ad  12  As 

■Illinois,  pref . .  .  ’  ^  d  dd  d  dd 

Lakeot  Woods . ,S  Fid  .A  AS 

■Lake  of  Woods,  pref.  ...  7  I2‘2  A  711  ; 

La  Hose . Ill  o.")  22.22 

Laiirentide . !!!!!!  .S  IA7  Add 

■.Mticdonald .  ."i  27  is  A2 

Miiple  Leaf,  pref .  7  d2  7  dd 

•Mex.  L.  tk  P . !  !  !  I  dA  d  I A 

•Monarch,  jiref .  7  s.s  7  dA 

Alonarch,  com . !  !  d  7.A  s  dd 

Montreal  I’ower . !ld  211  I  711 

Montreal  Cottons,  pref, .  7  Idd  7  dd 

•Montreal  (  Aittons,  com. !  I  Al  7  Id 

M,  (diay,  com .  S  i  .A  d-A 

•Mticka.v,  pref .  |  d7  A  117 

Minn.  A  St.  Haul  Hy....  7  F12  A  ltd 

Xational  Hriek . ‘.  .  .  .  IN  Id  Id 

Xat.  'i'rust  Co . Ill  jid  I  (12 

I -.Xorthern  Ohio .  dll  7  (111 

1 -NA)\ a  Scot ia,  coin .  d  7S  7  (17 

-Xoya  Scotia,  pref .  S  120  d  dd 

:  OKili^ie,  com .  S  lid  A  dd 

' -Ottil vie,  pref .  7  ipj  i, 

()ttaw;i  Power .  ,S  |dl  I  .S7 

I  Penmans,  com .  |  7  il'.l 

I  Penmans,  pref . !  r,  .n7  7  |  1 

Porto  Hieo .  I  .•,(i 

Paeilic  Hurt,  pref!,  .!!!  !  7  s  |  ,s  ;;il 

Pacilic  Hurt,  com .  ■_’  :i.",  ,1  7  I 

Hii-li.  I.A  Out .  N  Idd  7  At 

!-Kior<lan  Paper,  pref .  7  li2  7  (id 

I  Hojrers,  com . pj  |  p,i  s  (il 

,  liofrers,  pref . I  ]  7  Ids  d!  IS 

i  Hiis.sell  .Motor,  pref .  7  7d  Id  dd 

I  Isa wyer-.Massey,  pref..  .  .  7  ,ss  7  (I.A 

I  -  Sher.- W  illia ms,  oref.  .  .  7  ‘is  7  I  I 


DOMIIVIOIV  BOIVIT 
COjVIPA-NY,  JLimited 


.tn.NI.NG  STOCKS, 


MARITI.ME  PROVINCE  PRICES 


(.tnolations  of  ('anadian  Minins  Stocks 
trailed  in  on  the  Montri'al  and  'Poronto 
Mininjt  Fxelia intes.  The  fiuotations  tire  up 
to  'I'liursdtiv  eieniii!;:  — 

.\skcd  Hid 

.\  pi  \ . 

H.-Iilev . d.A  dA'S 


Current  prices  of  Maritime  T’rovince  .se¬ 
curities,  furnislied  by  Ftistern  Securities 
Coinpan.i’,  1A7  St.  .Itnncs  .St.,  Montreal. 

I  snu'Ks 

.\skcd  Hid 

Acadia  Fire  Insurtince  Co.  .  .  .  Idd  dd 

Acadia  Sufrtir  Prefi  rred .  1(11  Idd 

Acadia  .Suirtir  Ordintiry .  70  tit) 

Hrandram-Ili'iiderMin  ('om..  .  ltd  2A 

Hrown  Mtichiiii'  Common....  Ad  Id 

('amafiuei-  ('ommon .  (11  . 

('ajic  Hreion  Flectrii' .  S2  '  77  '  _> 

i  Fastern  Canadti  S;i\.  A  Loan,  Fid  FKl 

I  Ftistern  Trust  Co .  FAd  1  FA 

;  lltilifax  Fire  Insurance  ('o.  .  .  Id(i  (is 
I  Mtiitie  A  X .  H.  Flei  .  Pwr.('om .  I  FA  1  P2 
I  Maritime  'Pel.  A  'Pel.  ('om..  .  s-l  sii 

I  Mtirititn.'  'J'e.  A  'P»l.  Pref..  .  .  Idl!  Idd 

;  X.H.  Telephon.' .  lid  ld(i 

i  Xova  Scotia  ('ar,  1st  Pref.  .  .  ((I  SS'A 

I  Xovti  .Scotia  ('ar.  2nd  Pref..  .  7d  (id 

i  Xo\;i  Scotia  ('tu'.  Hrd  Pref.  .  .  Id  llA 

I  .Nova  .Scotiti  ('ar  Commoti..  .  2d  . 

jNovti  .Scotia  Fire .  Jdd  dd 

1  \o\  ;i  .Scot ia  ( 'lay  Works. Pref.  d  l  .s'.i 

I  Xo\ ti  .Seol ia  ('Itiy  Works,( 'om.  Id  lid 

I  JNo\ a  Scot  iti  I '  nderwear  Pref.  ((''  dl 

Xo\  a  .Si'ot  ia  Fnderwetir  ( 'om .  FA  lid 

Porto  Hieo  Hailwttys,  Pn  f.  .  .  IdA  . 

.StiUilields  Limited.  Preferred.  Id2  (is 

Sttiiilields  Limited,  Common.  7d  (IS 

'I'rinidad  Fleet rie .  71 

'Prinidtid  Cons.  'I'l  l.  Com  .  .  Id  112 

|{()M>S 

Hramira  m-l  II  nderson  (1' , . .  .  .  ‘-'7' 

('tipe  Hfeton  I'ilectricA .  d.'  ' dl 

('timtiirney  As .  S7  . 

Fastern  Car  Honds  (1 .  102 '  pid 

Mtiritime  'Peleir.  A  'Pelep.  (i  s.  107  Idl! 

Alaiiie  A  X.H.  Fleetrieal  Pwr. 

('(>.  Deliellt  lire  d'  ,  . .  Idl  . 

X.S.  Steel.  1st  .Mort  srtiKc  .A  s  .  .  dl'j  d2  '  j 

N  .S.  St  eel  ti' ,■  Dt  ben.  SI  ock  .  .  dS  (17 

Porto  Hi'-o  Haihvtiy  .A's .  dll'.j  lt'2,’j 

Porto  Hieo  'Pelephone  7‘s.  .  .  .  Idll'j  Idd 

.S| a nlii'lils  Limili'<l  (i's .  1(12 (((( 

'Prinidail  I'ilecl ri<-  A  s .  d2  .ss 

'i'rinidtid  'Pelephone  (i's .  Idd  dS 

Jex-di  viilend 


A  Special  List 
of  Investment 
Securities  sell¬ 
ing  now  at  ex¬ 
ceptionally  low 
prices  will  be 
sent  on  request 


DEBENTURES 


Due  1st  April.  IILIS. 
I’KIl'li;  Pur  jiiitl  Iii(eres( 


(  'oniavtis  . 

('onxil.  Mnmnr. 

( 'rown  ( 'liarteri'd 
('roun  Hi  seri  e. . 
Dobie. 

Dome  Lake. 
Dome  I'lxlell^lon. 
I )onu>  M nil's. 
Fole\  ( )  Hriell. 


E.  Norsv €>r(liy,  MjJr. 

C.IXADA  LIFE  III  ILDING 

MONTREAL 


( 1  rea  t  N  ort  in  rii  .  .  . 
( Iri  en-.M(  I'lian  .  .  . 

( ioiild.  .  .  . 

I  lollim>;er  .  .  . 

•Iiipitir  Mines . 

Kerr  Lake  . 

La  Hose. 

Lit  1  le  N 1  pi>>imr.. 

M  e  K  iiilex  - 1  larra'.'ii 
Meintxre  Pori'iipine 
-Momla, 

.Moth,  riode 
\'i|.i'>ini:  •  .  . 

North  Doiiii . 

( Ipliir . 

P.'arl  Lake . 

Peterson  Laki'.  .  ,  . 

,  Plena  urn  III.  . 

I  ’resion  I'..  I  )ome. 

I b  a  ( 'oiisolida li  d.  . 
Hiirlit -of-U  ay  .  .  . 
b’oi-lll'sl  er 
Siher  Li'af.  .  .  . 

Swastika  .  , 

Tem.  A  Hudson  Hay 
'Peniiskaniimr , 
\'ipond.  .  . 

West  Dome..  . 

W.  I  ilaiifer . 

'Prei  li'".iay . 

Pore.  ( 'roH  n  .... 

Por.  Tisdale  . 

Pore.  (  iold . 

.Slanilard  . 

Sil\ er  (.lileell  . 

( (lisse . 

Harijraies  . 

( lil'i'ord . 


PROFESSIONAL  CARDS 


Head  Office:  TOROIVTO 

DOMI?riOKr  BOND  BUIBSINO 


LEGAL 


I>OMIN10rf  BXPRESH 

MONTREAL. 


KOQBRS  BUILniNa 

VANCOUVER 


ADVdCA  ri:s. 

JJo'al  Trust  Duililinp,  St.  James  Street. 
Mo.N'THKAI,. 

Til  Ghnsr-C.'iyprfiiii,  i\.C .  \  ii  (ur  I'Mif<'hell.  K.C. 
.A.  (  hftsc'C'asKraiu  l.rrol  .M.  .McD(mi;all 

J.  J.  Crceluiau  ^iiili(*ri  S.  Stairs 

I’iorrp  r.  Ciisgrain. 


Wc  are  contractors  for  Fixture  Work 
only.  We  do  not  wire  buildings 

LCANTELO  WHITE  C(9  LIMITED  ’ 

.Wakcrs  or  EXCLUSIVE  Electric liotii  Extures 


r.  O.  Hox  Cal>!r« — "Nal’nr,  Montreal." 

Tel.  M.  C, 


C.H.CAHAN,K.C 


'  Today’s  quotations  from  \'ieloria  Stock 
Fxi'hiitifie;  received  over  the  private  wire  of 
Mi'DoUf'all  A  (,'owaiis; 

Hill  Ask.'.l 

.\mal.  Dev.  Co . dd  '  .  .(Id'!'.: 

'  American  ( 'amolian  Oil . 

I  H.  (’.  Helinim; .  FA 

iC;inadiau  Northwest  Oil  .  dd  '  .dl 
'Canadian  Paeili'"  Oil .  .  .  .  OH  db 

I  .\1  berl a  ( 'oal  A  ( 'oke . . 

Crow'.s  Nest  ('oal . 7d  dd 

International  ('.  A  ('...  .  HA  H7  ' 

MeOilliirav  Coal . FI  Id 

I  Xi.-ola  \  aliey  C.  A  C . 

I  Hoyal  ( 'ollierie.s .  _. . 

H.('.  Puel.ers  eoninion. .  .  I  2(1  dd  . 

C.X.P.  Fisheries . Id  7A 

.  Capital  Furniture  ( 'o .  I  Ad 

Xorlli  Shore  Iron  Works  '2(1  Hi 

S..S.  I -le  C're.amery  ....  7  Ad  . 

Viet.-Phoenix  Hrew....  lid  dd 

Doniinion  'I'rnst  Co . Idtl  do 

(Inat  We,st.  Perm.  (A)-  FI()  dd  Fll  dd 

Stew  art  La  ml .  db  . 

Isl.  In  vest .  ( 'u . . HS  Ad 

H.('.  ('opper .  2  2.'>  2  7A  j 

(i  ran  by .  .A  1  Od  A7  Od  . 

(?oroniilion  Cold . dA  (is 

Lucky  .lim  Zinc .  db  d'l 

Kootenay  Cold . 12  IA'-.-  i 

Xilfiuet  ( Iold .  .22  .  27  ] 

Hamith'f  Cariboo .  Hd  Id  i 

Standar<l  Lead .  J  Id  1  Id  j 

Snowstorm .  27  .117  ! 

Sloeaii  .Star .  2.A  .Ad 

( ilaeier  ( 'reek .  OPi  (I.Al_.  ' 

Portlaml  Canal .  d2'\  02'’4  ; 

Hed  Cliff . . 

Stewart  M.  A  D . |s  .  Hd  j 

C.  W.  'Priist . I  Id  (Id 

Halfour  Patents .  I  2A  I 

Cun.  Piiiret  .S.  Lninlier .  2  .Ad  | 

H.C.  Pi  rmaiieiit  Loan .  . ; 

.AuK'iie.'iu  Man'oni .  11  Ad  1  Ad  j 

C.'iiiailian  Marconi .  '2 Od  H  Ad 

Hlackbird . IHd.dd  2LAOd  ! 


B.VIdfl.STEK  .AM)  SOl.ICirOK. 


TKANSrORTATION  III  ILDING 
Md.NTIiLAI,. 


PRINCE  ALBERT,  SASK. 
Paid  Up  Capital,  $150,000.00 


MONTREAL  UNLISTED 


Catile  .Adtlrr? 


'Pliis  wei  k  '  record  of  pri<‘es  of  stoi'k  anil 
boiiils  of  till'  nnlisli'd  di'partment  of  the. 
Montreal  Slordi  Fxelian(;e.  from  Saturilay 
to  'Phiirsdav  nitrlil.  as  reporleil  bv  (Ireeii- 
-hields  A  Co. 

Week  Latest 

Hii:li  L‘.w  A-keil  Hill 

.\>be'lo-,  (  'orp.  .  .  .  .  (I 

.\-b.  ( 'orp.  pf  .  .  .  .  21  '  J 

H(  Idiiitr-Panl .  .  .  2.A 

Heldintr-Paiil  pf.  .  .  .  . 

Hi'it .  ( 'an.  ( 'an  .  .  .  .  Hb  HA 


Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


Acl>oratC‘.s  HarristerM  and  SolicRors. 
PoHpr  83  ('raig  Sf.  M'esf.  Montrea 

S  \V.  Jnrnhf>.  K  r  A,  Ifivps  Hall.  K. 

G.  C.  PapiriPau-C'Diiturp  L  l-ifcli 

Telcphonrs;  Main  171.  MaiiHUlJ. 


CROWN  RESERVE 


NEW  YORK  MARKET 


I  2d  b  b.A 

bS  Id. 2(1  *‘I,<)okii)«  On”  Is  .Vttiliiilc  Siiuui 

Fid  I  bl  IJy  Itel-CIlt  EviMlI.H. 

iV>  ((  r!')  (.specially  written  for  'Pill.  I  ts' 

i,;!!  ’|A  'PiMKs  by  Cai>l!iin  !’•  -^L  Lydie  ,,1  .1 

SI  (I  s7  (I Wynne  A  Co.i 

IHO  A  7b  New  'S'ork.  .Xiiunsl  2S.  'Pile  .Me 

|si  .A  IH  sitnalioii  o\ ershailow ed  all  other  lea 

7s  b  -11  in  stock-;  ilurintt  the  past  week  and 

,s.A  s  211  undoubtedly  ^responsible  lor  tbe  relat 

(I.A  7  Mb  sinallep  voinme  of  business  done. 

Idb  .A Ob  iiucstimr  public  has  not  taken  il  upon 
to  eritiei/.e  the  attitude  of  the  adi 
Iralion,  but  nqiorts  are  so  \aried  am 
ehamri's  in  the  situaliou  Itaie  bei 
erratic  tbal  il  is  deemed  wise  to  defer  a 
in  the  nnirket  for  the  time  bein^;. 

Hi'porls  from  llie  Steel  trade  slate 
llie  price  euls  lia\e  stimulated  aet 
lint  aside  from  this  there  was  not  hi: 
importauia>  in  the  weeks  rievelopi 
that  earried  any  bullish  suL'yestions. 
Cnion  P.'ieitie  statement  for. Inly  was  r 
poor  and  crop  news,  while  firese 
iiolhiiitt  unfa  \  ora  ble  that  was  not 
M.  2,bdl.ddd  2.7dl,ddd  *‘.17. Odd  \iously  known,  was.  noierl  lieless,  o 

21.  2. (ids, Odd  2.A(tH.ddd  I.A. Odd  same  imsat  isfa  e|  or\  eharaeier,  as 

HI.  H. bin. Odd  11. 77b. Odd ’Fill, (Idd  1  published  in  the  iiast  two  or  three  w 

St  7  2..AS|.ddd  2,7db.ddd  *12A.ddd  Min-h  iiileresl  allaehes  to  tlieirovern 
St  M  2.blld,ddd  2. (177. Odd  *l7,(ldd  |)lau  for  i-elievinsr  the  tiuaiieial  Imsii 

s(  21  2. Add, (Hid  2.b!l  Ld()d  *lss.ddd  the  erop-moiiuq  period;  distribuli.) 

funds  was  eomimueed  (bis  weel;  am 
)  dale,  decrease.  I  lb. 0(1(1  opinion  holds  that  benetits  shoidi 

deriied  from  this  phiii  al  least  for 
(iHAND  Tin  NK  AII.W.W  im  meilia  le  present . 

'Pile  recent  improieininl  m  values 
lnerea.se  ,  present  nneerl  .'i  i  II  I  y  sny'i:i  .i  (he 
<•>.112  \j^al)ilily  of  lookiiqr  on. 


(  ol.  (  ar-oii.  I’risidenl  of  I  hi'  ('rown 
Heserve  Miiiiiitr  Com[)any.  was  in  Cobalt 
(his  wi'i  k.  iiispeeiimy  the'  workiiif,'s  of  the 
eoiidiaiiy.  Tile  iv.'elve  remainimr  :icres  of 
nnin-ospeeted  area  ;ire  in  the  eoie,domerate 
foi-m;i  I  ion :  the  eonylomerate  is  -ha'Iow, 
lu'obably  not  more  than  b.A  feet  on  an  aver- 
tiire  ;is  eom|)ared  vyit  h  I  7A  to  I  Sd  feel  on  I  iie 
old  working's.  'Phis  does  not  ineliKb'  the  six 
acre-  pnrelnised  from  the  Drnnimo.id.  wliieli 
an;  to  lie  worked  jointly  wilii  the  Ki  rr  Lake 
Mining;  Comiiany.  F.xeellenI  progress  ha.s 
been  m.iile  with  the  jireptira t ions  to  drain 
the  la  ke.  a  ltd  I  he  pn  m  ps  wil  I  soon  be  w  orkinjT. 


Will.  .s|M<rt.  K  C 
.s.  I',.  W  oo'ls,  K  C. 
.las,  T.  .1.  CsllissuD 
S,  W.  ]  rIJ 


1 1.  -M  Ilircar 
S  S  .sliiiit, 

,1.  1  utnuliar  I.ymburn 


( ’;in.  Felt .  pf.  , 
('an.  Venez.  Ore 
Me.x.  Malioiiany 
.Mex,  Nor.  I’wr. 
Mil.  'Pr.  A  I’wr. 
National  Hriek 
Sherbrooke 
Wayay:a  mack.... 
West.  ('an.  I’wr. 


DAIlRISTEIiS.  .SOI. I( nous.  NorAKIE.S 
Mcrchanls  Dank  Itiiilding 
Un.MOMON.  ALTA.,  Canada. 

CnMo  “Srljloss.”  .A. ICC.  ( 

!  »  licdfoi'I  .McN'cil,  Wi’jifrrn  I'niori. 


CONSl  1<TING  ENTJLNEERS. 


(H  ianvc  (  ii.\i{  J  liKs, 


Itoiid 


I  hr  lollowin;;  iH  w  inmiriMirul  nru 

:itinotnnM(i  in  th<‘  (^nriiuc  Ofliuiiii  Ca- 

Zel  I  e ; 

l,:i  Cqnj|iauTiie  Oiielleii..,  Heaniien.  Li- 
niilee,  .si.T.ddd.  LonKiienil.  (.losepli  Her- 
meneeiiii,.  Onelleile.  ma  iiufaei  iirer  I. 

'Phe  ( Ilian. -in  ('onntry  ('Inb.  S2d,ddd. 
.Montreal.  !(l((>ri;e  .'.rehibidd  Forbes', 

broker ). 

La  (  ointiatrme  des  'Perrains  de  La- 
prairie  Limilo'.  S2d.ddd.  .Montreal,  (.ioseiib 
Fhijdipe  'Prepanhier.  notary),  real  estate. 

'Pile  llowiek  I’avinu:  ('omininy.  Limited. 
■Sid. Odd.  llowiek  Station,  i.loseph  llor- 
tnidas  L'  febvre.  nierehanf  >.  real  estate. 

'Phe  Fieal  Lioiies'  'Pailorint;  l'omi)any, 
!neor|)orated.  Si.dod,  .Montreal,  (Henry 
Weintii'Id.  :ir|\  oca  1 c ) . 

'I  he  I’eerle.'S  .Vnin-ement  ('ompanv.  Lim¬ 
ited.  .S'to.dod.  Monin.tl.  Henry-  Noel 
Chanvin,  ;)d\>n-a;e  . 


Can.  I’ower. 
.Mex.  Nor.  I’wr 
Lytill  Honds 
.\  mes-  Holden 
Nat .  Hriek.  . 
X.S.  Steel  .  , 

WayaRamaek 


<”harIo»<  .M,  Jacohs.  J.  V.  I>Avif>^. 

Moiubcrd  Inst.  C.K.,  Can  Sh*.  C.I’ 


Jamrs  Forgio, 

Am.  jSoc.  C.L. 


RAILWAY  EARNINGS 


4  ()NSl!L’l  ING  KNCHNKERS 
MON'I  IILAL,  LONDON,  NEW  YORK, 
rrmridaiiouf".  Subjuiucoi;"  nn(I  I.an<l  Tunnf!)i. 
bubwnv.a,  Ifuilwav.i^.  Harbours.  W  atcr-Uower 
Devf'IofHnciiis,  CxaminatiDrie,  iJrporla. 

MonL  Oflirc:  I-'astprn  'I'ownships  Itk.  IMdg. 


VANCOUVER  QUOTATIONS, 


WINNIPEG  PRICES, 


I  'Poday's  rpiolal ions  from  \’aneonver  qoek 
j  exehanire.  received  over  the  ivrivato  wire  of 
i  MeL)ou!,'all  A  <  'owans; 

I  i.is(e(l  S(o«-l»s. 

]  Hid  Aski.i 

!  H.(  'Pv  lephone . 

Hiirtoii  Saw  \\  orks . 

Dominion  Trust .  !(((_'  I  Lj 

Mil.  West  I’.'rni.  (A)..  I2.A  F2< 

i  I  n  I  ernal  ional  Coal ...  .  -Id  HI 

!  \'idi.  Deyelopnient.  ...  I  I  dd  . 

!  N'an.-Xtinaiino  Coal..  .  . 

j  l'iilis(o(l  S(€ieks. 

!  (iranby . (id  CO 

I  H.( '.  ( 'opper  .  2  dd  2  .id 

H.C.  I’erm  Loan  A  .  ,  121  dtt  l.ll  dd 

:  H.C.  'Pnist .  102  dd 

i  Xorlbern  <  'row  n  Hank  OH 

I  Xational  I'inanee .  100 

!  I’aeilie  Coast .  lib  121 

I’aeilie  Loati . . 

I’aeilii-  Inve.st .  IK)  . 

S.  .\.  Serij) . . 

Alberta  Can.  (til .  IHI  . 

Albei'ta  Coal  A  Coke. . 

Xlltrsrel  (lobl .  2b 

I’orlland  Canal .  .d2''i  dll 

Stew  art  Minim: . . 

Western  Coal  A  Coke.  . _ 

American  Cun.  Oil.... .  ((•> 

Amal.  Dev . 00  b> 

H.C.  Kelin .  lb  bl 

Hankers  'I’rnst  com . . 

Hankers  'I'rnst  pfd . . 

Can.  Call  Svvitidi .  .112 

Can.  I’ae.  Oil .  Add 

Can.  X.  W.  Oil .  dO  's . 

Coroiiiition  Hold .  SO 

(ilaeier  ( 'reek .  .  d.A  '  . . 

(irand  'Prnnk  Lands.  . . j 

11  iidson  JHiiy  Firi) . .  . | 

Kooleiniy  (Hold .  d.s  i  . I 

laieky  -lim .  ((A . | 

Xieola  N’alley .  I  A 

Hambler  Cariivoo .  .HI  . | 

Uoyal  Collieries .  .  d2  . 

.Snowstorm . 

Standard  Lead .  I  I.A  i 

Stewart  Lund .  ,S  dd  . j 

Red  Cliff . 07  I 

Western  Cnion  l•'ire . . 

M'liili'  Isd.  Siilpliur.  .  .  I  2.A  I  (id 
World  HiiildiiiiC .  .Add  I 


Winnipec  stock  market  iiuotaliun.s  for 
the  week. 

Ask  Bid 

Can.  I''iro.  fully  paid .  lA.A  LAd 

City  and  I’rox  iiieial  Loan  .  .  MO  . 

Commer"ial  Loan  Trust  .  .  |d.A  I  |d 

Fm|)ire  Loan .  lib  M  2  '  j 

(L  West  Life,  AA  p.e.  paid..  27A  2bA 

([.West  I’ermanenl .  l'2.A'j  127 

Home  Inve.stment .  IMS  i;;.', 

Xor.C.-in.  Mor(.,2Ap.c.  pd..  Fid  I  FA 

Xorthern  Crown  Hank.  .  .  .  ‘.(2  ,S,S 

Xorthern  Morf ..lJUp.c.  |)d. .  IdA  Idd 

Xorthern  'I’rnst .  I2A  120 

Oeeidenlal  Fire,  10  p.e.  pd  .  I  Id  Id.A 

Standard  'I'rnst .  I7A  I7d 

South  .Xfrica  Warrtints  .  .  .  Id  (Id  (i  i)d 

I'lilistril.  j 

'Praders  Hldg.  Association  .  Idl!  .(t.S  ! 

Lucky  Jim . (is  , d;j  I 


(Iross  wee 

•Inlv  7. 
•hdv  I  I. 
.Inlv2l. 
.Inly  HI, 
AiirhsI,  7 
.\iit:iisi  FI. 

Auijiist  21 


CdN .s  l  I.  1 1 N U  E M;  1 N  FERS. 


lAiairjination«.  Siirvpva,  L>fimate8  anj  Decigos, 
XecbDical  and  I  imuK'iiil  ifi'iioris. 

50  b]:AVl:;U  HALL  HILL. 


BKA/.ILIAN  'I'I:a<  riON  FABM.NTJ.S. 

(iross  and  net  by  monilis  of  the  Hra/.ilian 
"Ir.'ietion  Field  A  I’ovver  (  omivanx.  ' 
(Iro'-s  ■  N'el 

S|,pien)ber . sFbdl  2dS  .S  (lAH.Odl 

Delober  .  I.b7d.|s7  l.ddLl?20 

Xovi'inli.r  .  l.77i;-b2H  l,ddb,271 

Deeembe;-  .  I.SSl.T.Tb  I,I12,0S1 

•l;i)inarv .  Edl’d.AA  l.dlH.ISH 

Febniarv .  I.S2L7I.A  0S2.dlA 

.March .  1.077.207  l.dbS.bH7 

April. .  I.('H1I.HI7  1,020.  Ibl! 

May .  I.dddtild  I.ti.AO.HOI 

June .  I.Hlb.bdH  0!IA.Id2 

July  2.()HH.2!I  J.dS2.AAb 

From  Jan  I  I  o  .1  idv  I . 

10  FI  11(12  Ine. 


AM.  AI{<>IM>  IMI'ltOVLMFM. 

Irailsl  reel  s'  report;  Wiiolesiile  dry 

ds  hollies  report  a  decided  ehanec  for 
belter  this  week.  'Pile  biiyilie  liereto- 
,  has  been  of  a  band  to  mouth  eharaeter. 

this  week  both  travellers  and  honsi, 
s  sliow  a  eonsiderable  increa-e.  'Phi, 
le  st.-ite  that  ))ol  vvit  hsiandine  the  titrbt- 
i  ill  the  money  market,  buyers  are  taking 
better  class  of  eoods.  .Ml  re|>orls  from 
erain  erovvinc  districts  in  tin  Xortli 
,t  report  I  ho  heaviest  and  best  crop  on 
ird  but  farm  labour  is  very  hard  to 
lin.  Money  is  more  plentiful  for  lej:i- 
ite  business  purposes.  Heinitlanees 
city  eolleetions  are  improving. 


Tel.  Eptown,  3SU8. 


MONTUE.\L. 


increase 


CANADIAN  NOIMTIFKN  KAII.WA^' 

Cross  week  10  FI  1012  Increase 
July  7.  •'«  1112,700  HOI, Odd  |d..Ndd 

Julv  1 4.  .  lA4..Add  i;ib.7dd  l7.,Sdd 

July  21 .  177.,Sdd  42b. Idd  21,700 

.Inly  HI.  .A(ll!,.sdd  A7A,ddd  FS.Sdd 

AuRust  7.  tl.S,7dd  I('7.Hdd  M.-Idd 

AiiRiist  14  .  IHb.lIdd  Idl.Sdd  HA.ldd 

August  21  .  HOb.ddd  1172.700  21!.H0d 


J.  McNeil  1  oiihls  liinDLEv  T.  McCoh-mick 


CONSl  ETIMi  ENOINEIIUS 
Klectrii'Hl  and  dvdraiili,'  EiiKiiiri'i'iiif;.  .Xs- 
hcslo-.  Mining;  and  Milliin:.  Ciu,-lnnK  I’lanis, 
Itaudlin;.'  of  Materials,  Jli.isiiiiK  lusialla- 
liuiis,  lUpui'ts  and  Estinnitcs. 

Up.  36I<>  HI3  New  llirks  ttlilg. 

.Montreal. 


DIVIDEND  PAYMENTS 


'Pile  table  shows  the  date  of  current 
interest  iiayments  on  Canadian  securities. 

Detroit  IL'iilw'jiy. . I'j  .Sept.  1 

Hitdi.  A  Out.  N'av.  Co  .  .2',  Se|)t.  '2 

St.  Ltiw  re  nee  .Sugar  Hef.  pf.C't  -Sept.  2 

Smart  Woods  com . I  Sept.  2 

Sintirl  Woods  |)fd . I  Sept.  2 

Ogilvie  Flour  .Mills  pfvl.  ,  C’j  Sept.  2 

Lake  of  Woods  com . 2  Se])t.  2 

Liik(|  of  W Hods  pfd . I  ’(  Sept.  2 

Delniit  Cnited  lly . 1',  Seiit.  2 

Dominion  Oih-lotii  [vfd  .  I-'t  .\ug.  HO 

Sou  Kailway,  pref .  H'j  Oct.  LA 

Soo  Hailw ;iy,  com . Hi-.  ()<•(.  LA 

.Montreal  Loti  ns  A  M . H'e  Siqit.  LA 

I’iilon  .Mfg . H' ,  S(  pt.  LA 

Northern  Ohio . I  '  i  Sept.  LA 


I'HUFKAI.  CHAIM  KBS. 

'Pile  following  new  ineor|vora  ( ion  <  ar(> 
annoiineed  in  the  Can.adti  (la/ette; 

'Pile  ( leeidental  ’I’rnst  Company  Limited. 
.'511)0. Odd,  Montreiil  (  Koberl  'Pliomjis  Miil- 
,  lin.  tidvoeale). 

'  'Phi'  Holly  'Prii>l  Company  Limited. 

,  .S.Ad.ddd,  Montreal  (.Xrmiiiul  Mathieu.  ad- 
;  \  oeatel. 

'Phe  Combine  Investment  Limited,  .sidd.- 
ddd,  Montreal  (I’tiul  Laeostt',  K.C.i.  real 
estate. 

'Phe  llereiideen  Flonr  Co  in  pa  ny  Limited. 
.SA.ddd.ddd.  'Poronto  (Harry  Kei>ve  Hnrrows. 
draftsman). 

'Phe  X’alley  Const riiel ion  Com|)any  Limit 
ed.  .S2.Ad.ddd.  Montreal  (Louis  (losselin. 
adv  oi-ate  E 

'Pho  Monlre:il  Holding  Comp.any  Limit¬ 
ed.  .s|  ..Add, Odd.  Montreal  (Waldo  Whittier 
Skinner.  K.C.). 

The  .\merieiin  Kilehen  Products  ( 'ompany 
of  Caiiiida  Limited.  .SHd.dOd,  Montreal 
(David  Cliarli's  Kobertson,  K.C.). 

'Phe  Feholhermal  Slo\«>  Company  of 
Canada  Limited.  .Sldd.OOd,  Kingsville,  Out.. 
(William  .Vlbert  Smith.  barrisier-:il-law. 

'Pht'Calgary  Flour  Mills  Limited.  S.A.dUO,- 
ddd,  Calgary  (William  Clieyne  Ivobertson. 
barrister-at-law). 

Mitchell's  I  n  vi'sl  ineiUs  Limited.  .S.Add.OdO, 
Hurlington,  Out.  (.\liram  Thomas  Lowe, 
banker),  real  estate. 

W.  Clark  Limited.  .''Add. Odd,  Montrt'al 
(Wiiller  Robert  Lorimer  Slninks,  tulvoeate). 

L.  F.  Moulton  A  Co.  Limited.  .SAOvOdd, 
.Montreal  (Lym:in  Flliott  Moulton,  eon- 
Inietor).  ! 

Richer  Limitee,  .S.Ad.OOd,  .Montreal  i.los- . 
eph  Rieln'r,  mannfaefnrer).  I 

Kreivliolders  Limitt'd.  .SldO.Odd.  Montreiil  I 
(Pierre  Hilodeiiu,  aetnary). 


iMi.dON  IFbOdtiPs  I.MlA.dbd 
.’lid.HIP  b.27d,2A7  (ibO.ddO 


'Po  dale  i 
■Inly 

( iross  earn. 
Fxpeiisi's.  . 
Xet  earn 
Mile,  in  o)). 


IbS.Ddd 
I  nereiiM' 
(lO.Idd 
70,  Idd 
IU.7dd 
10 


increase. 

lOlH 

.  ..?l.02K.ddd 
.  1.11 4. .Add 

AILHdd 
I.  LHIb 


<  K.MKN  I  .SIOCK  IHSTFIBl  I  ION 

('emeiii  <'iimmon  h;is  been  siiiidy  tliroiig 
out  the  week.  Pbei'i  ;ip|ieiir,s  to  be  son 
steady  disiribntioii  of  (his  .-toek  ill  llie  liig 
er  range,  which  vvoiihl  imlieiile  tlial  (I 
iidvaili'e  is  over  for  |  h.e  time  beinir. 


CHARTERED  A(  (  Ol  NTANTS, 


NEW  YORK  STOCKS 


KhtabliHht'd  1835 

CHARTEUL'JJ  ACCOl  NTANTS 

157  ST.  JAMES  ST.,  MONTKRE.^L. 

Alho  Winnipeg. 

Fioanciai  Rpport»  for  Danker*.  Municipa  uixl 
Corporaiiiju  Audits.  ^ 


'I’lie  following  titbit'  shows  the  priet 
dt'Dil  I'idt'  and  in\ I'sl  mtiiil  y  iebi  i 
leading  stoeks  listi'tl  on  the  New 

Slock  Fxehiinge.  Iiased  on  'Plinrsday 
ing’s  (|iiotiitions. 

Amalg.  Co])i)('r .  b  7A 

.\mer.  Smt'lling .  1  bO 

Amt'f.  Sugar .  7  112 

Atchison .  b  Ob 

,\tlan.  Coast  Line .  7  122 

Hiilt.  A  Ohio .  b  07 

Hrooklyii  R.'P . b  Od 

Cht's.  A  Ohio .  I  (id 

Chie.  Milw.  A  St.  P .  A  IdS 

Chie.  A  Xorlli  West .  7  IHd 

Consoliil.  (las .  b  IH2 

(leiieral  Flt'ctrie .  ,S  1 4A 

Illinois  Central .  A  IdO 

Lehigh  Valli'y .  Id  lAb 

Louis  A  Xiisi) .  7  IHb 

Xew  A'ork  Ct'iilral .  .A  (ts 

Xorfolk  A  Western .  b  107 

Xorthern  Piieilie .  7  IF! 

Pt'iinsyh  ania .  b  IF! 

Ri'iidiug .  ,S  IbH 

Soiilhi'i'ii  Paeitie .  ti  02 

Son.  Railroad,  pref .  A  ,Sd 

Ibiion  Paeilic .  Id  FAA 

U.  S.  Rublier . (1  (12 

I'.  S.  Steel .  .A  b.A 

Western  Union .  H  (10 


Biiiik.s 


LIFE  I  NDERWRITERS, 


Hunk  of  Hamilton  .  . 
Hank  of  M onlrt'al .  . 
Hank  of  Ottawa.  .  .  . 
Hank  of  'Poronto  .  .  . 
Hiinqne  ti'  I  loi'ht'luga 
Hank  tif  Commeret' . 

I  lonit'  Hidik  t)f  ( 'an 
.Merehants  Hunk  .  . 

(,)uehee  Hiink . 

Royal  Hank . 

rnion  Hunk . 

Wtylnirn  Hank . 


GEO.  E.  WILLIAMS 


BANK  STOCK  YIELDS 


I'liarterecI  Life  Under  writer 

Special  altention  Kivrn  to  jiarirHTsiiip  and 
corporation  Lil'e  Insurance. 

Slm)  for  I'amfullt. 

Distiict  MauHRor, 

Nortli  Aiiierieaii  Life  AHMiirAnce  Cu« 

2Ul  Kasicrn  'J'own.sliips  Dank  DIdg., 
MONTRKAL. 


Priet',  tlivitleml  rate  iintl  invt'stment  y  ield 
of  Ciinadiun  eharteretl  bank  stoek.s  lisletl 
tin  Hie  Montreal  and  Toronto  Stock 
Exchanges. 

1’rit‘o  Div.  ield 

JH.X.A .  FES  S  A  Id 

Commert'e . .  ..  21)2  Id  l.‘.)S 

Doniinion  Hank .  220  12  A  |.A 

Hoeheliiga .  FA'2  0  .A  .  02 

lm|)eriid .  ‘207  12  r>.7S 

.Merehants .  1S2  Id  A.  40 

Metropolitan .  lOd  Id  A. 2b 

Molsoiis .  PIH  II  A.  70 

•Monlrt'iil .  22S  Id  -I.H.S 

Xationale .  IH.A  S  A.  02 

Xo\ a  Scotia .  2.A.A  14  .A.bO 

Ottawa .  202  12  A.  04 

(,)iiel)et' .  122  7  .A.7H 

Royal .  2FA  P2  .A. AS 

Sliuitiartl .  20S  F!  (i.2A 

'Poronto .  204  II  .A.  HO 

Uuiou .  13S  S  0.7‘J 


BOSTON  CURB  PRICES, 


HO.MiNION  B.VNK  HIVIDKNIE 

'Pile  Dominion  Hank  has  ileelaretl  its 
regular  tpiarteriy  tlivitlend  of  H  per  eent., 
payable  Oetobir  1st  to  slnireholders  of 
record  Si'))tembei'  2dth. 


L:ile.st  quota  I  ions  of  stocks  traded  in  on 
(ho  lioslon  curl)  market; 

]!itl  Asked 

.Maska .  bS',,  10 

Ha.v  Stale  Clas .  2d  '21 

Boston  Fly . .  AO  AA 

Jiutte-  Cent .  02  04 

Chief .  13^  1  7.  Hi 

Calaveras .  2  2  l-lti 

Cactus . . 

First  Xational .  2'‘’a  2  ll-H) 

La  Rose .  ‘2 14  2'?8 

Ohio .  HA  3S 

Davis  Daly .  1  Jjj  2 


Rt)YAL  BANK  AT  rOH’l’  AHTIIl  K. 

I’oiiT  .■VuTHun,  Ont. — 'Phe  Royal  Hank, 
which  in  a  short  time  will  be  open  for  busi¬ 
ness  at  the  corner  of  C'uml)erland  and 
Arthur  strei'ts,  is  making  extensive  improve¬ 
ments  to  its  quarters,  installing  a  handsome 
modern  hank  front,  among  other  uooossary 
changes. 


CAN.-KI  BOPKAN  -MOK'KLVCiE  ('OKI*. 

.'\t  th*'  next  Parliamentary  sessioiE  appli- 
c'ltion  will  he  made  to  ineoriairate  the 
Canadiaii-Furopeaii  .Mortgage  Co.  Ltd., 
which  will  carry  on  a  mortgage,  loan  and 
land  l)usiness>  with  lieadq-uarlers  at  Wiuni- 

IH-'K. 


TOOKK  BROS.  I*KKFKKBKI> 
DIVIDKNH 

'Phe  ninth  quarterly  dividend  on  (he  pre¬ 
ferred  stoek  of  Tooke  Bros.  Limiti'd  for  the 
quarter  ending  .Vugust  Hdth  has  been  de¬ 
clared,  pa.vable  on  September  loth  to  hold¬ 
ers  of  record  August  Hdth. 


I  Sold  by  all  first 
class  dealers.cafes, 
and  clubs 


CAPITAL 

RESERVE 


$500,000.00 

$300,000.00 


THE  FINANCIAL  TIMES.  MONTREAL,  SATURDAY,  AUGUST  30*  1913: 

FITZ-JAHESBROWNE  EDMONDIONSEESNO  » 
SAYS  REAL  ESTATE  NECESSITY  FOR  A 


Statistical  Department 


Our  Booklet  on  Wills  contains  intcrcsiinR  and  valuable  information. 
It  will  1)0  sent  on  application. 

DIRECTORS  : 

H.  S.  Holt,  Pres.  Hon.  N.  Curry  Hugh  Paton 

Robt,  Archer,  Vice-Pres,  Hon.  R.  Dandurand  Pease 

Sir  W.  M.  Aitken,  M.P.  Geo.  E.  Drummond  ,  _  , 


HERE  CANT’ SLUMP  TEN  mUON  LOAN 

So  Long  as  He  is  on  the  Spot ;  Calgary’s  Suggestion  That  Dom- 


J.  E.  Aldred 
A.  J.  Brown,  K.C. 
Fayette  Brown 
Geo.  Caverhill 


T.  J.  Drummond 
F.  P.  Jones 

Wm.Molson  IMatpherson 
C.  E.  Neill 


V.  J.  Hughes 


Hugh  Paton 

E.  L.  Pease 
James  Redmond 

F.  W.  Ross 
Hon.  W.  B.iRoss 
A.  Haig  Sims 


There  is  Not  “a  Chance  in| 
the  World  ”  for  a  Decline  in 
Montreal  Realty  Prices 
Cheaper  Than  Any  Other  City 
of  Its  Size. 


inion  Government  Lend  Alberta 
Ten  Million  Dollars  is  Condem¬ 
ned  by  Edmonton  Board  of  < 
Trade-  More  Farmers  Needed  I 
and  Less  Clerical  Workers,  i 


“I  could  break  tlio  real  (*state  market  of  Khmonton,  Alta.— “There  is  no  condi- 


<»ur  Stilt  istic-al  Oopart  mrnt  will,  «ii  roqnost,  supply  information 
roi^arflinj*  any  t'anadiaii  company  or  imlnstry. 

Our  Circular,  containimi  a  licncral  market  review  and  special  article 
on  some  Canaflian  eompany,  is  of  particular  value  to  investors. 

This  week's  circular,  which  will  he  mailed  on  request,  contains  a 
special  article  on 

Canada  Cement  Company,  Limited 


McCUAIG  BROS.  &  CO. 


Manager 


itlontreal  Toronto 


J^altfax 


I  Montreal  at  the  present  moment,  in  a  !  tions  in  this  territory  which  would  justify  Members  Montreal  Stoek  Exchange 

flash  if  I  would.  1  eoiild  jiut  the  public  into  any  such  supRcstion  havinp:  beiui  made,”  is  17  St.  Sacr.ament  Street 

a  real  estate  panic.  But  simply  liecause  I  the  reply  of  the  Kdmonton  Hoard  of  'I'rade  MONTRE.VL 

retain  full  confidence  in  the  situation  the  to  a  letter  from  the  (^alfjary  Board  of  Trade,  j  nTT.\w\  grvnrv  .soREf,  D.ANvn.EE 

public  remains  calm."  This  is  the  dcclara-  as  to  th<'  proposal  by  a  ncwspapi'r  of  the  j 

tion  of  Fit/.-.James  Browne,  Montreal's  last  named  citv  that  the  TYominion  (ioveni-  i  mmmKmmmmmmmBmmmmmttmBmmmmmmmmammmmimmammmmmmmmmmimmmtmamBmmmmammmmmmm 
famed  real  estate  auctioneer.  iiient  should  he  iietitioned  for  a  loiin  of  .SIO.-  I 

^  Mr.  Browne  came  out  this  week  with  th(‘  OOO.OOP  to  the  farmers  of  .\lbcrta.  ll  was  i  - - - - - 

i  announcement  of  a  new  SIOO.DOO  com]iany.  added  in  the  comniuni<‘atiou  forwarded  to  j  — 

"Boiled  down,"  to  put  it  in  his  charae-  (’algary  by  K.  T.  Fisher,  secretary  of  the  |  I  TX*  ^  If 

teristie  words,  “it  simply  amounts  to  this:  Kdmonton  Board  of  Trade,  under  instrue- |  I  UlTl^'S  iCY 

have  vou  eonfidenc  in  Fitz-.Iames  Browne  from  the  members  of  the  orirani/.ution  i  I  ^  XiAi  VtJ  XJL  T  tj 

....  “  nieeting  on  Autjust  lit.  th;it,  in  the  I _ _ _ _ _ _ _ 

_  •  ,  oiiinion  of  the  eoiineil,  the  loan  project  is  .  . 

Beyond  that,  for  the  present.  Mr.  Browne  u()t  one  that  should  have  received  serious  Editor  will  bo  pleased  to  answer  eitlier  l  ac-ounl .  I  he  question  of  disposition  of  the 


THE  STERLING  TRUST  CORPORATION 

(DO.MINIO.V  CH.XRTER) 

REGINA  -  -  SASKATCHEWAN 

‘  p'".r ' "  $500,000.00  in  First  Mortgages 

on  choice  farm  laiiils  tliiriiiti  the  next  three  months  on  {guaranteed 
or  auciicy  plan. 


Hints  to  Investors 


A  GENERAL  FINANCIAL  BISINESS  COMICCTED. 


rORRESPONDENCE  SOLICITED 


has  no  further  details.  His  circular  says; —  consideration  or  eneouraRomeiit  from  any 

"I  have  obtained  a  eharti'r  for  .^lllO.tiOO  |  *T’'''*''’*‘r- 

J  ...  r  1  1  e  iji/w-i  "<>ur  farmers  are  lookinc:  forward  to 


and  has  been  si cpossf  illv  farr  ori  out  to  a  ti  i  i  t  f 

laree  extent  in  tho  I  nitod  states.  It  is  a  i  41,.,  rp,  ^  ,  1  4  V  .  ,i- 

money  maker  beyond  peradventure  of  a  |  „„r  farmers  ealuiro,lu..e';  inVae^^^^ 

Kvery  man  has  ahvays  at  his  command  a  I  is' porV.qm^  t'w  lleman.l.'’‘’’This 

thousand  or  more  to  inves  .  and  here  ,s  an  ,  j,  evidenced  hv  the  fact  that  millions  of 
opportunity  in  which  to  place  your  surplus  ^ 

cash  wt  h  a  sure  iruarantee  that  yoil  'v'H  ;  i„,.,  , his  province.  We  want  men  to  enlmire 
lose  nothinp.  for  1  w,  I  personally  guara.itee  j  ^onnlrv  an.l  m.Mi 

each  and  ev.-ryshan  holderairatn.st  loss  an.  |  ,  ,.omm..n‘Mal  an.l  in- 


Exccllcnt  Opportunity 

is  efferrd 

TO  l‘I  Uni.VSE 


to  6% 

Write  for  I’ni'tl.iilar-. 

Standard  Securities 

805  McGill  Hiiildiiiu. 
MONTUi;.\l, 


Banco  Espanol  Del  Rio  De  La  Plata 

ESTAI5I.ISII  r;n  issr, 

7  ?'E>ciii  Kfii  sti;i;i;t.  i.undov.  i;  c- 

SeBeeniBKi)  c PIT..  1 .  5 1 00.01  lO  .to. )  i.'s,7;u).  I  .VS 

Capita!,  paid  pp .  lil.lsi.ono—  s.7Ms,;i4n 

Reserve  FI  xn .  44.  l::ii.  I .  J  3  T'.iJ.oi? 

JSkw  resera'e  i-i  Nii.  ;j, 311, 311)-  jse.osii 

OEXKK.M.  M.\N.\(iKR.— ,1  .\  Mm.  fiki.i., 
LOXDD.N  M.AN.V.iKi;  — At  r\.  llriixs. 
LOND.lX  Si  lt  M  AN  A.iEU  — \V.  V  Rogers. 
HEAD  Ol  EICi;:  Bl  K.N.IS  AIKEs. 

ARGENTINE  REI'l  BMC 

oH  Branches  in  the  Principal  Cities. 

BR.AZIL  Bio  .Ic  .lanciro.  Sao  I’aiilo.  .V  Santos. 

I  R I  f  i  i  '  .A  Y  Mom  .'Video, 

EC  KOBE  :  I'aris.  Madrid.  V  iko.  Bare'  lon.T, 
Vaienria,  Coruna.  Bilbao.  San  Sebastian,  (.enoa, 
aiui  Hanituir).' 

EVERY  DESCRIPTl.iN  DK  ItBITISII  & 
KDKEl.iN  B.WKIN.i  BIMNESS 
TItAN  SA.-'I  i:  I) 

LETTERS  OE  CHEDI'I'  liirnisliid  on  all  parts  of 
the  Worl.l 

CI  RRENT  AND  DEPOSIT  A. ) I  \ TS  op.'ticd 
on  terms  to  he  a  seen  aim’d  on  apiiliealion.  * 

BILLS  OK  E.XCIIAM'E  netroilated  or  ailvaifPed 
apainst. 

FOREI.iN  E.NCII.WliE  liouplit  ami  sold:  Catile 
ati.l  Mail  Transfers  tiKide  to  all  parts  of  tile 
.'.intini'iit  and  ciiies  in  Norili  and  Seinh 
.America. 

COl.I.ECTDNS  :  liills  enllecied  at  most  n  ason- 
able  rales  and  retnri;  ■  prompll.x  iiiaile 

STOCKS  lioo_dii  and  soM  Dividends  eollerled  and 
aiivanees  made  apainsi  seonrit ies  .  iinpons 
and  ilrawii  fionds  colli  eied  and  nepoiiaied. 

SHIPIMNO  credits;  (ipcneii:  I  reiitlils  eolleeied 
and  remitted .sliips'  ilisbiirseineni.s  atli  iided  lo. 


Darlington’s  Handbooks 

'■  Not  Itinii  I, l  iter  could  lie  wished  for  " — British 

Wl.PKI.V 

■  I'ar  s’lp.  rior  to  nrdinarv  miidi's  " — Daily 
_ _  Cm:. .Met  K _ 

Visitors  to  l.oiifloi,  (nii.l  Itesi.lrllts  >  sliollld 

DARLINGTON’S 

\ «  r.\  finiTliat iriilly  lop'J  ihrni  all  '  Dmi.y 

<  i  IM  f-|II< 

A'  n  H'  F.  <  •  aii<l  .*1111  Kilitifni 

^  si»;  }..  r.  <  ooK,  M..\.  nvv'iHf^d. 

E  V  S  R  O  fSS  S .  ^*'’.s,^'X.siV'':.'K,':s' 

'riif  lii'.'f  H.iuilbuoU  tf)  fromlon  I'wr  i.ssurd. 

_ l,i\TKFt>(>i  [)mi.v  Post. 

DM  f  IliH.  M;ip- A  I’l.in:-.  I  IMM  Maps  A  riati.s  ."ih 

_NoiM  II  w  ;  ih-:vo;^<^)hnWaVMa 

■>o  lilustraiions,  S!a]>s.  2**.  tUI. 

NoiM  at  ON 

.■»n  I  lliwtratimis.  M  Maps.  2h.  UiI. 

SOI  III  IH-.^IIN  A,*  son'll  rOHNWAM, 

A  MinuMiook  im  Uim  laadiiitr  Ifotids  Ihrouj/hout 
ihf  World.  __________ 

\  i'iitfir'x  to  Ktlinl>uri:h.  ( Hrifflitnn. 
I\i-i Ihmjiiu'.  ! Iasting:s.  St,  la’onards.  Wort hiPK. 
lioiiriu  iDouili.  lAtMt  r.  1’oniiia> .  raie:nton.  Kx- 
inoui  h.  Sit  I  mo  Mill,  TritfnmMiitli.  I  Iunn  lisli.  I’ly- 
momh.  Dan  moiilh.  Dartmoor,  Kxmoor,  Fal- 
m<niih,  'I'hf  IJ/ard,  INiizatm'.  Lands  Knd. 
>Yill\  D'lo's  Si.  \«'\Mpiay.  'I’inta^n'l. 

<  ‘!o\\  l!\ .  I  It  raft!  mho,  I ,  ynt  t»n.  Si  inrhoad . 

roni.  \V\f  \  alli'.N  St  vi'i’ii  Valloy.  Hath.  Woston- 
'*u)»!i-.Manv  \ia!v»rn.  Utrorortl.  WorrostiT. 

<  iIo'i(t‘sjt  r.  ( 'Miltfiiham,  IJandriiidod.  Hala. 
(Wi'fon  Koss  I'iiUfin.  LUngrollon.  .Mioryst with, 
n'owyn.  Harmont  ll.  Dolp'llry.  I!arU*(’h.  (’rirrUMh, 
Hnllluli.  I.landmlno.  Khyl,  (’onway,  (’olwyn 
Ha\ .  Hrnmai'nmawr.  I  .lanfairfiM'han.  HaiiKor. 
(  ai  narvon.  Hodtliivlrrt ,  SiuFwdon.  Kostiniop. 
rn  lrivs .  Ih  rt  s-y-cord.  Norwicli.  Yannoutli. 
I.oui>tf)ft.  \An!t>lk  Hroads.  Ish-  of  Wipht.  and 
ChaniH'l  l.'.lands,  "hoiilU  uso 

H  VKMNOT  ON  ’.S  II  AM> HOOKS,  \h,  vni  h 
I’osi  fri'o  front  Dariiitptfin  \  ( ’o  .  I.lanpolh  n 
I  Ibarliiipion  Ar  C'ci. 

l.ondfMi  Slia|>liiii*N 
Pnr1*>  Hiiil  N«>\»  Y'<»rk 
'riio  UaihsaN  Hook>iall.^  an<l  ail  Hookscllors 


espeeiiilly  .liiir.v,  beef,  ptirk  an.l  )).mltry  Stan lielils  t.iiniloci  elosoil  for  Ivo  woek 
pro. liiets,  is  not  equal  til  the  ileman.l.  This  holidays  an.l  rosniiii'il  work  on  .Inly  I 
is  loiilenee.l  hv  the  fact  that  millions  of  'I'liis  lirni,  ii  is  iindi'i-slood.  has  snlli. 


IhroiiEh  this  .•oliimn.  or  It.v  letler  when  t'"'  r  ,1,  . . .  I'pi  v  not  he  n  n 

rireumst.mecs  n'liuire  it,  an.v  .'nquiry  relaiiiiE  to  "ts'  01  .isii  pro.  .  1  os  i.i.tx  not.  oean 

investments.  Itshotildit.’  umiersioo.l,  iiowever,  I  Hi  nied  in  I  e  otio.  how  e\ .T,  I  or  I  h.' I*. ’a  son  i  hat 

that  tile  Finani  iai.  ■I'imis  will  not  make  onl\-  a  |>ar1  oflho  pavitiint  for  tho  eertifi- 
pre.lielions  ri'Kai-dittE  the  immediate  market  |„.  o,,  Soot eni her  ”  tho 

course  of  an.v  seeiinly.  lo  ree.'ive  alienutm.  ,  .  .  1  i-  ti  .  1  .1 

Inquiries  must  lie  a.’.'omttauieii  ity  llie  full  name  s  u  Itseri  pi  Ion  .Ini.',  anil  a  tib!  Iwidvo  nionlhs 
and  aildress  of  the  imiiiirer,  as  an  evidence  of  js  nllow.  d  ihi  I'l  iiflor  foi'  the  balaili'o  of  pav- 

pood  failli.  They  must  a'so  lie  l.'pilily  written  qi,...! 

.m  one  sitle  of  the  palter  only.  .Ml  <|iieslions  ,  . 

romplyitip  with  these  rules  will  receive  prompt  I  b"in  I  actlie  as  il  slamlsat  present  earns 
attention.)  _  ■abotii  I.")  per  e.|i|.  and  pa,\s  ID  per  .•(dit. 

Stanliel.ls  t.imilod  closed  for  two  weeks'’  fibni  ipn  of  . . .  of  Southern 


ilollars'  wiirth  of  farm  pro.hiee  are  shi)iit.‘d  j  or.lers  to  tfiiitranlee  a  busy  fall  and  wiiiler 
into  1  his  province.  W.twant  men  to  euifasre  season. 


oa.di  and  every  shareholder  afrain.st  loss  an.l  j  eomm..r,'.ial  an.l  in- 

L.moon"’'''  I  duslrial  .’nl.Tprises.  Tlmre  is  in  tlm  eity 


K.  B.  I,.,  Sin.nniiooK  I  The  addit  ion.'il 


I  lilt.  1‘aeiiie  :ioek  tri!.',  it  witiil.i  be  I'arnimj  12)^ 

Ibeji  til  I*'’’'  cent . 

Willi,  i  J,  ,  ,J  ,,  <  J,-^  ISOMYS. 

In  j:i\ine  an  opinion  as  lo  the. reason  for 
litional  the  [.resent  low  priei-  of  I).  troil  I'nite.l 


1  1  .  -I  todav  a  suffleiimt  suppiv  of  labor  of  n.'urlv 

There  are  no  .diarRes  what.s.mver  in  |  ,,arl ieularl v  thos.’  se,.kinR  .d.  ri.-al 

any  s  ze.  shap.’,  form  or  mantuT  for  the  i.l.’a.  |  XVe  n.’iql  more  farmers,  who  will 

tor  tlm  ohtainiim  of  th..  .•harWr.  or  for  .  pp,,, 

any  .  xpenses  whatsoev.’r  in  he  formation  of  ^  .j,.,  ,Hb.,tarv  to  K.lmonton,  thus  in.Teasintc 
,  this  .’ompany.  Any  stoek  that  I  pnr.’has..  ,  i,„sim’ss.'' 

in  tins  ooinpany  I  pay  tor  tlu^  sanu*  as  you 
will.  Is  nnvthinp:  fairor.  is  anything  snuar-  I 

'  rr  real  estate  IN  WEST. 

.Asked  tor  an  explanation  of  his  s.dieme.  1 

Mr.  Browne  r.duse.l  to  k'ive  any  <b-t aits  for  j  Ki„„ncc  lli.s  Iulcres«Jn«  i.n.l 

I  tho  r(*ason.  as  In*  oxprossiMi  it,  that  I  tirsl  |  .  ■»  .  cm 


1 , 4  (M).( MM)  oa pi t a  1  ot  tho  M on i  roa I  I .  K’ a  ilw  a  \  1  ’  ■>  pt t  m  n i .  lioui I  i n  \  i“\v  of  t li© 


REAL  ESTATE  IN  WEST, 


lah.lr  of'm.aHv  i  I"  V' 


pro|>orlion  of  one  new  sh:ir.‘  for  ever.v  leii  .loiirinil  re.-enllv 


■ariiiinrs  l  h.'  \\ 


'I'hi’.v  tir.'  pjiMible  in  four 


n  .nlililioii  lo  l  lie  deelininc;  iiitiri.id  for 


stalmenis  of  .'s'di.iXi  on  \oveiiiber  lilli.  1 II  III  Is  i  n  e.  11,  .f;!  I  I  lier,.  l|;i  \ 1 ,1  .(.q  ,,t  f;|et  ors 


llHd,  I'ebriiary  llith.  Ma.\  I'ith  and  .\ 


'111  rilillled  to  the  low  Jiri.-e; 


[fiisl  17th.  lull.  The  new  s,,,ek  Will  rtink  t',>r  Delroil  I  tiilul  iTiilwav  P,  per  eent. 

with  exiiMinp:  slo.d.  for  di\idend  for  ihe  i,,,,,,;.  While  a |ipraisernenl s'  l.v  tho 

.[narter  enilinp:  Oetobi'r  i’.lsi.  HHl.  etiyiiie.rs  of  the  een, p.'i py  and  al-,,  j,re- 

:  liiiiiliary  valuations  of  its  propert.x  by  stato 

K.  1  •  I'-.  IIai.iI'W.  Wl'ites;  I  |ia\e  Iteei,  lid  cii  \  a  n  1  liori  I  ies  s  ho  w  I  II  a  I  t  lie  [irinei  pal 

.■onsiderinR  the  ptirehas.'  of  Detroil  I  Piled  fl,. -e  bonds  weiild  be  .sjife  even  under  a 

per  eeiii.  lirsi  .•onsolidtili  d  iiiort.LraLt,  lore.d  sale,  i  lie  t  roiiidi  •  of  I  he  - 1  ri  ei  rail  wa  v 

trold  bonds  due  in  I'lM’J.  seilinir  at  bb . iiiimiiv  will,  llieeltv  li;i  \  e  a  iVecl ,  d  t  In  ir 

whieh  seems  lo  me  a  very  low  liyin-.  ,  and  pi-ii  ,.  ma I eriall.v  . 

lor  this  reu  son  leads  tp.'  I  o  I  hi  id.  1  h:i  t  I  here  I  ml  iea  1  ions,  ho  w  a  \  i  r.  are  no  w  for  im  jirove* 

musi  bo  somelhine-  wionj;  vvilli  Iheinve.-l-  |,|,.|||  j,,  all  llie  seein'iiiis  of  ilie  1%'troit 

UUMil.  I  nilmi.  ^I'ln*  scMh-nii'nf  in^t  mijuIi-  witli 


want  to  <*atoh  the  one  who  two  years  api>  '  ^  onservativf'  Reviow  «»f  the  I 

be^nn  a  scurrilous  at taek  on  m<‘.“  i  Present  Positi4>ii  Houses  I 

At  that  time  Mr.  Rrowne  sent  out  a  j  in  (iond  n^^iiiancl.  ! 

circular  with  the  slojjan  “llom*sty  is  my  t  ,,  ,.  ,  .  ,  a.  •  •  i  ! 

relitjion."  The  unknown  emnny  n*plied  foi  1  ciKluip:  something;  aohnite  in  flu*  way 
this  with  an  emphatic  'A’our  own  mother  easier  money,  real  (*sfatc  in  \\  inni- 
savs  diff.rentlv."  Sin.-e  that  time  in  HHl,  1  IV't-’  '>"f  'I'’’-''  •"'.’."f'  f"r  fom.;  lilt'.’ 

fiv'erv  .•ireiilar  issti.'d  bv  Mr.  Browne  has  i "(anadian  l-inan.’.’.  allhoii-h 


Bond.s  in  i;eiieral  have  been  on  a  hiiqr  !  t  li,  ei  l  v  I 


I  ndiea  I  ions,  hovvi  vi  r.arenow  for  ini  jirove* 
meni  ill  all  llie  seeiii'iiiis  of  llie  l)|['troit 
I  niled.  'I'lie  s|.n!emeiii  jnd  iiia.le  witli 


been  attaek.’.i  in  a  similar  mann. 


alonir  som.’  lin.'s  transa.-tions  liav.’  been]()|,,  |)|.|,-,iit  lb. 


dieline,  bill  lliere  htivo  been  oilier  faelol's 
whieli  have  eontrilmted  lo  I  he  low  priei  s  of 


on |i:i  iiy  puts  in  efi'oet 


I'll  all  i|s  lines  a  hiwi  r  rate,  of  fare  an.l  in  re¬ 
turn  reeeivis  ;i  dav  lo  diiv  riehl  lo  o|ier.'tt.’ 
on  llie  sireets  will  sloii  niileh  of  I  he  .-.qi- 


Mr.  iirown.'  d. '.dares  his  itr.'senl  id.'a  a  R'«'h*.  RBd  tir.'  b.'iiif;  nia.i.'  sleadily.  f  'm-  tions,  ho  w  vv  .-r.  a  r.'  now  for  i  m  prov  etni  nl  in  '  ,  inv ,  e-v  which  has  a  ffe.-t  .d  l  he  s.'inrities. 
leiritimate  biisin.'ss  [inqiosition.  si.i.'ralile  stress  is  als.)  b.'inK  I'la.'.'.l  upon  I  li.' |  ap  )  |,,,  seeiirities  of  the  Delroil  Iniled.  ( )vv  iny  in  i  Im  lar'O' e.irniip's  of  t  he  eumpaiiv 

"I  alr.'iidy  have  llm  .'hart.'r  for  th.'  pro-  D'siilt  of  this  year  s  .'r.))).  and  there  ar.'  a  j  s.'ttlenienl  .jiisl  mtide  w  il  li  I  he  eil  v  bv  |  ids  lower  ral  ■  off, 'ire  should  mil  in  anv  way 
pos.'d  eoniitany.  It  .'ntilles  th.'  ompany  to  B'DRbcr  who.  liavinp  th.'  money  l.vr  invest-  ,  wliieli  tip.  eomp.-iny  puts  in  eifeei  on  all  its  aiTi d  i;,,  abiliiv  ol'  llu  eomptinv  to  pav  in- 
mak.' any!  hiiiK  fr.im  a  n.'.'.ll.'  to  an  an.'iior:  liurposes,  iir.'ter  to  wait  until  I  Im  j  a  l.iw.r  rate  of  fare  ami  in  relnrii  re-  i.resl  on  it  li.mds  .and  il  i-  iiol  l  jioiurlit  tliiit 


fr.im  iinlliiiK:  out  t.'.dh  t.)  extra.-lins:  corns."  'i*'”.','  the  I'ro))  can  h.'  a.'enrat.'ly  Raiiijeil. 

"Hut  wh.m  a  man  is  asked  to  inv..sl  his  :  '•ondilions  exist  in  other  W.’si.'rn 

company .  h.' nat urally  wants  to  know  som.'- RR'.''  b.'  ju.ltie.i  froiii  r.^rular 
thiiiR  ub.)ul  th.'  |ir.>|)os.'.l  workings  .if  the  j  *''”^''''’^1””**  ''l**'v''her.'  in  this  issm*. 


value  of  the  .'ro))  can  be  a.'cnrat.'ly  Raipje.l.  ,.,.ives  ti  <lav  to  .h.v  riylil  to  operate  on  the 
Similar  eon.liHons  exist  in  other  W.'slern  streets  vvin'idop  miieli  of  th.'  e'lni rever’-v 
centres  as  may  be  ju.lt;<'ii  from  r.p'ular  whieh  has  aff.'cl.'.l  the  seeiinlies.  Owiim 


i  .'.in.'ern,  \vas  supg.'sted  to  Mr.  Browne.  Sleiiiiy  Trii(Iiii(V  in  Sniiiller  Proper! ies. 

"Isn't  it  snfti.'i.'tit  that  he  has  the  iter- |  ,,  '  , 

:  s.uial  irnaranle.'  .>f  Fitz-.Iames  Brown.',  for!  Heal  .'.slat.'  in  \\  tnmiH'K,  Imw.'v.'r,  is  by 

cv.trv  .'.'Hi  he  invests?"  was  Mr.  Br.,wni''s <hal  t  h.'  .I.'cr.'tise  in  ml  .■ariiin.vrs  will  .  n-  ,,f  ili,.  e.imiianv  look  tlial  oppofliip'  t.> 

'  reply.  i  |  <*'  as.'.'rtainintr  all  ..f  the  sales  ma.l.'  .'V.ry  danpmr  .  ven  the  pr.  s.'Ut  b  ,.er  .'e.it.  .livi-  .  . . .  r,„.  id^dter  vvau'es  at"l  .'tli.-r 

j  Th.'n  Mr.  Browne  .li.l  th.'  most  pat nral  -It'B'Is  <"i  t h.  slo.  k .  ehamres  i„  vvorkiiiv;  e.mdil  ions.  ''  ..  n  ,ilt 

fliinu:  flint  coubi  hn\c  been  expeuMod  <>f  hirn.  .  hi  the  cit^  that  do  not  icporl  securities  prMltnl»i.\  vvoiiM  Ikm*  |(,i-  t).,  iv.i*  wct  lv.x  liiri*!'  lie  ■  i 

llc  turned  his  talk  to  real  estate,  Mr.  K»mk1  \olunie  *»1  busine.ss  in  t  he  smalh  r  *  iniprn\ riiunJ  iininr(liaiel\  altir  t  lie  ,  s.»  ;i  n  t  rii  mor.-:  of  a  Irikeoni'  in  These 


il  .liiy  to  diiy  riylil  to  operale  on  llm  the  dei’i'i-iise  in  m  l  lisninet-  will  endanvor 
will  ;.1op  mneli  ol  till'  i-oiil  rov  .■r-'V  even  Ihi'  presenl  It  per  cetil.  divi.leii.ls  on 
has  iiffi'cl.'.l  the  seeiiril  ies.  (Iwimrjili,,  stock, 
to  I  he  larp'e  earnimrs  of  t  hi'  ( 'omiiany  libs'  q'li,-  s.'cnrili.'s  probah'ly  would  have 
lower  rail'  ot  litre  shoiibl  not  in  any  wiiy  -liow  n  i m prov  I'nn  ii I  imm.'diaii  ly  after  thi> 


,,  ,  .  .  ,  ■  ,  alb'i'l  III.'  iibilily  ol  t  li.'  .•ompitny  lo  pity  '  a  mionneemeiit  of  i  lie  selllmnqit  belwe<ii 

B.'iil  .'.slate  in  W  tnnip.'K  howev.'r,  is  by  i, „„  i,s  l,„„ds.  ami  it  is  not  llmiu'ld  1 1,,' com  p,a  „  v  a  ml  t  he  eil  v .  bnl  1 1,.' .mpl"  .'s 

m.  m.'ims  d.uid,  and  w.r.'  th.'r.' some  .mans  de.r.'iis,'  in  ml  .arninm:  y.ill  .  ti-  ,,f  H,..  :,nv  leek  tiial  oooovl.if'  D. 


MEDICINE  H.AT’S  PROGRESS. 

Inf eriia! i.uii'!  (i<  «;Ios;is<s  .Miirv.'l  lit 

I'ify’s  Niitiiriil  Giis,  (irowiii 
isii.l  l'i«>i>r<'ss. 

Mf  iiieini  Hal .  .\ltit.. —  "  Not  hintr  like  ii  on 
Broaiiway  ."  saiil  a  N.  w  York'  r,  wlii  ii  h.'  was 
pres,  nt  iit  the  blow  in  I  iff  of  on.  of  tin'  eil  y 's 
new  tras  wells.  TI  .' o'-casion  w:.s  llm  visit  c'' 
the  seeonil  party  of  di  ieeai.  s  from  lln- 
International  ( ieoloyicai  < 'onpo'ess.  This 
party  of  ov.  r  a  Inindri d  tiii v.'llid  in  a 
8[)eei!il  tniin.  .Mi  iii.  ine  ll:il  b.  inp  the  only 
sto))  made  liy  either  piiriy  b.  tween  \\  in- 
riiii'P  iin.l  the  monntibn'.  Dr.  I'.  1). 

Adams.  DciUl  of  the  Seielie.'  Fiielllly  of 
M.'fiill  rnivi  rsity.  Monir.  al.  wiis  in  cIu'ilo' 
of  tile  seeonil  iiiirty.  with  F.  1).  Melaisli 
as  Sei-relary. 

In  the  [larly  ware  vi-ilors  from  dll  dif- 
ff'r.nt  eotinli'ies.  from  Ktissiii  iind  India  lo 
th.'  .Arpi'iitini'  an.l  .lii|)an.  iuid  one  and  all 
fli.'.v  exiiresis.'d  thems.'Ivcs  as  beinp'  wot,- 
dcrfiill.v  ini|>ri'ss.d  with  eviilrnees  of  pro¬ 
gress  and  trrowtii  here,  iind  piirli.'ularly 
with  the  trein.'ndoiis  power  of  llm  muni¬ 
cipally  owniil  naliiral  ga'.  as  evidi  need  by 
the  blowing  off  of  the  n.'vv  walls. 

Promptly  at  th.'  appoini.il  hour,  tho 
flames  shot  ii))  into  ih.'  air  for  p.'rhaps  a 
hundrod  f.'.'l,  witii  a  roi.r  tliiit  .aml.i  b.' 
hoard  for  a  mil.-  or  two,  an.l  light. .1  ii))  tho 
Hoavens.  At  ih.'  same  time  the  fma-. — - 
some  bIKt  poiin.ls  to  the  s.iuare  im  h.  rock 
pressure — made  so  niueh  noise  thiii  many 
Btan. ling  close  to  the  well  wa  re  glad  to  move  I 
niu.'h  furthi'r  awiiv  iin.l  do  it  with  th.'! 
utmost  ex)). '.lit ion.  i 


:\I(  KINLEY-DARRAGH. 

|{ij>  .Filly  lii»'roii*.e  -  llieli  Vi'ins  Bring 
l>i  s.'los.'il  Saviigr  SIiuYvs  Big 
Out  piif 

Till'  .Me  Kinl.  y  -  Darragh  Siivaige  Mine's 
•Inly  proilm  l  ion  leapt  to  22i_(i'js  from 
bs.'i.lKL’  in  .Ititii.  iinii  this  month's  r.'cord 
will  idso  be  vvt'll  above  the  av.Tilg.'.  I'he 
iiM-rtig.'  iliiily  ta  c'oial  for  i  h.'  month  was  224 
ions,  of  which  b'>2  was  I'onl  ribiiti.l  by  th.' 
MeKinley-DaiTiigh.  Th.'  ni'W  ai-rial  tram- 
wiiy.  by  which  t  li.' Sii  v  ag.' or.' can  be  brought 
for  t  real  meiit  loilie  MeKinl.'y  mill,  brought 
72  tons  from  th.'  auxiliary  mine,  while  th.' 
liiili'  sorling  plant  at  t  h.'  .Savagi'  tri'iit.'il 
niiotliir  b")  Ions. 

Of  the  221,b2N  oniic.'s  pro.lu.'i.l,  the 
Savage  I'oiit rilnited  .s.",,0(l((,  one  of  thi'  larg¬ 
est  [irodiiet ions  .  v  .  r  iTe.lit I'll  to  il.  At  t  h.' 
.MeKiidiy  ihe  most  i-aia'ful  insiteetion  is 
Me.  liid  ill  n  veal  all  ih.'  ore  in  the  mine,  an.l 
\o.  in  vt'in  has  for  th.'  first  time  shown  a 
lilK'  I'igh-griido  shoot  at  1  h.'  I.'itl  foot  levil, 
vvilli  iwi)  or  tlirei'  in.'hes  wiilth  of  (i, 1)0(1 
outiee  or.'  at  till'  Princess  Min.'.  This  v.'in 
wiis  gooii  ill  1  h.'  110  foot  l.'v.'l,  anil  it  is 
ho|ie(l  thill  a  goo.l  [tii'i'i'  of  st oping  gronn.l 
will  bi'  ri'vealeil.  'I'll.'  exploration  in  vein 
12  revi'als  two  in.'hes  of  high-grade  in  the 
fiiee  Ilf  a  boily  of  goo.l  milling  or.'.  Five 
drills  are  niiiiiing  at  ihi-  Siivagi'  wh.'re  .>x- 
ploriiig  eotniinies. 

HALIFAX  TRAaMWAYS  CO. 

.\  special  general  meeting  id  the  share- 
holil. rs  of  the  llitlifax  Klei-trie  Tramway 
('ompany  is  etilleil  for  .\ugust  dOth  to 
obtain  authorization  for  the  issue  of  0,000 
iidilit ioiial  shiires  of  .'apital  stock,  thus  in- 
ereiising  th.'  .-a pitalization  to  S2. 000, 000. 

'I'his  is  till'  biiliini'.'  vvhieh  can  b.'  issued 
under  th.'  .•oiniiany's  eharti'r  as  .'xti'iided  at 
the  Itisl  s.'ssion  of  till'  legislature  and  the 
[iroi-eeils  iiro  to  b.'  list'd  for  ext.'nsions  anil 
improv  ('mints  to  the  triimwav'  system. 
.\fier  th.'  authority  of  th.'  shareholders  i.s 
obtiiiimd  it  will  be  n.'C.'ssary  to  seeure  the 
sanction  of  the  Public,  I’lilities  Commission. 


Brown.'  liv.'s,  I'ats.  and  sle.'iis  r.'iil  estate. 

Vou  can't  ev.'ii  siiggi'st  to  him  that  ri'iil 
estat.'  values  in  Montreal  ar.'  inflat.d. 

"For  its  size,  its  fnturi'.  as  well  as  its 
jir.'senl.  Montr.'al  real  .'stat.'  is  eh.ap.'r  to- 


i  '  "For  its  size. 'its  fntur.'.  as  well  as  its  ' ’*  "''.t  "<■  '''"m 

!  jir.'senl.  Montr.'al  real  .'stat.'  is  eh.aix'r  to-  !  .  ^  **’  ’’  .1’”*^  cent,  in  addition  to  the  sl.'ady 

;  day  than  that  of  any  other  eity  in  the  world,  'ti.'r.'ase  in  yiiIik'  ol  I  he  ground.  .  ,  , 


"Th.'re  isn't  a  chance  in  the  world  of 
realty  valii.'S  sliimiiing  hi're.  I  say  so  and 
I  know." 


oay  Ml.'  m;.ires  vv.  ui.i  ,e  s  itpiisim;.  i  .mt.'  .p,,.,,.,  „„  ehailges  in  working  eolidilmm 

an  f.'vy  lirms  in  the  city  that  .1.)  not  re|,orl  !  'I'l,,,  seeiiril  i.s  iirobal.ly  would  have  I  or  l  In  la..)  l  vv  o  w.ek  -  i  liei-e  It: 

a  good  V  ()  nni.'  ol  biisin.'.ss  in  t  he  snialh  r  *  sthow  n  improv.  ineiil  imine.lialelv  alter  the,  slant  rumors  of  a  iriki  .mii 

pro), .  rlu's  both  vaeiint  and  rev.' .  I'eaniig  soMleiinnl  I, el  ween  rumo- ;  had  1. ml  ,  If,  e|  h, 

Not  a  levy  aiiartin.'iil  blocks  and  many  small  I  ,  I, . .mpany  ami  I  he  .-ity  .  bnl  I  lie  em  ploy  , Mo.-k-.  Il  n.,w  anno  .1 

liilsiness  blocks  have  been  changing  hands.  ,  1 1,,,  com  i,.-, ,,  v  lo.d^  liiat  .qiporl  unit  v  lo  of  a  rbi  I  ra  I  ion  sali-l.o-  il'h 

I  he.s.'  nsnally  show  a  net  r.'V.  niie  of  Irom  ,  ,,  a,,,)  f,,,.  |,iir||er  wages  and  o'lln  r  |,anv  ami  ils'eini.l  h  I 

12  to  I .)  per  cent .  in  addil  ion  to  t  he  steady  f.  Il,,  iijr,  s  j,,  working  eomlilions.  'I'lte  men  ,i  ml  ,m  q-l,  of  ;ni  j  ii  '  i'. 

increase  in  'aln.'  ol  the  ground.  ■  reilncn.l  their  original  ilemanil.-  iiiee.  begin  at  onee.  '1  i  I'oii 


’  1  oek,--.  1 1  is  I,. I w  a n no 

'if  a  rbi  I  ra  lion,  sa  i  i.-l'ae  ■ 


"gin  al  oin-e 


long  I ie-ii p  of  till'  !i n 


THOSE  AMATEUR  AGENTS. 

I  _ 

,  Kditor,  Fin  A.xci.vL  Timk.s: 

!  »ear  Sir.  1  have  read  with  much  plea- 
!  sure  your  discriminating  editorial  on  "  l.i- 
1  censing  Insuranc''  Agents." 


One  of  the- larg.'st  deals  oi  the  last  few  I  |  |,e  ,li  lli.-ul  i  ies  a  m  si  ill  in  the  wav.  ami  |„,.',r<l  ha  <  .ii'q'lh  1 
-lays  in  inside  propertyjs  the  sale  ol  A.  (..  ,  „  t  i„„,  sa  1  isfaelorv  alike  lo  lie-n,,  of  l  he  bit 

I'on-seea  ot  i;{2  feet  oi  Notre  Dam.'  avenue  t  he  m.  n  and  I  he  eompanv  .  has  been  iveleel,  ,1  |,|.,q,ert  v 
Irontage  a.ljoining  the  north  west  eorniq-  ol  ,„„|  j,,  „i,.,,,„|v  wn,),' a,|,„s|iMg  Ihe  dd- ■  Th.' 'mmnanv  is  earnin 

.Sherbrooke  St  rt'.'l.  1  his  was  j.nrehased  by  '|’l,is  a  pi.olnl  m.'iil  of  ti  l».:,rd  interest  on  t  In'se  M  .  , 

the  (.'iilral  Investments  Liniit.'d.  b.r  |„,s  dispelled  1  lie  f'ar  ..f  a  strike,  a  long  i  ie-  Mind.r  I  he  a 'Oeemeiil '  w  it  I 


lilioiis.  ■'  ri  iilt 
n  re  In'  be'  ■!  eon- 
in  i'  in  These. 
O'  h  ,!  I,  bonils  and 
ll  I  li.'i  I  a  board 
ihhe  lo  Hie  I'oni- 
h  been  selected 
IroubleswiI! 
I, 'Ointment  of  a 
of  ;i  strike,  a 
.•iinl  damage  to  its 


i  .Sherbrooke  street.  'I'his  was  imrchased  by 
}lhe  ('entral  Investments,  lAiniited.  for 
I  .S.nO.OOO,  or  •Sd7.')  a  foot.  'The  transael ion 
'  was  made  through  the  offiee  of  lltirper  A 
'  .MeC'rea. 

Buying  t)f  lluiiiesi. 


is  earning  several  limes  tho 
'e  I  '  .  p'  r  cent s. bon. Is.  and 
meiil  w  it  ll  I  he  eil  V  will  htivo 


lip  of  Ihe  lines  and  damage  lo  its  prop.  rty.  no  furl  her  'liflieiiltv  over  the  list'  of  streets 


'I'lm  eompany  is  earning 


on  w  liieli  ft  :i  ne 


xl'iri'd.  nor  will  it 


inleresi  on  lliese  I  I  ,_>  per  eeiil.  bonils.  ainl  have  lo  p.iy  com  pein-a  I  ion  for  tlnir.nso. 


tinder  the  agreemeiil  wilh  the  eity  will  hav 


Houses  hav.t  also  lie.’ii  in  good  d.inand,  i"'  I  lift  her  .lillh-nll  y  over  the  use  ol  ,aI  r 


'rii.i  solo  reason  rhat  the  members  of  the  .i"id  agents  say  that  this  class  tif  property  D'H  "liieli  fram 


MeallW  bile 
eil  V  a  ml  I  h 


he  negol  in  I  ion  s  bet  wet  ll  tho 
impany  for  I  he  :ie(| nisjt ion  by 


. . . .  . _  . .  .  .  .  .  a  \  I'  e\ pir.  cl.  nor  wii!  the  firmer  of  llie  sireet  railway  lines  will 

Life  I'nder  writers'  .Vsso.-iation  have  in  tisk-  i  never  been  easier  to  sell,  while  a  peculiar  I  '•  ha  v .'  to  [tay  com  pen  sa  I  ion  for  I  In  ir  iisc,  eoni  iniie.  In  ease  of  any  sale  to  t  he  city 
ing  for  su.di  licensing  is  that  contained  in  f.  ature  in  a  time  of  liiiancial  slring.'iii'y  is  .\b  anw  hih'.  the  iiegolialioM-  bi  lv.i'.  n  the  lln  inti  rc  sfs  ,,|'  ili,.  boiidlmlder.s  will  be  well 


vour  first  paragraph,  viz.,  "'I'hat  insurance,  that  Ihe  tirsl  ))aymenls  hav.'.  in  man.v  }  .'ity  and  the  .‘ompany  lor  the  ae.jiiiDti'oi  l*y 
as  one  of  the  great  beneficent  institutions  of  instances,  voluntarily  been  made  larger  by  j  Hie  former  of  the  sliyel  railwtiy  Ijm  s  w 
fVn»  N!<4V4»r*jI frA.i.i  K.3..<r  .....  I  he  mireiiiiser.  the  obieet  being  lo  .'III  down  ! '''tuHiiue.  In  ease  ol  any  sjih-  to  iIm'  ei 


ant,  uncultured  and  iiniirofessionnl 
Missers  is  undeniablv  true." 


on  till'  princiiuil. 

B.  A.  Ibirriss,  an  alderman  of  Port  Arthur, 


by  eared  for  ami  ll  is  slaP'l  by  ollieials  of  tho 
V  ill  I  I'om  pa  ny  lliai  the  n.iiiimmn  price  |>aid  by 
il.v  I  llie  c'ily  for  llie  lines  w  ill  be  large  enough  to 
<11  eai'e  for  al  par  all  of  the  I'euril !<  s  of  the 
Hu  e■)mpally.  ll  mii-(  be  rememlured  that 


the  ag.'s,  su/Yers  severely  from  being  too  <  ti<‘  purchaser,  the  olijeel  being  lo  .'ill  down  j  .'onlliiue.  In  ease  ol  any  s,ih-  lii  Ilie  eily  I  the  'ily  for  the  lines  w  ill  be  large  enough  to 

often  reiiresent.'d  before  the  public  by  ignor-  !  ’ll*'  rather  heavy  rate  of  inten  st  charged  •  h<'  iiili  rests  ol  I  he  bond lioldery  will  In  vv.  II  eare  for  al  pat'  all  of  t  he  i  i'uril !<  s  of  the 

ant.  u n.'ul t ni'e.l  and  iiniirofessi.inal  can-  **”  tlie  j>rin.'i))al.  i*aie.I  lot  and  it  is  sttil.'.l  by  ollh'iaN  o)  l  h.  e'lmpanv  .  It  iiiii-  l  be  reuiembered  that 

Missers  is  undeniablv  true."  B.  A.  Ifurriss,  an  alderman  of  Port  Arthur,  ''*>>111!''*".',  ’i”*'  ’i."’  minimum  price  paid  by  the  eily  lines  of  Delroil  I'liilcd  ai'c  but  a 

( )n  the  one  hand  you  (ihiee  the  a  moiinl  !  ’  bit ..  but  w  ho  is  a  tirm  believer  in  Winnipeg  i  Hie  city  for  t  he  lim  s  will  be  hirgc  enoiigli  I  o  !  pari  of  it  sy.-oi m  .'iiid  i  ha  l  il  s  lin' s  outside 

of  insurance  written  by  what  yon  call  , ‘il.v  and  distriet  real  estate,  (lisi)osed  of  I  he  j  *'■'<’■'*  f‘ir  at  par  all  ol  the  M'curilies  ol  the  ;lhe  eily  of  Dclroit  .'ilmost  e.|u;il  in  niiloage 

"('asual"  agents  al  b")  to  20  [ler  cent.  It  '  Hiidegar  ajuirt ineiit  block  on  'I’oronto  street  .'om[)any  .  I!  musI  also  be  rc  iiiembi  red  ;  the  line  s  within  the  eity  . 

would  (irobablv  he  found  that  su.'h  percent-  '  ’of  •Sd.i.Ooi).  Nlr.  Burriss  imrchased  lliis  that  the  city  lines  ol  Delroil  t  [die  el  tere  but  - _____ 

ago  would  nol'exeeed  live.  !  block  about  two  months  ago  and  sold  it  al  >'*.  parl  ol  its  syslcm  ainl  llial  n-  line  s  onN  ,-,1,,  .  . .  .  . . .  . .  ,,11,-1. 


would  (irobably  he  found  1 
ago  would  not  exceed  live. 


On  th.' other  hand,  more  than  !).')  per  eent.  ! ’*  Pffd’.’-.  H*'  idso  purchased  l.YS  acr.  s  of  side  Ihe  .ily  of  Delroil  . -111.1. )s|  e.pial  in 

j  of  tho  niisroprosenl  at  ion  ('duo  of  ton  to  it;nor-  I  uli  vision  land  <in  W  innipoj;,  ol  niiloa^To  t  Iio  n  ins  u  it  lim  i  ho  <'i  t  . 

’  anee)  and  ol  her  damage  1.)  the  |)ubli(' ill  eon-  w  hich  half  a  mile  is  water  fronltige,  and  in 

I  iH'Ction  with  tho  soiling  of  lift*  insurunoo  is  j ‘Hidition  to  this  f)un*has«*d  Hourly  1, .)()(!  .M.  S.  I)..  Al  o.ntui:  \  i,.  I  ho  i  ol  at  a  niinni  t 

I  duo  to  these  casual  an.l  ineoinpet.-nt  agents.  I  i*''r‘*«  *>1'  I’arin  property.  <;f  South,  rn  Ptieilie  slo.-k  issued  is  -^272.- 

I  We  are  not  going  on  tlieorv  alone.  Ini  *  Ijja  K.,riii  Piireh-ise  b(2,'in();  the  amount  liel.l  u  p  1  o  l  liis  1 1  me  by 

I  Xew  York  State  hundreds  of  men  respon-  ^  '  Inr.h.i),..  ,v  1 2b.i,..0.(l()(  ,  ha  ving 

i  sibi*.  for  rebating,  niisr.'presentation  and  ,4nol  her  purehas.'  of  farm  iiroixrty  close  a  [iproximalely  S  IPi.tH  MI.OOO  i  n  pu  lehe  ow  tier  : 

fraud  have  been  eliniinated.  I"  Winnipeg  whieli  lias  just  been  eoiieluded  ship.  'Phe  sniiply  .if  .Soul  lierii  Pa.  ilie  .stock 

I  In  Michigan  (which  recently  ad(ii)led  the  is  that  of  a  half  section  farm  at  Gross  Isle,  iu  imbli.-  i)w  iiersliip  vvill  now  be  inereased 

j  license  system)  1.5(i  of  these  evil  geniuses  of  :  foiirt*‘*‘n  miles  from  the  city.  'I'his  was  by  over  SSS.()i)ll,noi).  'Phe  shares  are  i|  uoted 

j  the  business  have  been  driven  out  of  it  dur-  j  bought  by  N'.  Herehenson,  manager  of  the  <*’  a  level  whieli  iiitiy  be  .■onsidered  low  . 'is 
I  infe  the  past  year.  There  is  no  intention  I  'Vest  End  Realty  &  Building  ('ompany,  .'omi.ar.  d  wit  h  t  he  priee  ol  Soul  hern  Ihie-i  tie 
however,  to  ask  for  the  aliolilion  of  the.sc  'and  it  is  his  intent  on  to  operate  it  as  a  shares  in  He  [lasl.  and  also  as  eompar.  ei  j 
j  amateur  agents,  as  vou  call  them.  All  thev  model  farm.  He.  will  also  jiurehase  th.'  with  other  b  iier  eenl.  I'jiilr.ia.i  stocks  wliieh 
;  would  have  to  do' would  he  to  obtain  'a  !  adjoining  section  and  will  operale  the  ent ire  have  almost  in vtiria lily  been  given  a  lower 
I  license  at  a  nominal  figure.  What  is  aimed  -  amount.  The  price  for  I  he  first  half  section,  niarket  rating  t  han  Soul  liorn  Pai  ide  siiar.  s 
I  at  is  to  give  the  superintendent  of  insurance  including  240  acres  of  standing  crop  and  in  previous  limes.  - 

i  power  lo  prevent  the  black  leg  from  re- ! ’arm  implements,  was  close  to  S2(),000.  I  he  sale  ol  I  Imse  shares  Hialancc  hiiviiig 


TELEGRAPH  &. 
TELEPHONE  CO. 


'Phe  sale  of  I  hese  shares  Hialancc  htiviiig 


maining  in  1  he  tiusin.'ss  and  f  his  solel.v  in  1  he  N■<■^^•  farm  tmildings  are  to  be  erected  i m-  b(4'n  exeha nge.l  for  Ball i more  A  ( ihio  siia n  s 
nublie  interest.  —  Yours  very  Irulv  inedialel v.  and  dairying  will  be  gone  in  for  |  will  yield  llm  I  iiion  I'aeilie  aiiproximale  ly 


GEO.  E.  WILLI A.MS. 
('hairman  Executive  ('ommittee. 
Life  Underwriters’  Association  of  ('anada, 


SMALL  USE  FOR  COBALT. 


New  uses  must  be.  found  for  cobalt  befor. 


•'’'7.4,000,000.  'Pliis  amount,  of  course,  is 
far  loo  large  to  be  prolilablv  invcsled  in  the 
very  near  future  in  the  Union  I’tieilii'  rtiil- 
road  lines,  whieh  have  maintained  a  very 
high  degree  of  j,hysie;il  elTieii'iiey  for  many 
vears.  Nor  litis  I'nion  I’aeitie  or  its  snh- 


Allen  &  Laughlin  Limited 

Incorporated  Under  Special  Dominion  Charter,  July  1913 


Capital  Stock 

Preferred  Stock  - 
Common  Stock  - 


$250,000 

100,000 

150,000 


IN  $50.00  SHARES 

We  offer  part  of  Ihe  8^c  Preferred  Stock  at  par,  'with  a 
bonus  of  50^0  Common  Stock, 

The  Prospectus  of  the  Company  will  be  mailed  to  any 
address  on  application, 

Allen  8^  Laughlin  Limited 

Real  Estate  Investments 

44  Mountain  Hill  Quebec,  P.Q. 


RiTz-cARLTON  LIMITED.  I  i.  is  any  use  io  the  min.'s  as  a  by  pnxiu.-t.  j yum.D o;:, iiiwXi,;:: im;;:.: 

.the  supply  greatly  exceeding  ’htj  (Jeinand.  j„  j|,,.  f,,)  qp,,  (  se  of  t  lie  funds  in  |>a  v - 

The  shareholders  of  the  Bilz-(’arIton  buth.-ient  ore  is  [iroduced  at  (  otiall  to  q„.qt  „f  l'„i„q  I'qeiiie  bonds  l,y  eiilling 
Hotel  Company,  of  Montreal,  Limited,  firovide  l,.'j()0  tons  at  l.'HSt  .innually ,  while  ;  redemption  an.l  [ir.'iuinm  wonl.l 

have  received  notification  of  a  special  ’he  whole  world's  demand  is  only  dDO  tons  ;  j,,  .,  ,.,,q,|)aralivelv  simill  return  on  | 

I  meeting  to  be  held  on  Friday,  September  l>*'t'  annum.  'Phe  market  is  closi'ly  <'on-  the  funds  so  used. 

i.jth,  for  the  following  purposes:  'Po  con- :  D'**”*'*!'  idbT  the  present,  jiriee  is  SO  cents  |  'PheSoulh.  rn  I’jieifie  stock,  which  rnioii 
!  sider  and  if  thought  til  to  sanction  a  Fiy-lavv  per  It),  purely  artiticial.  A  t.'W  \e.')rs  ^ago  ,  selling,  h<)s  been  vi.'l.ling,  on  0 

I  authorizing  the  directors  to  issue  for  Hit!  >’  "orth  three  times  as  much.  (’on-jp,.p  ,.„qt.  div  i.len.l  btisis,'  ai)pr().\iin;itely  ; 

comi)any  second  mortgage  (10)  year  six  sideriug  that  Ihe  present  uses  of  cobalt  i5;.j,;p)(), (too  t„  Union  I’aeilic.  'I'his  t) moiinj  ' 

per  cent,  gold  bonds  aggregating  at  i)ar  !  m  the  making  of  glas\s  and  pottery  are  as  j  ..nq^l  to  slighllv  over  7  per  cent,  on  S7.'>.- 

;  value  S7.50,000.  'Phe  sanctioning  of  this  old  as  Ihe  •■Ancient  Egyptians,  it  is  sur- :  ()()()  ()(,()_  ,li,,  app'roximate  |)r()eee(ls  of  stile 

I  by-law'  w'ould  raise  the  ('omi)any's  ('ajiii-  :  prising  that  no  one  sei-ms  to  lia\.<  extended  ,,(■  stock.  'Phe  sum  of  .S.7,200,000  ..f  iu-  ; 

I  aiization  to  •?.'L7.")(),000,  made  up  as  follows:  :  i's  sphere  of  usefulness,  esiiecially  as  -sue- :  ,.<jq,,,  fi-,,iu  Southern  I’aeifie  on  tliis  stock' 
(])  6*7 'Second  Mortgage  10  year  i  eessful  experiments  with  cobalt  as  an  p,,  moreover,  e(|iial  to  2.1.')  |)er  ! 

I  gold  bonds . 7.)0,0()0  alloy  of  tin  and  chromium  for  eutlery.  and  p-qj,,,,  |>a,.i|j,.  eomnmn.  On  ac- ' 

I  (2)  i>[c  First  .JO  y<*ar  \\ilh  cobalt  salts  as  paint-driers,  havij  fieon  th**  dilVuMiliy  ot‘  inv(  stinf.r  tliis  \*'rv  I 

j  pold  bonds. . . .  .  1.000. 000  mad**.  An  incrcas*^  of  10  cents  in  the  ijric**  anujiuil  <if  licinid  eapital  on  a  basis  t*)  | 

j  bi)  Cumulative  Preference  |  announcred.  vi*  ld  as  much  as  I  nion  Pacilb*  has  la  i  n  r<‘- 

Participatinff  Shares .  1.000.000,  J  he  Kuropean  con vention  coni  rols  t  he  i-oiviipr  from  t  In*  us**  <»f  t  his  capital  h*  n*to- , 

(4)  Commtfn  Shares .  1.000,000  i>isrnuth  business,  and  fixed  the  1012  pric*^  p  isthonfrht  to  b*- a  possibility  that  th**  ! 

- ;  Mt  S1.81,  while  the.  United  States;  quutalion  fqqfj,.  retdized  froni  the  .SoRitiiern  I’acitic 

!  Total . S;L7.')0.0()()  I  P‘‘r  lb.,  the  ditTerence  not  b.'ing  p,.  ,|i„tril,qi,,d  as  a  cash  divi-  ! 

- -  ;  great  .mough  to  incite  Ji  trade  vvar.  Ihe  p-yp,,,  i>a,'ilic  slockholdcrs.  Such! 

IN’VFSTIN'fJ  IN'  VOI'Nl’i  i  .Ymerican  Smelting  and  Befining  (.oinjiany  y  distribution,  of  course,  would  be  largely 

IS  a  new  producer  this  year,  aiid  .  .xperi-  jq  ||q.  qqturc  of  li.iuidatioii  of  assets  an.l 
.\bout  a  hundred  lots  have  just  been  '>'*''1*’’  been  made,  in  jjroducing  the  v^Qqi,|  |)r.)l)ablv  .‘all  for  ti '.'orrespoiuling  re- ! 

bought  at  Young.  Sask.,  by  the  Canadian  i  J'”'*®*,'  (hrome  lerth  Aml>oy.  -''’•<  duetion  .)f  Union  Pacific's  common  tlivi- i 
Towns  Indu.strial  and  Development  Com- j these  Plant.s  efleeled  no  sai<-  m  1912.  j 

pany.  Limited,  recently  formed  in  London,  I  .  atlAS  GLASS  WORK.S  I*'®?'*  '■’‘’'’'.'•‘.I  through,  it 

England.  !  '  ‘  '  ‘  woul.l  result  in  large  jiart  in  segregation  of  ! 

'This  concern  is  capitalized  at  -SI 00,000  ■  'Phe  Atlas  Glass  Works,  Jvimite'l,  wii  h  !  the  two  sides  of  Union  I’acitic.  namely,  the  ; 

and  purposes  to  invest  in  and  develop  the  :  a  capital  of  Sl,.500,000,  have  just  com- ;  railroad  eonifiany  and  the  holding  company,  i 

(Tanadian  West.  The  lots  recently  ac-  i  |)leted  their  establishment  for  the  maim-  '  ami  would  proT.ably  be  .'ft'ective  in  remov-  ' 

quired  are  both  commercial  and  residential.  *  fce’ui'**  bottles  and  glassware  al  Si  .  ing  investment  suspicion  .)f  I’ni.m  Piicitic 

'The  Company  intends  to  invest  in  other  I'e  rre-aux-Iiens,  another  manufacturing  .  as  a  It)  per  cent,  di vi.lcml-iiiiyer  and  ix.s- 
prairie  towns  after  careful  selection.  i  suburb.  They  will  employ  (jOO  or  700  mtu.  !  sibilitiea  of  legislative  hostilities  on  the  suuie  . 
t  i  I 


INVESTINCJ  IN  YOl’NG. 


i  hundred  lots  have  just  been  '>'*''1*’’  ®®'y,V  heen  made,  in  jjroducing  the  v^Qq|,|  i)r.)l)ablv  .‘all  for  ti  ■.•orr.'sjioiuling  re- 

Young.  Sask.,  h\’  the  Canadian  i  ,"”''®*i'  (hrome  lerth  Aml>oy.  -N  -L,  duetion  .)f  Union  Pacific's  common  divi- 
iustrial  and  Development  Com- j  h”’  these  plants  effected  no  sa'<"  ui  l.)l_.  dend. 


Some  idea  of  the  high  regard 
in  whieh  l  lie  bonds  .)f  well 
!niinagi''l  'Pelegrai)h  and  Tele- 
idione  ( 'ompani.  s  :ire  held  may 
lie  foi'me.l  from  th.'  fact  that 
Bell  'Pele|)h.)iU)  ('ompany 
Boii.l-:  sell  ii|)on  il  .')  J)..'.  basis. 
Pa. -ilie  'I'el.  A  'I'el.  d's  upon  a 
.■).27  p.i'.,  American  'Pel.  A  'Pel. 
111)011  :i  .').1()  |i.(‘.  I)iisis. 

Maritime  'Pel.  A  'Pel.  Co. 
Bonds  tire  btieke.l  by  ass(>ts 
viilucd  at  nearly  throe  times 
the  amount  of  the  bonds  out¬ 
standing  an.l  net  earning.s 
whieli  last  year  vvero  equal  lo 
nearly  two  an.l  a  half  times  the 
iimoiint  n.'i'cssary  to  pa.v  the 
bond  int.rcst. 

We  offer  a  block  of  thes. 
bonds  in  .SUK)  and  S-'iOO  de- 
nominaiions  al  a  iirice  to  yield 
about  .■)..')()  p.c.  on  tho  money 
in  ve.sted. 


F.B.McCURDY&CO. 

Members  Montreal  Stock  Exchange 

Halifax  Montreal  Sherbrooke 
Ottawa  Kingston  St.  John  Sydney 
Charlottetown  St.  John’s,  Nfld. 
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INCORPORATION  NOTICE 

Southern  Canada  Power  Company, ' 
Limited. 


•*  l-’ii^t  Curt  of  rh'ipli'.:'  7ttof  th"  Hrvist'fl  Stalutrs 
t»f  Cnnajla.  MMhv  knouii  a<  “'riir  <’oinpa?tir>  .\«'t. 
iVttrrs  t)alrtil  iia\»’  lut'it  issih’d  uiulor  tin*  Stal 
of  lln'  .<o(T('tar>  of  <tati*  of  t’anatla.  t^oariim  datr 
the  IMh  tiay  <'f  VucfKt.  t‘M:u  inoi^rporat iatr  Cltark’^ 
lla/.litt  ('ahaii.  thr  \oiniufr.  harri>ioi*-a!-t.M'  Orirk 
lliirroimh*^  >iac('allnMi.  advoratr.  M(»t\n  I.owi'-'. 
William  K<hvanl  lirown  ami  Hnrtoo  |'rrflt'ri«*k  . 
Ilowlt'r.  acrountatu^.  al!  of  th*  <'ii\  of  M«»niroal.  io 

iho  lYovinro  of  «,>md>or.  lo”  ilu*  follouim.:  i>urpo>*’'^-  • 
\i7.  ta  ’r«)oarr\  t>!i  tlir  »'U<inc>s  »:!' a  li>rlP.  hrat  aiul  | 
]H»\vor  oonipati.' .  in  all  it'-  bran''hr**  and  to  prodneo  , 
and  ootn»Ti  ht'a’.  ami  powrr  from  hydranli»' 

pniMimat  it'  (iv  ot  In'r  omTizv  t  n-  frpm  'ju"  or  ot  horw  i>(‘ 
provided,  htiut'ver.  that  an>  >d  .  riimi  it»n  ot- 
t ranj'mi'^sitoi  i«f  eleeirie.  hytiraulie  or  tuher  power  t)r  ' 
fon'e  vhall  In-  vul'ieet  to  lt>eal  ap'l  tnnnieipal  re,itila- 
rijnis  in  t  liai  hi  haft  !» ■  ’(’»>  pro\  parehri-o.  leavr 
or  oiherv\i'‘t‘  aetpiia-.  and  to  eoti'-irnel  la\  dt)wn. 
er«'et.  « '^talili''!!.  operai*-.  niaintain  .ind  earr\  ont  all 
tii'<‘eN^a''y  wt»rk-  '«-:a!i«*n*^  ini-'inev,  inaelu'ie'*\  .  plaid. 
eominii>  e:il.li*>.  win-v.  pipt  ^  oiwor*'.  pt>'‘t>>  pillar<. 
lines.  Ketjerati*]*',  acearnnlator-  lanip'',  iia  *  r<.  tran'>:- 
lormef'*  atvl  apparatti'-  e«»nn('ert'd  with  tin'  ^tnura- 
tion.  aeeninnl;«ti*)n'‘  puriliealioti,  tli^i rihtJ t  am .  tratis-  ' 
mission,  supnlv  .  >:df  n<e  anti  employ  nn'iit  of 
eh'rtrie.  pneiunatie  ttr  hytlranlie  pttwer  t»r  heat  or; 
liiiht  or  «a>*.  and  to  i:tne  ate.  aceumnlalt'  and  di-^- 
trihuti'  t'l•^•lrie  em  ruy  or  ;;a'<.  for  th*  "tipplv  td 
eleetrif  lijht.  Imat  ami  tn<»ti\f  p.iwt-r  ami  ftv  imli:s- 
tf’ial  or  tdhei'  pnrpttsf'.  anil  tf)  nml*  rtakt'  and  enter 
into  eontraei'-  and  '•rji'‘nr>  for  the  iiulitin^i  i*f 
eit  jf'i.  iijw  O'  '•tr*'-.'!-'.  hniiiUm-''-  ami  ot  her  plaee^  ami 
for  l h'-  supply  (»f  t ,  '  t  h-e!  rif  lijilo .  le  at  and  mot  i  ^ » 
ptover  lor  any  i>r  4dl  ]ttihiie  oj-  privat*  ptirpost-s 
tc)  'To  make  Itiiilti.  ei»n'  rufi,  ereet  lay  tlown  ami 
inaittiaitt  rt  vrrv iurv  wapr  wtokN.  eivtt  ru  v  tlatnv. 
eanaS.  I  unneN  e'dxtrt"  llnmt<.  eomlnit'*  pipe^  ami 
a ppllaiiee>  ami  to  t  \eeiHr  anti  tio  all  olhi  r  wtu-k-' 
ami  thinj.-  te  '  ''-;'ry  or  ci »ti \  t  ti join  tor  ohtainit)•-^ 
.sitirim:.  'ellit.t:  th'ii \  <  rin  :.  mea>urin;:  ami  th'^- 
tiihipim;  wato-  h*,-  ih  ereatitin.  !n;dn t oiia et-  t»r 
d‘ A  flopttn  n!  tif  liy  ilrauli'*.  '•heirieal  ot-  lUlier 
rm  ehatiieai  pow  >'r  '*r  ft  •:*  irriu'-ii  ire^  lamN  r>r  h>r  any 
oflter  P'itp.>'<  oI  th:-  eornpatiy  .  d:  'l‘o  make  ami  to 
fine-  It;  f  -  •  any  -nifni  t  tr  ft  v  ena  n  t  fi*r  t  he  pa  v  iiii:. 

I  a.eatia mi/ in  :  lep.drine.  jrrailhm'.  eh-anini:  .am! 
waierim^  ‘  f  ati>  '•it-o.  !'.  or  hiijliway'-  atifl  tin*  emi- 
stnietion  t.prmnu  ati  1  ■e;».iirm^'«*'‘eomtutts,  ei-it-rn'., 
draiiP  or  vew  ,r an  j  t  n.  hi  'itt^r  t  if  fleet  rie  e;*  hh  ^  a  ml 
w  ire<  ea  x  i  w  at  er  jtipfs  in  an.'  st  rfet s  t>r  hi-«'  h  w  a  \  s . 

!«•  'I'ti  t|f;d  with,  inannfaet  ma-  ami  render  valcahh* 
ookt  .  eoal-i  .t? .  pits’ll .  a'‘phal t  nm.  ainim miaeal 
Honor  ami  otlit*!'  ri‘'‘itii.al  priMinet"  tihialtu-ii  in  ih«‘ 
maniilat-i  iire  of  any  jiiotlmn  tif  ihf  etonpany  to 
inannfaet  lire,  Imy  '*,  il  if!  i>,-,  ‘dre  and  tie  al  in  s(to  e'.. 
eniritn  -  an*l  oth-r  a  iiparat  ip  amt  e.  m  \  ♦  nienee 
wjiifh  may  '•  •etn  ealeniaieil  ijh-eefly  nr  imlr'eelly  to 
iU'onn.if  the  fonsnmpii'Ui  td‘  ft  i  leil  y  t»r  c.i  > 
if'  '!'!>  I-:  iti'i  "ue!  m.aintaiti .  itnprov  e  v.  tirk .  mana 

carry  oip.  p  ii-ettavr.  h  a***  .  ‘•.ttnrid  or  o:  hfi-w 
aefini'f.  ami  to  hoM.  u>--  .«'ell  hapf  nr  otlierwi'.e 
disims'-  of  an\  laml>  work^  tnain'-.  ni;iehinery  or 
any  road’',  ua,'-*-  ami  trainway-.  hranehf'^  atid 
MdiniT"  on  find'  tiwm-l  or  eonttolled  hy  the  eoin- 
pany  or  o-,  v.  hieh  the  eotnp.tiiy  may  aennire  a 


ISSS™  I.  B.  MACAOUY  ON  ONION  LIFE  AFFAIR 
NOW COMING INBUT  ,  „  . . . . . . . . — 

IIIPP'T  HUAUrO  PI  AlIFT'n  "i-itf's  as  follows  oil  I  111'  I  tiioii  Lil'o  allair:  iiniinl  l«.\  I  hr  .\l  iiiisi,  r  of  l■■||la?ln■  aio!  I 
VwrNI  IVIIIVrWI  IlWrK  '-••cord  of  iIk-  rmon  l.lfc  is  nol  a  sii |m  iiiitciidcn l  to  coiismIi  wiili  ir,i  io  in  t 

If  JUly  A  1TI\/  I  Jjk/ if  J.^41  jilcasanl  mcnior\  for  ('anadians.  It  is  true  cdorl  lo  liiid  a  \\;iy  oiil  ol  i  lii>  alarini 

lliat  Ihc  iioiicv  holders  arc  now  |)crfcctl\  silnalion. 


I.ondon  Life,  I  had  the  honor  of  Lcinu' 
in\ ill'll  l'.\  the  .\l  ini-.ii'r  Ilf  l''iiiani«'  am!  Ihc 
sn |ii  rin'i'iidcn  1  to  consnll  wiili  iricio  in  the 
cffnrl  III  linil  a  w;iy  mil  of  i  hi>  alarming 
>ilnaliiin.  All  ai;ri cd  ihai  llic  onl\  real 


Not  the  Abnormal  Activity  of  a 

,  ..  .  I  ,  ’ll  r-i  D  /’I _ ''t^  caiiilal  stock  and  prcniiuni.  CNcry  were  lo  he  ili-lnlmli 

Year  Ago,  out  Mr.  i  .  o.  uordon  i  ,i,,i|,jp  i,.,^  m,,si  of  ih,.  share-  was  iMiiem  iimi  u 

1  n(tk«:  fnr  StPJlHv  WorkinjC  of  •'■nfilaiid.  and  do  i  hi-,  u  liile  i  he  exp 

IjOOKS  lor  nitaciy  IlOrKing  *'*  ,  inve-led  their  money  largely  lioeailse  of  a  ml  I  he  polny  Imliler- 

the  Dominion  Textile  Company’s  lln  ir  faith  in  llm  Dominion.  Tliat  lin  y  Ini'  a  liilliii.,  ii  inrn. 

*7  ,  ^  ,  ■  should  lia\  e  had  such  an  experieiiee  is  a  lion.  nmii  iiM  i,  no 

Mills  for  Several  Months  Ahead  Intii  r  thmitrln  m  all  eanmlians.  mml.  1.1  twi'  ii  per-m 

11-  ,  i>  ..  'I’he  Insnraiiee  Depart  meiil  has  lieeii  ImaL  h.  di  i' h.il  \  ;ili 

West  IvCSpOtlSlOie  lor  inC  1^  3.11“  |  eriliei/,ml  ill  tiiis  eo  tuiet'l  ion.  Will  ytni  (iivplt'jpl  oi  •  ti  y\  tiol 

iniT  Oft-  in  Rnnkcilld  Order'S  .  \  cry  kindly  pennil  me.  a- mie  w  ho  has  eon-  live  ye. ir-  h.  m  i  In  l 

ing  Oil  m  liooivlllg  orders.  ,j.|,-.,.al,le  km.wled'.n.  ..r  the  e.renmsianee-.  perhai.s  in  Ihe  la-i  - 

■  III  make  a  few  explanations  and  eoiimient nr  oi  Hni;h'  -  di-i  .i-e. 


proleeled.  lull’  we  eannot  forgot  that  of  met  Innl  of  prol  eel  imjr  I  he  poliey  .loliler-  u  a - 
o\ er  eiH:lil  hundred  thousand  dollars  paid  lo  lea-'iiie  the  Ini.-i lies.-,  II  ijm  a-'ii- 


West  Responsible  for  the  Fall¬ 
ing  Off  in  Booking  Orders. 


I'lit  Ilf  \Viine  ihe  po.-iliiiii  of  the  le.xlile  Iradi'i 
mi"ili'-- '  in  ('an;ida  lo-ilay.  i-.  ml  mil  ledly.  not  what 
■  nnle-^  ''  lime  a  .\ear  a;;o.  there  i-.  Iniw- 

il  eim  r  e\er,  liltle  fear  Ilf  a  eliee.k  lo  I  lie  indiislry.  i 
■'is'lim!  Ml'-  <  •  li  (iorilon.  pre-idenl  of  1  lie 

inoiio  Diiimnioii  "rexlile  ( 'omp.''.  nv  lold  Ihe  Fix- 
ir|'i’-e- 

iM!  mill  \\i  ill,  'I'lMi,-  this  Week  llial  so  lar  a-  he  • 


i  eon-  ;,,ee  i  iti  I  l,i.\  ilown  mnl  \\i  ivi,  I  iMi,-  tins  Week  that  so  lar  a-  In 

l^in^'^'llinn'^!  nonmViV^'  nipi'i’nmi  'oiilil  -ei  in'o  the  fill  lire  he  did  nol  aiili- 
i  xeeiit'-  .111.1  lie  all  olln  :'  work-  einale  I  iie  neeessily  of  evn'll  a  lemporarv 
or  coiiM  nielli  lor  oliiainin-'.  -loitiiiie  down  of  the  eiimpanx's  llllire 
u;'''‘"re,,.ior''mmnim^^^  i"ill'-  ••'onim;  in  -  Iml  slowly, 

li.iilrm.li.'.  .•heirieal  or  oilier  "'I'iiel'e  i-  iml  I  lie  aeli\il.\  of  a  .Velir  ak'o.' 
or  nri;,''itne-'  lanil-  or  lor  an.v  y],.  (iordon  adinilleil.  ’15111  we  are  al- 
■memomrnM'nlini  n.r'Vhe^  w  ell  hooked  np  with  order-  for  I  In 

p.ilriu'.'.  jrriulhm'.  cUsinini:  .tm!  ritp.4'  trjnlu. 

re.-:  s  ,o-  liiirliu  i.s  -  anil  ili'-i-nn-  | eommoii  with  i  ml  ilsl  ries  eeli'-rallv 
‘i'a^?n':.mV!^7!,^7lr■!^■^^•-i'h'•^  .7i'hi  I  l-i'oiiylioiil  ( 'anmla  a  year  a'^o.  1  lie  le.xlile 
|.i|ie.-  in  aip  -ir.'-et-or  l'i--'lo-.a.\-,  Iraile  was  at  ils  hieh  point.  VN'Iiih-  tin 
nmi!irai-tn:-i-  m-.il  ri-nih-:-  -alraiih-  slraineil  eondilions  of  the  niiiliev  markel 


tin-  l>e|*;iil  nifiil  ,  |i 

Tile  remark  is  fre(|m-nl!,\  heard  I  hat  Ihe  I5n 
defiarl  meiil  shoii!il  lia\e  withdrawn  the  wilh 
eompany  s  liei-n-e  a  year  or  Iwoatjo.  On  i- on 
llieolherhanil.il  mnsi  he  n-mi-nihered  llial  a'  liii 
in  KHO  the  eomp.iny  ohl.-iini-d  a  larfi:e  ami 
amount  of  fm  tln-r  eapilal  in  koiyrlaml.  I  .\mi  : 
eannot  hut  feel  llial  from  llial  moment  the  Nev 


wen-  lo  he  ili-l  I'i  hill  ed  hy  a  I '  <  |  iiida  I  or,  II 
was  e\ idi-nl  that  it  wonld  Ir.Le  year-  to 
do  I  hi-,  while  I  he  expenses  w  lej  |,l  le-  heavy, 
ami  ihi-  j-olie  v  liohii-r-  would  '.ii  tin-  end  net 
hi|i  a  irillinn  reinrn.  In  -I'eli  a  di-lrihii- 
lion.  iiioreini-r,  im  di-l  im- 1  ion  eoiilil  he 
m.-iil'-  hitw(i-n  per-ons  in  yooil  ami  had 
In-ahli.  Of  whal  \.-iliie  winild  a  |ii|  nnl.-i  I  ion 
iliviiieml  Ol'  a  few  ilol'ar.-.  /nrliai  -  iliree  or 
liv  e  y  ear-  hem-r.  h.  Ill  ;i  I  mI'i-',  Iiohli-r.  now 
perh;i|>-  in  On-  la-1  -;a,'.''--'.  of  eon-n  ni  pi  ion 
or  of  I’rinh' ili.-i-a-o.  v.  In.  hm!  hi-c-ii  lookinn 
on  his  p.iliey  o''  (n  rliap-  s'J.lliiil  or  .s'.'i.IKKI 
as  the  proii-i-iion  for  !ii-  wife  ami  ehililri-n'.’ 

Hill  if  rea-siiraiiee  w  -re  to  h,  i  ffi ed. 
will]  whom  eioih!  it  hi  nrraiin"il.’  'I'in-ri- 
I-  only  oni-  olln-r  I'aiiadia.n  lompany  ll•,•^n.— 
aelimn  Iminslrt.-il  lil'o  a--,siira  m-e  m  ('anada. 
,-imi  no  I5rili-li  eotnp.-i.nie-  ;.l  all.  Tln- 
.\miriean  eonipanies  aia-  r'-:  irieieil  hy  I  iii- 
Nev  N  ork  law.  ,-iml  il  •*  .-e-.  '  n  im-l'  ihniht- 


Caigary,  Alberta. 

Unrivallod  opportunities  for  .Judicious  Investment  fit  lucrative 
rates  of  intere.st  exist  in  and  around  Calgary. 

3%  can  be  obtained  on  ^Mortgage  ; 

15^'r  .and  upwards  can  lie  obtained  by  purchasing  Agree¬ 
ments  of  Side  witii  good  security. 

Larger  Jb-ofits  e;ui  bo  realized  by  judicious  iru-eslmeuts  in 
Real  Estate. 

Fon  I'.VIMM'«’I..\I{S  AI'I'I.Y  TOi 

I  m<¥TAII  JPt  rn  202  SIH  Avenue  west,  CALG.AIiY,AI(a. 

J.  OEAl/iLL  Ot  vv/.  Agents  for  TUF  HOWM'iS.S  KSTATE. 


[N(’<)Rl ORATION  NOTK’E.  i  IN(X)RPORATION  NOTICE. 


Home  .Niiiance  Realty  and  In 
vc.st!r,em  (  ompany.  Limited. 

Ppm  |(  \  >!je.’  iw  luTchy  g'iV'-fl  lllyO  niuR'I'  liiu  ^ 

ii'..i  I’.i  i-i  I  u  flia  Pt '  f  7P  of  t  h<  lO'S  is«al  "'Ll’ HI  ‘ 


Guardian  Trust  Corporation  Ltd. 


Ill  Itl.M'  Noiiet-  i.s  hrri-Ii.N  u-iveii  Iteil  tiniii'i*  tll-i 
•  I'  ir-i  I’m  i  III' elhiiiti  1- 7:i  III' I  III-  IP-i  iseil  Sim  ii'i'S 


I  not  ;inli-  di-parimenl  was  iindi  r  a  moral  ohiigation  Ini  h  nny 


Kngli-li  sharelmldei 


"'I'liere  i-  mil  Ihe  aeiivily  of  a  year  ago." 
Mr.  liiii'ilon  adinilleil.  '  Ifni  we  are  al- 


i-ipale  lin-  neei-Ssily  of  i-vh-ii  a  li-mporary  lo  |  hose  Kngli-h  shareholders  lo  give  Ihe  S'.stanee. 

'hiiiiiiig  down  of  Ihe  i-nmpany  s  lingo  eonipany  every  possihle  eha nei-.  W  hal  an  (’oMiiiieii 

mill'.  (Irdi-r-  are  eoniing  in  -  hnl  slowly,  onler.v  Iheri-  vvoiild  have  hi-on  if  the  de- 

"Theri-  i-  mil  Ihe  aelivily  of  a  year  ago."  |),-irl  nieiil  had  l  heieafler  aeli-d  al  all  U  vvill  mil  l;il,' 

Mr.  I  iiii'ilon  ad  mil  I  III .  'Ifni  we  are  al-  liarshl.v  or  hastily!  'I'he  Ifrilish  sharehohi-  i  In-  m  goi  ia  i  ion.-  \ 
ri  any  well  himki-d  np  with  (irdi-rs  for  ihe  ors  wonld  ha  ve  eon-idi  n  d  that  I  heir  moni-y  i  ho  di-parl  mini  in 
riii'g  Iraile.  hail  hei-n  eon  lisea  I  i-il  hy  iiimeeessary  sever-  "I  hi-  olheials  -ho 

In  eommon  with  imlnslrii-s  gem-rally  t  jiy  ,,ii  tin-  pari  of  i  In  (lovrrnmenl.  MTu-y  di-ii-r  mina  I  ion  I  i 
I  l.roiigliiiiit  ('anada  a  year  ago.  1  he  li-.xtile  would  have  elaimi-d  llial  if  a  little  iiiiiri-  vv  liii-li  w  on  my  a  d  i 
Iraile  was  at  ils  high  poinl.  VN'Iiih-  tin  tinn-  had  hnl  heeii  given,  the  eonipany  aimiln-r.  Imvvi-vi-r 
siraim-il  eomlil  ions  of  the  money  in.-irkel  would  have  siieei  eili-d  jiisl  as  Ihe  I’rndeti-  n  L’O'i  a|ipi-al  vva- 


(  oili  iiieiil  -  .V!  ft  r-opol;  I  .-III. 

Il  will  mil  l;il,'  up  llim  vvl:h  ih  ;,|U  of  i.-o. 

I  In-  ni-giil  ia  I  ion.'  w.iiifi  vvi-ri-  .n!.-''i-il  on  lo. 

1  ho  ill- pa  rl  mill  I  in  •  -m-  p  narl  i  r  a  I :  i-r  a  m-;  In  r.  i,,,',' 
Till-  olfieials  shov'.iil  -in  i-a  rm- ' m -- -  ami  !.,-i-i- 
ili-ii-r  mina  I  ion  lo  pi.'  -I  i  In-  polii  • -!"ilii'  r. 
vv  liii-li  w  on  my  a  il  111  i''n  i  ion.  i  Im-  i  fi'in-i  a  f  I  •  '■  , 

aiioihi-r.  how  i-v  i-r.  ■•i.im  lo  minghi.  I'lnal!.,  '  in-. 
a  Iasi  a  |ipi-a  I  vva-  ii.aih-  I  o  lin  .Mi  I  ropoii  i  a  ii  ii"'-' 


i-ommoii  with  imliislrii 


el  would  have  sileei  eded  .jlisl  as  Ihe  I’rildeti-  n  h’O'!  a|ipe;il  vva-  ii.aili- 
"If','.  V-,  hi -h  ri-all.v  -1-1  ill  early  Iasi  lalli  had  a  lial  of  Knglaml  siieeci-ded.  Ndtliihg  that  I'.'-  'hi-  Minisli-r.  i.ln- 

to  lira-lie  I  heel  on  sloek  market  i-riei-  h-vi-ls.  oonhl  have  hi-eii  said  in  ri'iil.v  wonld  have  olhi-r-.  ami  In  lin-  'iiisi 

lin  ri-  has  hi-eii  no  -i-rioiis  erippling  of  satislieil  itn-m.  It  is  inn-  that  the  addi-  •Uia!  gn-.-il  eom|  any  r 

li-'.jil  i  ma  1 1-  hn-im-ss  in  the  Domininn.  At  lional  lime  vv  hieh  has  lii-en  allowed  has  hut  I  wish  In  i  vpri-ns  In' 

i;,i-  ihi-  niomi-nl.  the  ma.Iorily  of  indil-lrii-s  ,.an-ed  Ihe  sharehiililers  to  lose  Ihe  more,  m-k  no  vv  li-dgim-n  I  ol  tin 

'Of'  are  heginning  to  feel  some  slight  leiiili  ney  ’  hnl  that  is  Hfler-vvisdom.  Even  Ihe  iiisiir-  .M  el  ropulita  ii  Lih-  in  la 

I'pi-  lovvani  a  slaekening  paeo.  ani-i-  department  eoiild  mil  foresee  that  the  to  lhank  I  hem  lor  llm 

.  or  ’'We  have  arrived  at  the  point  vvhieh  we  management  of  llm  eompiiiiy  would  he  so  ha  v  i- n-mleri'il  lii('anail 

“'•'i  had  e.xpeeteil  some  lime  ago.  I  think  if  had  lhal  its  eondition  would  relrogre- 

i  the  triilh  were  known,  il  wonld  he  found,  with  simh  deplorahle  rapidity. 

-i-s.  that  many  mher  hig  eoriiuralions  an  in  11  may  lie  eoiilended.  however,  that  tin 


tin  11-  anil  lii'i'li;i  -  r 
w  h:irv  I--,  inanm'.ii-!-''  i'  -. 
sli.i|i-  'Oil-,  '  aii'l  "Ml 
whieli  liiiiv  '•'.•iM  I'ali-'il: 
iv.-iii.v  -  iiiii-r,  ami  1,1  I- 
h,\  i'lt-.'i-;'  liy.lr.oiiii-  o' 
ail  '.1  ork-  III  l..i'u'iiii.'  lo  I  h 
eoiiinan  v  nia  .  e*-  iin .  - 

. .  "'li.  i'wi-r  , 

eon-trari  ion.  iin:iro\  rim- 
inanaa.-m.  1,1  i-.irr.v  ini: 

•g  l-'roni  linin  lo  linn- 


li:,-  r.-'i-:- \  on--,  wao-r  eonr-t-s. 

I.t-i-  '.  w  ;-i-.  I'.ni',-'.  .-li-ririi-  works 
I  "Ml  ■v".'l-.-  ami  i-onM-nii-ni'.-s 
'•a li"il:o  -.1  lo  .oiiani'i'  Mi"  eoni- 
mi  1. 1  1-  inip.  1  ntoiiain  anil  op.-r.ite 
o|ii.-  0--  ol  h.  r  n,.-.  Iianieal  n"""r 
g  lo  Ih-'  i'o:i;|ian,\  ol  III  w  lliel,  till- 
im .  -I "  i  a  ml  i  o  ronl  '-ilnil  --  lo 
i-w  i-a-  ,  s'i^i  oi-  i.ilo-  pan  in  tin- 
ei.imtnn-i  i.in.  iinmoi  enn-m .  nialm  .-n  am-.-,  working,  mili-d  lhal  llm  W’l-sli-rn  proviimes  show 

'r'Konn'M . ',n',r,-i:L:':' mm 'i.-  gn-aiesi  d.-enasi-  whm  eompari-d  w.ih 

ai'uuirr  l5\  *  iVii'f  men  I  LruiP.  ;''-'ii:ntiirni ,  lnjn''f«‘r.  j  last  Viar^  tllXlIVi"-. 

Icu'f  «u  h' iw\  jv,’  Duil  p.  cxcrciM*  r.irr\  aut  jiip!  |  'r«\lilc  (’nnifianv  will 

;;;;h,.;"’Cr''';:::w:;'''\c.-M;'r  'i-  '-ei-kr  -f  ..s  n,w  .■o.tnn  early  in 

arcumukiiii'n  «it’\ rluDincii* .  .siipplx  .  Srpl ciJi Im  i*.  as  ii.-^iial.  Mp*  <'orii|>aii\  l.Ui-K 

iiscau'i  miijImx  ifDiP  •Ufb'uri'- energy  .  wjip’i- powtT';  ,  over  ariv  f^iiaiititv  of  i*a\v  eolloti 

t»r  water  nr  gu'  un-i  to  pay  fPr.  ai'l  in  ;•  rwi  enti-  r,.  ,,  *  \  .  i.  ,  ,.,,.-1  ‘ 

fi-inm,-  io-.s:.ol'  can-.iin--'  Ml.-  -.-inii'  into  i-iri-ci.  ami  '"’,1  •  -  , 

t-o  appr*ipriale  .tny  n|  tlie  emapany  s  s.j»M'k.  i*<HMls  I  Ills  year  ■'  rx I »‘ll '•P » MS  Im  I  1p‘  fPlIls  ari’ 

«ml  a'^<*'t-s  t»»  (!.;r.*y  ihe  iMTe^sary  .’harges  nhoiil  coMUllrh’.  t}p»lli:ll  in  I  fp*  Wonls  ol* 

;;;;!-;-^^:"';,:,;.^'r:"'"an!’  p::.;'!:i-^J;-:;n/:'"i'na,s.T  i"-'  -i'i"'"  "'"ays  spending 

Ira-..',  i'onn"io'i-  ami  Mii-  like,  r.-nfi-rriiig  an.v,  miiimy  lor  Ihe  i  ni  pro  v  i-meiM  anil  ex  pa  lisp  ill 
e.\'-l n-i V I-  er  n.'ii-i-xcln-i v e  m-  liiiiiO',1  rigln  lo  n-e.  ,,|||-  nhilil.-.  " 

or  anv  -,-,'i-,-i  o"  Ol  liei-  inr..nn-iiion  a-  111  an.v  invi  II-  .|-|  ,.v(,,,wi,,o  |,,  ihi-  mills  at  Ma"-o'' 

tton  IV  l.irli  iiia.v  sn  ni  . .  i.r  I.eing  iis"il  im- an.,  '.-V 

Of  t  he  pMpO'ev  of  ♦  in*  <v)iii pa n y .  or  t  In'  ;m*(i ni'if inn  f/ip*. .  will  re(| p i ri •  all  a <1 M I f  Pifia  I  -H It  i  iian (1  > . 
olwliii'li  inav  Ill  i-;ilynlai,-il  lo  l.ein  III  liii-i-oni.  M  p,  (lorilon's  a  n  t  i'-i  pa  I  ion-  lhal  there 
jjrn-;pnVm'Cr'oV;m;Lm'V,!^^^^^  '  "ill  I;-’  work  for  llm  a.ldil iunal  employees 

pen  pen  y  .  reglii’',  in  j  ere*i  or  infnrnia  t  ii  ui  sn  ae«  jijiri’il ;  WpiiIm  see  mi  Ip  im  ill  t  a  I  o  a  y;a  I  MSl  a  M  v  I  Pa  rs 

il  'I'n  siil.x-rii.r  tPr  purehase  or  ntlDU’u  l.sn  aepuire  ,  thal  llp-  eprM|>aMV  will  not  lip  llliSV  for 

the 'h. ires  Mnp.lv  ilrheniurns  nr  oih-’r  'eeuniie.s  nf  , ,, o n  1  li v  v’n t  l.iootiio  i-vop  witlioiilv  Mivsont 
any  nt  Id  r  e..rnpanv  nr  corporation,  not  u  it  hsi  an.ling  ,  M  wmi  oni\  [Mis,  rn 

the  pro\  iviniis  nf  >eel i.tn  I  J  of  t f»e  saiM  .\el  .  atnl  to  !  oroi  rs  to  Plirp  tor. 

pay  tor  i  h.  sa  me  in  w  Imii’  ni  in  r»art  in  '-hares.  ItoiifN.  • 

<ieinni  I  ires  nr  ni  Ipt  .veeiirit  ies  nf  i  his  entipiaiiy  .  ami  1.?  IT  f  A 

To  hold,  '--•il  nr  ntii'Twise  deal  in  the  shares,  PnmN  :  iVrjl^L’ iVIV»IV  I  Vjr/VVJCiO. 

deMentUT'  s  ni  otle-r  s.-euriiies  .so  piirelias.  fi.  atpi  ' 

vvlnle  hohling  1  he  sa  UP  Of  exercise  .ail  f  h.’  right  s  ami  %?•  »  ia  •  •  ■> 

ptiwfvs  of  ownership  ili-reot.  im'Imling  Ihe  voting!  Mi\p<I  I  nriiiini*  IspiumiIs  1  ;iriiirrs. 
pioMrs  thereof,  and  P>  giiaraniee  riayimuit  f.f  the'  OUl^^r  Oislrirls  ShoM 

rtrineipai  fif  or  di\ idenrls  and  interest  f>!i  the^hares.  j 

U>mls.  d»‘!ienttpas  nr  »»ther  seenriti“v  »if  any  fUher  •  .Morlsi«*iU<'<l* 

e'*mpany  f>r  eni  pni'a'bm.  atnl  tf>  prnm<»ie  any  fiihe?-  ! 

roinjuany  f*r  enrpf*r.atinn  ira'ing  oMp-ei-  altogether;  Ih'iMc''  .'Hm'I'I.  Safd\.  As  a  r«'sti|t  fit  tip* 

or  in  part  s|,,obir  to  t  hose  n!  1  liiv  enmpuiiy  I»r  e.al-  j  r  er  atloMlifiM  lhal  1  Ip*  fariip-rs  in  tip* 

mill  lo  iii'l  li.v  w.iy  of  lioiiii-.  lo.iii  pT'omis...  i'ielm--i'-  ‘  mixi'il  Lii’ining  I  hey  lire  not  morigiigi-d  lo 

iiK'iit,  giim-miii-e  el'  hnnil-.  ili-lii-ni  iin--  or  oMn  r  ;  nenrly  I  he  s.'i  me  exl  en  I  ns  Ihe  piirelv  wheal 

si-e'iniii- 111- oMu'.'-vM'i-.  mi.v  I'ompmi.v  .  . . '■|"ni'""n  :  i'., ,,1'  tl,.,  nr-iirio  'I'his  w-i-'iem  .il’ 

ill  Mm  l•m>il:^l  stoi-k  of  winrii  Mm  eoMip.oiy  ImM-  ■  'M  lilt  I  s  ol  t  in  pi.Mlli  .  1111.  w.i.s  Dili  ol 

sii.'Ti'-  or  ol  mi.v  eoiripmi.v  .  rorporai  ion,  pi-r-on  or  ihe  ninill  points  lirollght  out  nl  Ihe  silting 
I'l-rson-  w.  IMi  w  hmii  Mm  i-enipmiy  imiy  li;i  VI- Ini-iim-s  |  he  ngl'lenlt  llf.'ll  eri-dils  ennimission  here 

n-lmiim-.  or  of  mi.v  i-oiiip.iny.  eorpormioii  person  :  .  l'■\i,l"n,•o  w.ns  .riven  lo  the 

or  pi-rsoM-  .-m-rving  oil  or  I-Iigiigi'il  III  or  nhom  lo  ''e'  vvifk.  l.viiiin  i  vv.is  givin  to  tin 

ciirry  . .  i-iigngi-  in  mi.v  husiim—  or  Irmism-lion  etfei-l  thill  during  the  p;isl  lew  months  at 

which  Mm  i'"iiipmiy  Is  .-i m Imri/cil  lo  eiigiige  in  or'  '|'j-d;ile  mortgage  loans  eoiihl  not  he  se- 
em-r.v  on.  mi.l  III  ml  as  I'mpliiyec.  ngi-Mi  111-  imimigiT  I  I  "i,-,,  ihe  verv  liesi  of  seenritv 

otmi.v  sm-li  eeinpany  .  l•()rporalloll.  |M  r-on  or  iii-r-oiis.  ‘  ‘  '  ""  L  ,1 

anri  III  giim-anti'i-  rim  pcrforniani-i-  of  i-ontraet-  lt.\  hnl  ariiinnl  I  riime  .\llierl  I  hough  Ihe 

anv  simh  eompany  or  l•orp•lrali')Il  or  h\  any  oMii-r  '  j pi eresl  rates  had  risen  during  this  vejtr. 

Ra;rm;:!n:"rv::h,.h;:,s  "Mr:’'v;!L.m^^^  'i-  ^"".e  dini-uny  in  ..arry- 

arraiigeinetiis  witli  any  aiMlnuaty.  ledfral.  pro-  j  tlll’pll{;h  MPit  I  j;as^p>.  i 

vineial.  miinielpai.  l«M*a!  or  otiierwise,  (leu  may;  M’llP  Iptlilf'liev  hati  ItpfM  ftp*  iritf'IX'sl  I  o  I 
seem  eondliel\e  P»  1  he  <’om  pat!  y  .s  fflpe'l « tr  any  f»f  /h.riiMr'  tiie  t'eu  vnurs  •md  in 

them,  ami  to  .d.tairi  frf.m  any  sue),  autlif»rity  any  !  Giiriiu  III*  IpJsI  M  w  v<a?.s  anti  in  i 

rights.  pri\ilege'^.  fraivlii^'-i  and  efuiees.sif>ns  wliieh  1  plaeP  ol  spvpm  |)»‘r  ppilf.  f'harjjptl  u  ypar  aj^P  , 
the  company  may  tliink  il_  de-ijralde  to  oluain.  and  I  it  ipiw  ran  froiM  nilP*  t<»  Ipm.  Somip  pomi-  | 
i‘y7i!,7.oi.'nm  '  ‘oM^llV-.^es'’'  rm^Vehi'^'-'*  id'’'''''  made  of  the  eosl  of  earryillgi 


Il  mav  lie  eonleiided.  however,  that  tin 


hy  I  111-  .Minisli-r.  i.lm  ii  in  ri  iM  -  ml' ni  .-in'l 
oilier-,  and  In  llm  '1  iis  p'  ,'i  k:i  h|.  -  n  1  ii  f  o !'  .-ill. 
ilia!  great  eom|-any  r. -!,o'iili'i|  fp  v  or;i  L!  •  . 
I  wish  III  i  vprees  III  I'e  niv  "oi-'  I.i.'M".., 

aek  no  vv  leilginen  I  of  the  piililn-  '.tm’il  oi  lie- 
.M  el  ro  puli  I  a  II  Life  in  taking  ihi-  i-on"-'  .  ami 
lo  lhank  I  hem  for  llm  .''-rv  iei-  wlii'-ii  lli'-y 
have  I'l'iideri'il  lo  ('anada  anil  lo  tin  i-aii-i-  i-f 
( 'a  nadia  n  life  ;i  ssiira  nee. 

The  manner  in  vvhieh  i  Im  ri'a."iir  iimi-  wa- 
e.'irrii'il  oiM  i-  inli-resi  ing.  .\f'er  all  iI-mmI: 


.-  Mnicni 
||(I  I'-.s.  lml' 
I.  Irallm  1.;, 
js.  ill  Imi'l  . 
■'  ami  lo 


1  a  pi  -  r  711  of  Mil  Km  isi-il  'I  ai  ill  i-s 
,i"wii  a-  ‘Thi-  I '■  on p-i ni'-- 
Im  '-Il  I-,' 111 -I I  iniih-r  Mil'  .Si-al  of  Mm 
if  (  ana'la.  In-arnig  'lal''  Mm  .Ms! 
iiii'orpora  I  ni'a  Vtila'i-;.  Hiiiiting- 
r  Palrick  I-' ram  I-  llrow,  ii,  seere- 
-g'-  T'amphi'l!  I.miskril.  ai-i-oini- 
lii-r  ■  I i-nogra pimi .  ami  i  harles 
,  am  O'  all  of  Mm  Ciiy  of 

iv  ill'*'  (if  i.Mmlmi-  ji-r  Mm  lollo'-v- 
irp.--'  (  \i/..  a  'i'll  piirchas" 

nouiri-  cIMi- r  for  j  ii  v  .-si  en  in  or 
!  .  j.  imr  al'-olnii'l.v  a.- i -w  o- r  or  a- 
I  I-  an. I  lo  I  r.iliii-  in  lami  lioos.-s 
.  -f  w  ha  I  soi-v  i-r  I, -limy,  aicl  -oiy 

'grolilMi  r.-Ml-  :;ml  in-lmlall.v  In 
u:r',  ol  -al".  I-  :  .  I'-.'-hmig-'  "r 

p.l  house  oroiH-ri.v  ami  an.v  oMmr 
-ai  r\  .III  a  g.'ii  'I'ai  r'-a  1  i -  i  ah- 


■'I'hi-  I  'onipanii- 


same  piisMion. 


sitimlion  is  Ly  no  di-parl  mi-nt  should  have  slopped  ihe  com-  I''"!  I"  '  n  ariangi-d.  the  ili-parlm'  iM 


means  seriniis,  however.  Il  is  mure  ;i  paiiy  hi-fure  it  olilained  the  additional  eap- 
ri  turn  lo  nuriinil."  explairmil  .Mr.  (Iordon.  iial  from  England.  There  is  perhaps  some 
(Irdir-  ahead  shonlii  carry  the  eonipanv  force  in  this  eontenlion.  'I'he  L’oyal  ('0111- 
wi'll  inlii  ihe  spriii'g  of  I'.H  1.  U  Imre  lln-re  mission  had  -o  slnnigly  and  properly  eon- 
Inis  III  i-n  a  falling  olT  in  hooking  orders  it  j  dcmip-il  the  melhoils  and  position  of  the 


ant  mi  pa  I  mn- 


addilinnal  cm  plnyees  ,  lished  iheir  iieliori- 


■m  ill  militate  .'igainsl  anv  tears 


niont  hs  y  el  In  eome. 
ordi  r-  lo  eare  for. 


'll  with  only  pr 


stern  provinces  show  .  company,  lhal  aetion  hy  the  department  have  ri'-iilli-il  ironi  llm  a 

vv  In  n  I'omiTared  with  |  wonld  have  heen  justified.  How  miieh  of  oilier  iii|  iiiila  I  or  vvi-rr  I 

(the  force  of  I  his  .  erit  ieism  is.  however,  expense  was  saved.  Im 

xlile  ('ompany  vv  ill!  really  I  he  result  of  afler-wisdiMn'.’  .\  I  lhal  nniile  no  eliarge.  Il  w 

s  r;i  vv  eollnii  early  in  ,  linie  the  eompan.v  eonhl  slill  look  forward  satislaetory  solmion.  anil 


imp.'iny  rarely  to  p  simeessf nl  fiiHire  if  ninli  r  eapTihle 
if  raw  l■o!lon  '  managemeiil.  'I'he  iiddiliuiial  eapilal  from 
!  England  should  ev  en  hav  e  eiisiiriKl  that  sim- 
1  Im  mills  are  ;  ees-.  'I’he  ope  essential  was  eapahle  man- 
I  he  vv  unis  of  '  agemeii  I  lhal  had  In  he  supplied,  nol  hy 


to  llm  l•llllrl  for  an  urd.'r  plaeiipg  1  !i.  eon  - 
)iany  in  lip  iiida  1  ion .  a  |i|.'oiti  1  i  iig  Mr.  linl.-iy- 
son.  of  llm  di-parl  mi  Ml .  I  ii|  11  ida  I  or,  aii'l 
a  n  I  hiii'i/.i  ng  him  I  o  eoni  pli-i  o  1  In  -  re:i  -  ■iiraimi-. 
The  i!ela,ys  a  ml  iipeerl  ai  n  I  ii-s  w  liii  h  would 
liavi-  ri'-iilli'il  from  llm  a  ppoi  nl  nm:i  1  ol'  any 
oilier  iii|  iiiila  I  or  vvi-n-  thn.-  n  v  onli  .1,  .'MiiI 
expense  was  saveil.  for  llm  ili  pa  rl  limiM 
imidi-  no  eliarge.  Il  wa-  a  hrilliani  .•iml 
-atisfaetor.v  soliMioii.  ami  1  Imjirl'lv  i-omph- 
iiu  nl  I  III-  ili'p.'i  rl  nil'll  i  ami  Ivi-'iivir  I'liilav- 


iiu  nl  I  III-  ili'pa  rl  nil'll  i  ami  Ivi-'iivir  I' 
son  on  their  sm-i-e" 

I’Ll  iisi l>le  .M  :i iiie II I . 

The  prohli-ni  ol'-lhi  I'liion  Lif.-  wim 


governmeni  deparlmeiil,  hiil  hy  llm  ih  part  im  n  I  has  had  I- 1  fim,-  f.ir  a  nil  in  hi  ; 


l.iveil  1,11  the  Will  ell 

It  iniisl  nut  he  supposed  that  heeailse  ihi 


iHieials  of  the  deparlnmiil  have  not  piih-  ii-ndenl  and  hi- 


year-  would  have  tried  llm  hrain.-.  i-m-r.gy  iir^oMMi  w  m-  il'-al  wIMi-ana',  -I-  lo.i' 
and  lai'l  of  any  in;in  or  group  of  m,  n.  ( 'oii-  I;.','';'  ,,;;'v'|',mm'''f  aiiy  lei>iim-^s''fmni-lli 
ditloM-’-  were  I'ciMhlanlly  ehmiLTi  M'’ .  m’mI  nn  Ing.  pniperi  y  ,  rbrln  p»»v\tr  privilege, 
clear,  iilain  I'oiir.’ir  la  v  Im’/oti  i  Im-  -iii.er'lM-  eomniej  whieit  flu  <'cunp.'Hiv  is 


to  iIma  world, 
elfinj;  tnatlers 


tliev  slopiM'd  lip-  f*oiM|)aM>  Ii  • 


will  not  lu*  hnsy  for  |  Kor  tlie  pasl  year  tiie  license  was  renewed  wliiefi. 


airo.  1  hev  would 


Mia  Mat-'’c  MM'Il!  . 


. . .  Mii-iij.  iuciu'lhi'/  Ihe  liudertaKing  iff  in-  of  an,.'  <t(  Mefit 

vT-i  e_.'  on  a  M.a  I  inr.s,  -a  I,  ' .  exelnuigM'  .  !e,t',e-.  -<11 1’-  t»l  in  /•  s  <  uri!  i» 

;.idI  Ihe  iik'-  'l»'  develop  and  turn  io  ^  nnmieiiial  t»r 

aet  t.i.i'i  a:  .  Icti.d  aepuired  Mv  ej'  ill  vv  fiieli  th.*  e'Uii-  n:ortgag''d  «»i 

nan  iipe'e-i  eij.  and  in  pari  ienlur  Ity  laong  ont  Ml'di  deiunliM 

and  |••'p;.'ltt'  tb'  '•nme  for  Minldimr  purpo-r^  or  o(  her  s»  enrif  ii 
ntli'  i-vM.  a  i'i  I  eon  M  ueiiiui.  alleging,  pulling  aei-oidanee  v\i 

I.  h'C’'.  Ill  ill  :  in;  ifiMiinnig.  hn  ing  niy  1  in  ni.sliing  «■  'Lo  pnn-lne 
aii'i  irejcte.  iii’j  l.iiililinu',  an'l  i»y  phiniing.  paving,  oi-  otherwise  ( 
di'i-iiare:  Mo'ining.  enl' I  \  Jhieg .  lutinu  <fn  Mn^iny-s  •  properij’s,  nv 
I,.;:  ,,!•  i,'t-int  •  ;,g»’..enjcn! .  nnd  Mv  advaiM-ing  therein'  id'  'T 

n,/,i  I  '  to  and  .  niering  inM>  ettntc.HMs  and  ;irrang''-  lo  l(’;tst‘  Mnild 
rtM'!.'-  ,  of  :  II  IsiniN  wjtii  Mnilih  i'".  ♦'ont r.n-’or-.  n-  reeepi i, .r»  ;o;d 
nan.'O  (.(ie;-  ••  'Uo  Mialo  a  ta  I  M)  i  n  M  :  in  i  o  a  ny  natnreand  Ki 

;jgr» «  iiie'h  eio-n.-oii  for-  {'.vin*’.  niae.’oi.ainizing.  i>.iile*s  ihefio 
rep.uring  gracing  cleaning  or  waMi'ipg  -ireetstti*  i»rof*"riy  lOr  li 
MjeliVvav',  i.tM'  lEr  ihe  t  oiisi  ri  cl  am .  f»pMting  nnd  ay  may  ite  ag 

i'(  pacing  "f  '-oil  M.l! ei-^terii'-  (lr;iills.  -.’vver-,  ttf  cha^e  or  ol  he 
str,.,.r  .oaf  io'-i,(,-\  im  all  oi' .my  itl  ilu  Mn>iiiess  of  lU'ineipal  m-aj. 
lejiMJers  and  et  m t  iMeo,!--  laeive  ;»geiiis  flcal'-''-  in  of  et »||a  t cral 
-tom  -.'.nd  lime  M'-leU-.  limMer  h.iolnan  and  oilier  oitierwi-  '  th^i 
Mi.iidiir-'  n(|iiei!e>.  d.  'Iht  ae»inire  l»y  fnirelia<e.  of  .'iny  ItanK 
lea-wf  tir  (tt  h'-i-vv  ise.  of  m>  nmleri  ake  t  he  vv  hob-  or  any  having  oM.leets 
pan  ol  ilie  I,  .'-ine-s.  pvtiperiy  or  lial»ilities  <»i  any  in  (he  MtimK. 
pt  ’  vo.i  or  eoi.i  (1,1  n  V  ea”ry  ing  on  any  l.n-vitM  .-.s  vv  hieh  I  )oni  in  ion  gov 
1  hi '  rotnpa  n  V  i- aiii  h'l'-i/ed  lo  carry  on  of  po-st’.-.seil  (»rovinei’  <if  i  *; 
of  pi  op  ft  y  viiiialib*  M>r  I  il'  (mrifO'Cs  of  I  he  eornii.iny .  ic*  of  any  nnin 
anti  1  o  p;  !<  »r  i  ite  ->'1  im  •  ei  I  tier  in  v\  h*  be  ♦  ir  in  pa  rt  in  tn-  »f  pi  M;t  i  it  m 
III*  Moii(N.  (]'i<(  mures.  i>ai(|-'ip  .•slta!'i-‘  or  oilier  section  ft  of' 
s.i’uriries  t-i’  ihe  oomp;iiiy  (c-  'Uo  ;KM|iiire  l>y  pnr-  oigaiii/'-  man; 
«  ha-.e.  lea  (.r  nl  herw  O'  .  or  to  take  f  lie  sli.a  fe-,.  Moiids  pro  mol  inn  or 
deMen’iir-'s  »  olle-r  --eeiiriiirs  of  any  e.»?npany  <'ar-  rm  nl  of'any  en 
1  \  ing  on  or  .iMoiii  lo  e;.rry  on  or  i  ngage  in  any  Musi-  (c-iv,.  (,t-  underi 
ness  wl.ieii  il;i-  comp. my  is  ,'tuihori/ed  lo  carry  mi  inei'lenial  ilier 
ami  to 'cIl  Ik  Id  re-i-siie  \>  ii  h  »>»*  w  II  Inmi  giiaraniee.  for  t  fi--  m  v  e-^t  n 
Ol  oi!uiwi>e  deal  wiili  -ami*.  I'  ’I  »»  issue  .ami  allot  mi^simi  ami  ee 
l:i!!\  jtabl  ’-M.irf  (»!'  the  emupaiiy  in  juiymeiil  or  Inllll  ;m.'  trust 
pari  payment  of  jmy  Mn-iness  | la neliiscs  mnleriak-  Individual,  eor 
ing.  i>n>perly,  rhrhl  power  privilege,  base,  li'a-nse  f ake.  reeei ve  } 
or  eon  1  raci  ’  w  hieh  Gk  etmipanv  is  anihori/t  tl  mj  i  re.-d  <tr  fu-rsema 

aioii.’i  'Uo  -t  II  b’ii-'ec:  oi  hei’w  is»  .ii.>(io-e  ol  I  Im  com  i  ni  t  ’  «»|  lo  i 

pfo(»eri  \  ami  imdet'M'iking  of  ilf  company,  tu*  any  in  eonneeiitm 
ftari  ilien-or.  for -sia*!'  e» 5n-.i<ler;i t it .n  as  the  company  tx.amine.  audii 
-rliail  .St  <  lit .  ;'ml  in  pariienlar  lor  .-hare-.,  o'elteni  tires,  prte-peei s.  Miis 
I  eiteis  <(,’  secti-iiie--  of  any  other  ctmip.'my.  h'  'To  p«'is,ni.  firm  or 


lei  h’fs  pat  enl  have  I  teen  i--iiei|  umter  the  Seal  <d‘  t  lie 
."eiref.iry  ed‘.'-t;ite  of  ‘‘ariaela.  Meariiig  d.ile  the 
<1  ly  tif  .NovemMer  inig.  ineocpoiMt  ing  I’raiik 
.\shniore  SkeMon  of  tin  <'iiy  of  West  mount,  in  (.ai 
Urovinee  of  <^iiel>ee.  -.eereiafy  ! n ’a*- :  1  I’e?* .  Henry 
Hlaehfonl.  in-.uranee  agent,  ami  Krnest  l<emi  De¬ 
nary.  mhary  puMlb’.  Moth  e»f  f!ie  (  ity  i,f  Mfmireal. 
in  llm  s.dd  f’rovinee  to  (^ue!>ee  I’h-iiest  Pill.  n*a! 
c'-fate  ;igiiil.  an  I  I'almiai'l  l•^^ot’.’  Sijrveyer.  Ivhigs 
•  •.mnsel.  Mol  fi  of  the  ’I’own  of  <  Mit  r»  titmii .  in  iIk* 
said  Prt»vi!iee  tif  (juef»ec.  for  I  fie  Mdlowtmg  ptirpie-*'’--. 
vi/  ;n  'I'll  ae(‘epi.  Inllil  arid  eo-cijit'  .my  l.•lt•^ 
eoinmif  ted  1 1>  I  he  ei tiiifumy  My  any  person  or  nersotis 
nr  My  .ar‘y  <-or|>orat  ion  or  l>\  any  eoijfi  of'  law  oii  -iicii 

teri,'-  may  Me  . . I  upon  m-  ;‘i-  the  eonrt 

Tipofove  as  the  ease  may  Me  ami  [n  lak.  ,  rec  'iv. 
ht*ld  ;md  convey  aM  ;e-’-e!-'  ami  primeriy.  Moth  te.i 
;tnd  ffe’txmal.  which  may  M.  gra  ni  •  d.  font  mil  H'd 
<»r  cfiriveyed  t<»  ih'-  c<mipany.  wilh  its  as..M'n(  iifioti 
siieh  1  rii'-t  or  I  rust  .  M  To  ;ie(  a-  t  rnsi  ea  in  res  pee  . 


Lilt  front  month  Id  month.  Every  elVorl  lo-d:t'.  have  lii-i-n  on  lie  high  n 


REDUCES  MORTGAGES. 

Oifl^T  Oislrirls  SliiiM  / 

I'rinc'-  -Ml'cri.  Snak.  ;i  rc^nli  of  flic 

irrcafcr  ailcnfitm  tlnil  tin*  riirni'Ts  in  the 


wa-i  mad(‘  to  iniprovt*  t  In*  condition  of  the 
('tifiipany  l»y  insistint;  on  a  swcopin:;  rt-dne- 


‘os,  c-|K'cialIy  wilh  ihc  ;i."dsipneo  t»f'  ijp* 
irMilion.'il  ('Mpitai  v^  lii(‘ii  H  wa-  then  al>oiit 


'  r.ingeim  iil  h 
•  m  iMiloii.  I'tir 
:  Ik  rwi  -e.  wilh 


(jertaking  «)!'  in-  <*f  a;i,r  tfcMcni  lii-es,  Itond-.  tnorl  g.c.'es.  hy  f»')t  het'-«  o»* 
ngt  .  le.o^e-.  -lUM-  »»Hd /•  s  <  itrii  les  l-.'-'tel  ac"oiding  to  th'  lew  liy  any' 
chip  ami  turn  to  ^  nnmieiiial  or  t»ifK’r  ctirjuiration  m»  hobi  properly* 
I  vv’fiieli  th.-eom-  '  ntortgag'-d  »»i  pledged  to  seeuif  the  fuiy  ineni  of 
ar  ity  I;;.' mg  onl  mk'Ii  de’uni  in  Mond’*',  morlg'tge-.  hypoihe.'s  or 
limr  pnrpo-sr  -  or  olhr’f  siemitii”-.  and  'o  ee,.|  wiif]  >'jeh  pntperty  itl 
alle.’ing.  fitilling  aeeord.'mee  witfi  Die  in-^triirm  iPs  creating  tJie  saiiT'; 
ng  lip.  1  m  nishing  '  e  '!’•>  ptireltiise,  le-e-e  or  ot  fier'.'  j-  •  aerpiire  own.  '•cP 
nhmilng.  ftaving.  oi'  mfierwise  (Ii.sf)»»v.'  of  land-.  Mnilditcg-  ;uid  oifi  r 
ting  <m  Mn-ine-s  .  propertj  ’s  iiTtvaiil”  or  imm'tvaMfe,  or  any  infere-i 
I  Mv  .'idvancing  iher.’in-  id  '  'To  con-l fuel .  m.'jiniain  and  opt  tale  <>:* 
<’ls  ami  arr.'mgc-  i»)  lease  Miilldmgs  am!  -irneiures  sijiia'th  for  llm 
»'ont r.icOtr-.  le-  reeepliori  ami  -Mirage  td  fKU  -'tnal  proper. y  ol  every 
to  t  nit  ;  into  any  natnr.-  and  kind  M»  ;iei  .a-,  ageni-.  eon-igtiee-  ami 
.  mae.’oia ini/ing.  f>.iilees  Dmiao;'  aml'to  lake  all  kiti'l-  of  personal 
M  I'lpg  -ireets  or  i»rof»"riy  for  t|et»o-.i(  and  .;!♦ -keeping  on  -iieli  tertiei 
)ti.  opMting  ami  as  may  Me  ;tgi(‘<»l  uptm  ei  'I\*  -nM-eriMi  fur  pnr- 
rtiills.  -evvef-  ttf  eha-e  or  ol  herw  l-e  actpiirc  and  lo  llobi  el’lmf 
ifthi  Mti-im-sof  (U'inejpal  or  agent  ami  .-iM-ol'felv  ow  tier  or  My  wav' 
gents  deale's  in  of  ettllaferal  -eein  ity  ,  ami  M»  enjoy  .  ext’h.-tti'ge  sell  o  • 
rtlvvari  andoDier  t»Dierv\i-  '  th-poM  of  shares  in  tli"  eapiod  -t yk' 
re  l»y  pnrehase.  of  ,'tny  li.'iidx  or  of  any  eoinp.'inv  or  <’ofpot’alioii 
T  he  vv  hole  or  any  having  oMIeets  -Imilar  m»  l  ho-e  of  i  hi-  eoiiiftany  .  ami 
liaMilities  <»i  any  in  i  lie  Mtmd-.  tIeMi  ip  nre-.  m  oihir  -c  t-iirii  les  of  Dip 

V  l.ii-itK  .-s  w  hieh  I  )ofiiinjon  gov  ertimeiil  tir  of  Die  gova  '-n  nient  of  a  ivy' 

on  of  po--e.-seil  (trovinee  tif  (’amnia  or  of  any  fVtreign  gov  t'rtinieni . 

.  tif  1  he  eimi  p.iiiy .  o'*  of  any  nnmieiiia  I  corporal  ion  or  of  .'iny  eotr.pany'^ 

he!'- ei  in  }»a ft  in  ov  eofpo!;t  t  ji.n  noi  w  It  (ist;-cdin  '  Die  prjjv  j-ioii-'  of 
.-hare-  or  Ollier  seeiitm  f1  of  The  (  ompanies  Vet  f-  N'o  proptotc. 
.'OMinire  My  pm-  otgani/e  mtimige  ttp  #lev  eh>p.  or  !•»  .'is-i-i  in  ilid 
the  sli.afe-.  Moiid-  promotion  orgatii/a  t  ion .  management  or  dt  yelop- 
ly  e.tmpany  <'ar-  meni  of  any  eorporatlon .  eotuftany  . -y  ndieale.  eiPer- 
r;igi'  in  any  Mn-i-  (Ki-e  or  nnderiaking.  and  to  (iti  ;ili  acts  m'Ci’ssary  or 

/ed  to  carry  on  lnei»|eni.il  Da-reM)'  ig'  'To  ;H*f  ;i- ;igeni  ami  Mroke’s 

Dmni  guarantee,  for  Dk-  in  v  c-^t  nvnt .  h.imlling.  loan,  payment,  iran-- 
I  i-siK’  .and  .allot  mi'-si(m  anti  eolleclitnt  of  nionev  .  ;md  to  a<'«a‘pt  amt 
in  payment  or  fiilld  ;iny  trii-i  eoir.milied  to  the  eottip.any  hy  ;in>' 
•lii--es  mnleriak-  Imlividnal,  corporal  Imi ,  firm  or  eonrt  of  law.  and  t«> 
ge.  b  ase,  license  1  a  ke.  reeei  ve  Jiold .  I  r;i  iisfer  and  eon  vey  all  properi  y . 
s  anD'ori/t  ft  lo  i  re.al  <tr  fu  rsfuial,  which  tn;iy  l>e  granted.  <*onveyed  or 
i-e  di.-po-e  ol  the  Com  i  Ili  I  Ms  {  to  Dll-  eonipany  .  vv  iDi  it  -  r(.--eni  upon  or 
ompany.  nv  any  in  e(»nneeij.ni  with  .-ueh  trust,  di  'Idt  inve-ligaio. 
as  Die  company  ix.amine.  tiudii  and  report  on  the  hook-,  -i.andim;. 
o'c-i.  (ieltent  tires.  pr»)-peei s.  Miisjriess.  affairs  ami  eondilion  of  any’ 
mip.any  .  di'  d’o  pt'ismi.  firm  or  eorp<»r;i Don .  am!  to  investigate  .e.xa- 
-liafing  profit.-,  nnicn  mine,  atid  repmi  on  the  title  to  ;im!  v.atne  of  pr»)- 
[»d  V  I  III  m  e  reelpnu’al  pert  ies.  real  or  pef’-ona  1  priv  ale  or  pnMlie:  <'r  on  t  jio 
nv  governim’iil.  mn-  legality  of  a'ly  issue  ol'  lionds,  del'entiirc-  or  oihi-r 


tion  in  ex|)en,-es  a  nil  ot  In-r  reforms  as  a  eon-  i  to  oLt  ;iin  ;  if  i  hi  v  h.-nl  -lo|i|-i'ii  I-n  .  eiii  |  ti  n  v 
ili'ion  to  iieiiit:  alloweii  to  eoMlinue  ini.-i-  after  tlial  tiildil  ional  i-aiiiial  li.-'ii  in  n  |  tiiil 


lliri  |i:it  or  loi  ,  I  tolMl,  -i  il  ,v 
ii:-  ii.v  ,-.,  -i-.\  ill::  on  of  I'ni'tu 
of  I  iii:;,->'i'  ill  .'iii.v  iiii-iii'  - 
coi-i n,i  ii.\  i'  a  1.  Mion/'-'  1  1 1 


,f  w  iMi  an.v  pi  i  -on  of  coin 
1  '!  ill.  Of  alioip  Io  i-arr.v  oi 
(If  I  i-.-in-tti-i  ion  w  iiii'h  1  hi 
eaff\  on  or  i-nino-'i-  in.  o 


ness.  (ln(.  of  the  ortieitils  almost  liveil  in 
'I'oronlo.  I5nt  thoii<;li  1  he  ilepiirt  menI  eoiilil 
exereise  some  eoiitrol  over  tlie  eomiiaii.v, 


In.  Ihev  vvoiilil  iiav  t  I-.  -  ti  i L- ii. 1 1! in-i  1 1  :t  •: 
i-on  ti-i-ii  1  ill"-  till-  |iro('"rl.v  of  tip  l'!noli-.|i 
-hTirelioliii'f  . :  if  tin",  Ipol  (i!,'t--i-(|  ’he  i-'iin- 


how  eonlil  tl)T..v  mtike  tin  (..xlraviitranl  man-  luin.v  in  lii|niil,-it  ion  in 


atretm.nt  eennomii-al :  a  reckless  niimafre-  i  In  v  woiiLI  littvi  lll•‘.lrli 
inent  T-nnserv  at  i  ve;  a  n  nnvvisi.  manatremeni  cooil-will  of  th"  Ini-ini 


V  ieinit  V  of  I’riiie, 


(lev  oteil  to  !  " 


it  is  not.  1  think,  too  miieh  to  sjiv 


I'lifM'- ‘  mixi'il  Lirmino  lln-v  tire  not  morl "titted  loj't'"'  *1"'  !  nion  Idle  eansed  tlie  deptirt- 
oMiii’i  ii(.;irlv  the  sinne  extent  as  tlie  piirelv  vvlieal  ni'til  more  anxiety  and  Iroiilde  llittn  all  I  lie 

.  farmers  of  the  prairie.  This  wtis’  one  ,,r  "t her  com [ni nies  tofrel her.  .\ s  I  liey  sa w  I  he 

I  he  MM'iin  pninl.'^  hrouirht  out  al  tin*  sittinir  i  slowly  Inil  .surely  \vn,se. 


1  in  f|p'  ordiiM'sry  w  p ;. 
sf  roy  I  (i  1  hr  \  ;Dllr.  of  1  jp 
sines-,  ;i  ini  vy  oiiid  ha  y 
'»  I  he  policy  h  ;l(|cr>:  ii 
1  rcassnrn  lO''  i  In-y  u  i  rt 


;iny  imsiiu’-- 
dneicfl  -o  .1-  dii 
ermpiiiiy  .  und  i' 
with  or  '.v  itlm  iJ 
rf  Imrw  i-c  K-sis; ,  , 
per-rii  rr  «*emp;' 


;i\eMnsim‘ss  ,,f  ihc  nt-D’K'dlt  ur.il  credits  corinnission  he!*e 
e'‘’ajioul'‘ie  :  last  week.  Evidence  was  -riven  lo  the 
ifaii-aciion  I'ffeet  that  diiriiiK  the  past  few  month-  tit 
nirap'i-  in  or  '  Tj-dali-  morljrtlkte  loans  eonlil  not  Le  se- 

iloi-'ili'r-en-'  I  ""  ■'•'etirity 

-oniriici-  iiy  Lnl  around  Priin-e  .VILert  I  honirh  l  lie 
V  an.v  oilii-r  !  jiMeresI  rtites  had  risen  dnrinir  this  yettr. 
'.r I  there  was  nol  the  stime  diRieiiliv  in  etirrv- 


loo  mill'll  to  sav  etinsed  hi-av  v  los-  to  tin-  polieyn  diL-rs;  in  ij" 
sell  Ihe  de|)art- I  ever.v  elTori  loofj'eci  n-iissiirti  lo-,  |||i-,\  vvi-n-  toi! 
iiLle  Ihitn  all  Ihe  ;  ha ndieti |)pcd  L\  tho  faet  iht'l  t  In fe  vva-  Liii 
.\  s  I  liey  sa  vv  I  he  j  one  (Mhi-r  eoni  |ia  n.v  l  ra  ti.-aci  i  n-r  I  nd  it.- '  rittl 
n I  snrel.v  vvoi-m-,  ;  Ln .- i tie.--  in  (  'a na dti .  on i  -  idi-  ef  tin  .\  ini  rica  n  pM 
(Tiirls.  I  he  sn  i.-er-  eoni  I -a  nie-.  vvhieh  wire  s'lrP'oi  nded  with  il" 
neirol  ia t  ions  Le  j  leirtil  rest  riel  ions ;  and.  perliti  p-  mo- 1  di I'li" ii ! I  j;',!,' 
ies  lor  the  ri-as- i  of  all,  they  had  to  deal  with  a  inti  iiti'ri  nn-p,i 
'I'he  ollieer.-  of  |  that  wa-  opt  j  nii-I  ic ;  tilvvav.-  pp- t  on  the  "" 


■redits  eommission  here  not  wit  list  andinjr  all  I  heir  effort  s.  I  he  sn  per- .  eoni  | -a  me-,  vvhieh  wire  snrpoii  nded  with 
ce  was  Lriven  to  the  inleiident  insisted  'hat  netrol  ia  t  ions  Le  j  leotil  rest  riel  ions ;  and.  perliti  p-  mo-l  di  I'li"  ii !  I 
he  past  few  months  jit  opened  vvilh  other  i'oin[)anie,s  for  the  ri-as- I  of  ttll.  they  had  to  deal  with  a  inti  iiti'ri  nn-p,i 
pans  eonlil  not  Le  se-  siiranee  of  Ihe  policies.  'I'he  offieer-  of  j  that  wa-  opt  j  niisi  ic ;  alway.s  pi  t  on  iIh- 
verv  Lest  of  -eenritv  'I**'  eom[)iiiiy',  however,  would  nol  eonM'iil,  i  (loint  of  oeltino  the  eompany  i  ii  its  fci  • , 
'  .MLert  I  hontrh  the  ((("1  without  t  heir  co-operal  ion  the  depart- |  and  yet  tilvvav  s  d,, ini.'- i  liinc-.-  i  hat  n!  I  i  ma  i  cl  y 
■isi  II  dnrinir  this  year.  had  no  |)ovver  to  force  ti  reassnrtinee  led  to  ils  di-  l  met  Ion :  plaii.-iLle  tind  aLh  to 

line  diffii'iihy  in  eiirrv-  '•ki’''|d  Ly  w  it  hdrti  winir  the  license,  put  I  intr  |  <'on  vinee  almost  any  per-oii  that  the  eoni- 
o-ps.  t eompan.v  into  insolveney.  and  then  Ipany  was  Li-imr  oiipri-'-i  d  Ly  an  nnrea-on- 


.  ;  itmf  iifun  -ni'ii  t<’tic>;iml  '•*. 

•  '''  mny  Diink  fit.  gml  in  partie 

t  re  .-itKi  cjniinicioi-fi  fi>  'r<*  gu 
f)il(  nu'ticy  -ccmx'l  [•',  of  puy  u  !‘le  unlcr  «»('  ie.  ft  spcj'i  rl 
„•  1  Moml-T  sliiift'-  cmiiftict-.  mm-igugcs.  efi.irgt-.  t.Mli- 

*  ‘  gal  ioie  ef  nl  In-f-  -»  c'lfit  le-.  •'!  atiy  ei )f n t la ii y  ef  ntuic'* 
CM  II  1 K king  h.'t  V  j»)g  oMieet-  a Pe.teDn  r  ("•  in  part  -imibif  te 

it  j|  I  ht.sc  t!»  tins  eemp..?*.'  j  'lo  ectef  'llte  .'itiy  a  f  fa  11- 
jj  geinenl  wiDi.iity  gev-amKin  ef  :iiii  |.(.fi(  y  .  iede.-ab 
■  pre'.  inei.'.b  mnnieipal.  le  ’.al  er  eDn  i*w  l-e.  that  m;iy 
(•I'D  -e<  in  eemliK  ive  M »  De*  eern p*. iiy  en.leel-  t>f  any  eC 

fin-  I  ht  m .  k  Te  »mv  ((ml  tie;t  I  w  it  It  the  mttriey  -  ef  t  le- 
1  em  pa  n.v  net  imiueifi.'M  !y  retpiifetb  npen  .-neli  eti- 
liti.'.  ;iml  in  .-neh  tmeme*'  .<>  may  trem  time  ttt  lime 
Me  1 1.  It  ''Cl  in.  u  I  I  'be  t  f  i- '  filinie  ;Hiyt'f  Dll'  pre  per'  y 
(if  Dll'  itniipany  in  >;'eeie  atnetig  it-  .-htifehehieu- 
1  in  'be  (b»  all  ef'.'iny  e!  i  he  .iM<»v  e  thing-  a. s  prineipaM. 
agent  -  .  etini  fact  «>:•-  e»‘  a  1 1  erney  - .  •  ri  ’  'be  <!e  all  -neh 
ellief  thing-  ;■*  afe  iia-ifli  nial  ef  eemlnciv  e  lt»  th* 
ait.iinnunt  tp'  an.v  ef  fie  above  tjMjeei-.  ee  An.v 
(te,n ef  gfa n M  1 1  ill  '*nv  pafagfaph  hefeef -liall  net  I'c 
Ijimt.  t|  tM'  re-tfie*i’(i'fp'.  I'frerence  fe  ef  iilf'erenee 
Ifem  -niV  efhcf  pai.  -M'apfj  llefeer,  ef  f)y  fefefenee  te 
e.f  inpreiiee  iftmi  the  name  nf  the  company  'Ihe 
titu'fat  ietis  tif  I  If  et  *111  pa  n.v  !<*  Me  eaft  ied  t,n  t  hfengh- 
etp  th  iJeminteii  *'  v  anada  and  (1-ewfief*’  l).v  iIk' 
name  ef  ■ileim’  'yiliatiee  Iv’ealiy  and  I  n  ve-l  nient 
(■emj'any  .  Limiietl.  with  a  e;jj»iiai  .-teek  *>r  lift.v 
tlK  UsDin]  dollar-,  nividtd  into  Ann  -h;ifes  nf  etK 
Immlfetl  « lei  I,  if-  each  and  Die  t  hlef  place  el  Mtfitie.'  - 
ef  I  he  .'il itl  e<Mn  pa ny  1 1 >  I ir  ;i l  i  he  (  ‘i t  y  of  .M  enf  fea I . 
in  I  if  I’fev  ilf  e  ei  <;melM'( 

DatttI  ;il  Die  elliee  of  Ilf  Seereiaf.v  of  si-.-r  ,>( 
c.'inada.  tin.'  IvDiday  of  \mo'.-i.  DMA 

'bfi('.\i.\s  yi  11, \  I'A  . 

i:;  ! 'ndei'-St ffeiai  y  of  Stale. 


tran-aefion  e;,p;iMle  of  being  etiii-  maii.ige 
I'cfly  e.'  itidirtcDy  i«'  M«  iietit  thi-  inv»-ini 
'Ztiaraiitce  ihe  eentfa<’l:-  of.  eiiher  moftgai: 
.ei'itfiiy.  and  to  lend  'iioney  tool*,  iji  'bo  ;i 
nv  -neh  pet  -on  m*  company  ,  <*f  any  »l;ti  ies  n 

\\  'imh'i  i  aking  n*  M;dhl  en  ef  tin-  Meriefit  i 
•  ia  whieli  f  he  j-empatiy  i-iipef-  lef  and 
dly  le  -neli  pef-en-  of  eempanie-  ler.  mat 
IO  ;i nd  1*01^11  ion-  a-  1  he  eempa ny  l al ■*-.  | 

1  in  paftieukif  i  >  t( u.niJ-.  Imild.'i-  pm-.pe  f 
fi-  'be  guaf.jniee  Di.'  pa.' inciil  of  |  are  neeo 


ifcem-  -eem  ity  of  any  <'erp<'ratl. 
irry  en  nf  ;iii.v  iMi'Oie--  eem  efii  e 
eh  (hi-  <111  any  ;i— i  l -,  preneft.v  er 
•  in.  ef  or  a  I  let  tfv  -  h  »r  the  t  r;  n,- 
Ig  eon-  man.igi'meni  ef  ->file- 


m.  ef  ell  Dn-  ejreiim-taiiees 
iimleff.'dyjng  ;nid  generall.v 
figh'^'  il  'be  act  a-  agent's 
;M  iif)fj  ef  .an.v  Murine--.  Dim 
I  he  sab'  •  1  prop  ‘ft  y  .  I  11  • 


rile  tendency  had  Li-en  I’or  interest  i „  i '"■«<>( iai iiifr  wit  h  t he  liipiidator. 
rease  diirini;  tiie  [,ast  tew  years  and  in  !  Onlv  One  Wiiv  Oiil 


IVrailc'snbnJ  “DvMcccs'DmuwI,^^  "I’  ""''ryintZ 

rom-e.s-ton-  1'  'be  eeii-olidale  er  amalgamale  wilh  i  tlirollirh  Minrf As  to  the  niunhcrof 
any  etli(>r  eompany  or  <*(n  per;ition  h.av  ing  eh.jects  1  fannors  \\  ln»  W(  rc  nnirt trailed  it  was  statml 
;\;;V'n/^Acy^;m:^,\D^;^■an;:An^^  i  ".nt  there  w  here  al.ont  sixty  p.-r  cent  in  the 

profits,  itiiioi)  ol  interest.  »'o-opiT;ition.  joint  .nlven-  j  Unni*  lc('ClDl.\  (h'vclopcd  distlicis  whin*  in 
tufc.  reeiproeal  eome— ion  or  othervvj-e.  wiDi  aiiv'i  tin*  parts  of  the  coiintrv  that  had  liccn 

r;i:e;;",o'';;:n!V’^;:;r -■"'•"i  f"-- » "  ".e  .wenty 

transaction  which  ttie  company  is  ;iiil  horl/i'd  t<i  I’nr  cent. 

engage  in  t»r  carry  on.  or  «-apaM!e  of  being  eon-  One  of  the  most  irnptirtaiD  points  cm- 

omnx'nr.’  :lmi‘'m'''lM..l’''n!o;n7"'nc  cblnoucc  Vhc  I''""""''''  J"  '  he  eommissnm  was  that  it  was 
ceinr-'icts  el'  or  oMn-rvv  isc  as.-isi  ;iii\  siiclt  iii-r-on,  east(-r  mone.v  Inti  etn-:iper  tnoney  that 


onjnnetiDn  with  Mr.  Kiehter.  ol'  tin 


iiLle  insiiriMiee  di'p.'ir!  mi  nt  di-ierminril  to 
ruin  Loth  shari-hiildrrs  and  polii- v hoLL  r  . 
Ly  nol  frivin'.;  the  eonipanv  .-it rtieieii i  imih' 
to  Leeonie  e- 1  :i  L! i  , lied  , 


HEALTH  (?)  INSURANCE.  !  ILLINOIS  LIFE  iNSURANX’E. 


company  or  lorporatioii.  ;tnd  to  lake  or  (Htierwisc  j  was  wanted, 
acquire  -hares  and  -eeiiriiles  nf  any  stfli  eompan.v  i  — 

or  corporal it»n.  ami  to  sell,  held,  issue  er  n'-issne  J  M’KS’^rKK^ 
the  same,  wiili  or  wiiiioni  gnaraiilv*e  of  principal  \ 
atid  interesl.  or  (nherwi-e  to  deal  with  or  di.-pose  |  An  (’llthll 
of  Die  same;  im:  'I'o  pnrehase,  !<‘ase  er  ot  iierw  isi*  ..  Inder 

a,(upnre  and  lo  hohl,  e.xerei-e  ;uid  enjoy  in  its  own  j  ^  . 

name  or  in  Die  nam‘*«5f  tiie  persotts.  firms,  eompany  |  daw. 

or  companies  hereinaller  referred  lo.  all  or  ;inv  of  i  W(*re  olcct('<l 
the  |)i-i)l.ct't.v.  ri-aitcl'i-.'-.  tmoil-will.  rivln-,  imw ers  j  ,| ^..^ses  Wert 
and  privileges  held  or  entoyed  My  any  person  or  I  .  • 

firm  or  My  any  eompany  <ir  (’onifianles  e.-trrying  on  !  «DIC(‘  ami  ils 


more  rc('(*nii.\  dcxciopcd  msTricis  whiK*  ui  v  -health  insurance*'  concern  with  -^lOD  S<*roiiH  fo  Now 
the  iiaris  or  I  lie  conntrv  that  Inid  heen  .  ^  n  i  i  i  '  • 

settled  fora  nnml.er  of  year-  tt  vva-  l  vv  i-nl  v  j  '"'y  l{..s...ess 

coiit.  '  lieen  pill  lint  oi  Imsiness  in  Ifrilish  (’oliim-:  S 

One  of  tile  mo-l  im|)ort;int  points  ein-  l>ia.  One  W  .  S.  Smitli  was  fined  ,S.iM  tind  '  ('m,  x,,,—  'I'l 

'  I  plitisi/.ed  to  t  he  l•ommi-slon  was  lltal  it  w  as  '  !li '  •'"(••" i"l'''''l<>'"i  "''U  'f  '  he  l>n-i tn  -s  was  i 
I  not  cTisier  money  Iml  ehi-aper  money  that  ;  eontimied  he  would  Le  liaLle  to  a  repel  it  ion  j  stands  seeiiiid  m 
'1  was  wanted.  i  of  '  I"'  line.  |  sljites  in  voliim 

\t'l.'*i'rKl7v  l-vni.-IMi’KI'l'KIt'^  '  S'"'"'  ."■("•  "ith  doiriK  an  insnr- !  .,nd  predieis  (ir.-l 

MI.SII^HN  I  N  IH.nM  KI  I  hKS  MLl^l  niicc  business  under  the  naim*  ol  lln'  Do-,  ry,  .  .  i 

.\n  ent  Inisiiistie  meetiiiu:  of  Ihe  Insnr-  minion  Health  .-Vssnranee  Society,  withnni! 

iiiiee  I  nderwriters  of  Ihe  West,  held  al  havinR  received  a  license  from  the  M inis- :  "L'" 

MIose  .law.  the  officers  for  t  he  eomiiiK  year  "•  Einanee  iif  (’ariadti  to  do  so.  It  was  i  lhal  prodneed  in 
were  elected,  iiiid  several  interesting  ad- ;  l>l'’‘"l(“'t  dcteiiee  that  an  appli.'atioii  has  -  i,..;,;  than  per 
dresses  were  !;iven  ri'l;itinir  to  life  instir-  I'l'en  made  to  the  provincial  ret;istrar  of-  |•'i^,'  ve.ir-  a' 


•?  I  (K  •  S,‘»'Oii,l  (o  New  \  orL  in  (lie  Volume  nf 
h;is  Unsiiiess  rL'ieed.  ’i'o(:il  mil 

him-  ■  S;5(»7.II(H>.(»(I(». 

w'-i'Y  '  VI.').-  The  TriLiiin-  .-ay-  lllinoi- 

il  ion  j  'Linds  seen  in  I  onlv  to  New  V  ork  a  iiiomr  the 
iSl;ites  in  volume  ef  liie  i it -u r,'i nee  iilai-i'd. 


s  were  };iven  ri'l;itinjr  to  life  insnr- 
iiid  its  value  to  Ihe  individual.  .Mr. 


.ioint  stock  companies  for  ,a  eerlilieate  im-  Oii 


toi-ini-i]  tor  I'air.viiiK  ou  an.v  liii.-iiii-ss  similar  in  |  .Vnmis  I'illiol,  president  of  the  Western  !  der  the  Henevolenl  Societies  .-Vet,  Lnl  no 


:  were:  I 'resitli  It  t .  W.  IL  Houston,  of '  |  he  Hio'dv.  on  •)  line  ’2(5.  1 1  was  eont  rolled  Ly  a 

i  Mnliial  of  ('antida;  vice-president.  W,  S.  |  Hm'cl  "f  Irnstees.  Smith  said,  and  had 
j  Nevvmtin.  of  tin-  North  .Vmerii-an  Life;  see-  |  I.L4(>  nn-mLers  in  Victoria  ami  aLont  !!.!!00 
I  reiar.v-lreasnrer.  .1.  K.  W:irr!iek.' M  et  ropoL- I  in  Vancouver. 

;  l;in  Life;  committee.  IL  1).  Hell.  Crown;  A.  ■  'j'homas  A.  l)olke.  real  estate  salesman, 
'  W  .  Irwin.  Dominion.  ;ind  .1.  N.  White,  of  i  visited  the  offices  on  .iul.v  2'_’  tind  'Jd  to  see 
i  the  (IreTi!  West.  I  :iLonl  taking  ont  a  i»oliey.  He  was  told  it 


Whiili-  or  ill  Iiaii  lo  llial  wliiili  Miis  eompan.v  is  I  |  ji-  \--iirancc  I' iidi-rvv  riti-r-  wilh  hcid-  acti 

auiliori/cii  liii-aiT.v  on  ami  IO  pav  li,i--m-l,  prop, -nv.  "  M  n  m  ail-  ' 

franchise-.  gcMKl-wilb  fighi-.  powets  nml  privileges  i  (inju'ti’rs  at  \\  iiniipcj^.  siniki*  at  .-onn*  Icn^^tli  j 
vvliolly  or  piirlly  in  ca-li  or  w  holly  or  parity  in  I  on  I  In-  sll  L  jii'Cl  of  life  insurance.  |Sini 

pai'l-iip  •  liar,-s  ot  Mo- i-ompaii.v  or  oMii-rw  i-c.  amt  to  |  I )  Hi, cli-ct  ed  for  ihe  l•onlill|i■  v,--irMlea 

iimlcrtalc-  Mil-  liahihlii-  i.fan.v  sm-li  pci-.-op  firm  or  i  ‘  ,  ’  , ,  ,  >1, 

eompan.v.  ,-,ml  lo  c.xi-rrise  Mo-  rivMiis.  powers  ami  :  vvi-re:  I  rcsidi-nl,  W  .  11.  Hons, on.  ot  the  t»loi 
fratii-lii-i's  ol  an.v  i-ompan.v  w  lioso  eapilal  stock  isi  Mninal  of  Canada;  V  iee-l»residenl .  W,  S.  H"" 

owio-il  h.v  Mil-  company  in  Mic  . . '  -ncIi  com-  |  (In-  North  A  mi-rii-a  n  Liff  see-  I  I -li-l 

paity  Ml*  It)  n-  own  mime.  'M'  to  leimMiernit'  any  '  ,  ^  i  i»  ii*  i  i-  '  j  \’ 

person  or’  I’ompaiiy  tor  servlc's  rendefi'il  or  t<»  l>«*  I  I'td  a  rv -I  rcaslirct*,  -1.  K.  W  a  iTMclv  ,*  M  c  t  rn  poll-  j  t  h  ^  ^ 

ri-mlcrcil  in  plai-imr  or  as-isiiie,;  to  plai-i- ,.|- Hiiarantce-  ;  I  a  n  Life ;  Co m  mi  1 1 ‘-e.  |{.  1).  Hell.  ( 'row  n  ;  .\  . 

J^UaL'e;D;!i7VUebt;-!':?';;ri;^^^  Irwi,,.  Dominion,  ami  .1.  N.  White,  of  I  visit 

company .  Ol*  in  or  aMoul  Die  tormaiion  or*  promotion  j  I  n‘‘  Drcat  \vcst.  j  <U>ol 

of  Die  company  or  Die  r'onflnet  nf  its  Mnsitu’ss.  j  '•  won 

(O'  'bo  fdnaiii  any  \»*l  of  Parliament  or  nf  any  i  ( 'OA I.  I>IS<  *0>'HK .V'l'  K  AS II A I K,  ‘  j 

legj-lal  life  for  any  pnrposivs  oj  Die  r*ompaiiy .  (p»  'bo  i  • 

take  pari  in  Die  manageinent .  siiperv  i-ifm  or  e«»iilro!  |  Kor  r  \V  1 1  j.  l  \  M  .  On  t  .  Wlia  t  is  c!ai  lucii  to  I  ' 
ukhb;,rni:''havV;mb;V;ib:Db'i;:D-Mb,- i  "  y-'y-kaLly  nne  .li-po-i,  ..f  Lituminons  :  i;;;;' 
similar  to  Miosc  ot  i  his  company,  iiinl  for  Miai  'eoal  has  Leeii  loealed  L_v  .1.  L.  (  urrio.  ol  | 
piirpo-c  lo  .'ipiioini  ami  rcmiim-raic  any  iliri-riors.  |  Otliiwa.  in  tho  district  Let  ween  the  Camidi-  -  ' 

aci-oimtant-  or  (iih.-r  i  spcris  or  a};i-in.-,  ami  mi.,,,  ii.,,,;!-.,.  |^^il,v-|v  'ind  (''in-idi-m  N’orl  Iioi-ii  ' 
acpiirc  amt  carry  on  an.v  oMii-r  Imsim-ss  wticMicr  ,  ‘  M'"  '  .'nauian  .Non  IH  I  II  , 

maimr.'ict  iirini:  Ol- oMu-rwisc.  w  iiii-ti  ma.v  si-cm  lo  ilic  |  Lailvvtiy  Ir.ieKs  at  IxashtiLowie,  Ji  sllort  j  '.y  . 

eompany  eapalilc  ol'  In-im,'  I'onv  i-iiicntiy  i-.irrii-d  on  ;  dislaiiee  i-jisl  of  Eoit  William.  'I’he  vein  is  I  ' 7 

in  conm-i-iion  well  Mii-  Imsim-ss  m-  ol.icci-  of  Mie  inenlv  feel  in  width  -mil  lets  lieen  rolloucl 
company,  or  calciilat i-il  ilir,  cMy  or  imlii-cclly  10."';”^"’'.,"  "  ".''s  "Ol  n  Soei 

ciiliaiiee  the  value  of  or  remlrr  protlial>le  any  of  l  lie  bd’  liall  a  tniln  \vD  liout  ('(DUiniJ^  to  Jill  (‘Utl.  i 


with  hetid-  action  has  yet  Leen  taken  on  lluil. 
some  lenKl  h  ;  I’-  C-  Edward  11.  Keiit  lold  of  seeing; 

:  Smith  in  the  offices  of  the  DiMiiiiiion 
•oniinir  yi-ar  ll(':dth  Assurance  Society,  in  llie  Sayward 


hnnil  "''Lien  il,  New  V Ork  ■'i-'i'ui,  . 

iiii„.  i  five  years  TiVfn  vva-  .’iL  pel’  eeiil.  irreater  than  I'im^  -  Coim-cl.  VVilliam  I’airii-k  Kcarm-y  aiivo,-ao 
i  ,  ,  ,  .  ,,,.  .  ,  '  .  '  l-a-iic-t  1  ,.i  ;onI  :i  ill'-,  ativccai,-.  t'ainci.  Mt'lim.  .ir. 

waSi  lhal  prodneed  in  llhnol-.  Lnl  in  IMI'J  n  was  aceonn' an' .  all  of  Moinr.al  I'lr  th,-  fnllowia-,'  imr- 

I  ;  less  Ilian  'J.'.  pci . nt.  on-al.-r.  '"r./.-ai-rv  ,m  the  Im-im-  of  .-hi-mi'-al  ma,itir..,-l  ii- 

'  '  I'lVe  ye.-irs  tioo,  I ’en  tisy  I  v  a  uia  oi-elipied  rc-,--  c.xpori":--,  imi'-'rlc.--  amt  ilcali-r-  in  c|',cmi<-iis: 

the  sei'ond  position  :md  produced  !!()  la-r  to  manmac;  iin-.  I, n.v.  ,-.-11  deal  in  and  i-.-i-  alkaii--- 

'  "<>  eeilt  more  lif.-  iiisur-ium-  ,  v,  rv  r— i-tl-n  and.-hcmii'.d-ofallkmd-ai'dallarii.-lc-.amlihiny- 

lusuiauii  1  V  I  1  .\  _v,,,!  Ilii.n  o-,.,)  i,,  Mh-  manulai-liirc,  mamtcmoicc  ao,|  w.c-kim;- 

lllinois,  yi'l  last  vear.  mil  w  it  lisla  inline-  :  he  Ihcrcoi  and  .-d-o  ,dl  app:irani- imph-m'-ni- iiml 'hio-s: 

'•■"'«  fact  thtil  I’ennsvivani,-!  ha-  mado  con-ider-  rm- i,-- ciMor  .ihmc  of  in  cmmcciioii  w  iih  ih- pro-lm-i 

aLle  ffain  in  insurance  written,  it-  hirip'  ill;:!;  1  iliv  nboDb’ Ih 

\\5ll(l  y'ohnnc  ol  new  hilsincs-  \\:is  cxetolcti  hv  rdim'  mnniimiai impof',  expert  ;iml  ili'ul  in  all 

«  that  writti'P  in  Illinois  b\  over  L>D  Mr  cent,  -‘•nl'vianee.  aep-.r.-,  i  ns.  ;  nd  Diimr-  capaMb-  <»f  liring 

M 51  <I  K  .  .  .  _  4  t  •  ,  n4e(liiiconiiccDunwiiha5i\-ueliMu-iiii‘-sas,iiorc- 

*  ‘’DD  ‘  111-  *■  deposit  Ol  seenritp'-.  fitbi'i*  t'V  w  Imb'-^ate*  or  rcliiil:  to  coit-trncl 

I.'iill)  Hlinois  Lie  eompanii's  wilh  the  -ta  e  i'!.-n!'-  mainl.-iio  ami  al.d'  an.v  Imildin-'.  werk-.  o,-  mim-- 

I  tiliee  department  i-  .S  1  ti.iiUM.OOM.  coiiparvd  m-cc— ar.v  or  i-o,  ,  oii-iii  I'er  Mic  piirpo-c- el  i  hi- com- 

eomiTared  vvilh  S:;,S()l),iH)(l  in  IMlL'.  Ti,,-ir  '’'t'),  ,,nv  immev  c.-d.lc  or  mn-. -  prop,-,-:  ,v , 

1  see  ,,lltslandintr  illsiirailc"  I'xceeds  SMlir.lllKI.MMl)  ri-.';hi  .ir  Im-iiic--  acipm-.-d  in  ari,\  wa.v  le  ih-  '-om- 

'”1  >'  compared  vvilh  h--  than  -S 1 S I .( illM.MDM  in  ii.iiiv  in  ca-h  parMv  in  i-a-h  and  parily  lOd  up 

•  lli  v  toil-  -hare-  or  oMici-  siciii'ii,,'- ol  the  .-empan;.  or  wholl.v 

•  ill  paiil  ,ip -In  1  c- ol  111  h'-r  sci'ii"il  ic- of  I  II'- c,  im  Pam  . 

Mime  ;  Ip  IffOli  l  hese  com  pa  i:  ii-s  prodil-ed  I  7  -  'hi  'lo  all  .oid  cvcrvihims  iici-c— ary.  -iiiiaoi'-  and 
'  rc-  '  :5S-L.-)(’>'I  in  Illinois,  vvhi'-h  vva-  IS  per  ecnl  aC'-ompli-hmcm  of  any  oT  l  he  pm- 

..  P.K  I  :  ^4  •  '  \  '  IM.  p,,v,e^  er  tile  allan:im*m  ot  any  t)l  Die  oMji'i'is  nf  the 

ot  the  business  written  in  th(‘/St;iie  bv  OID-  uriheivnce  ef  ;tiiv  of  tie*  powers  liereinhi’fore  -et 


Pt  }D.|(’  N^nii-  '  ,s  hert'My  given  Di:t».  nndt  r  Die 
',MK'l)ee  (  oDipatiies'  \ei  .  I■■1lel-  patent-  liave 
M*’en  j--ue«f  I’V  th’  I  .i''inen;int-(.iov  ernor  of  fh*  pro- 
V  ine('  ef  (pielx  e.  I'eartng  dal*'  f  he  t  itirt<*eiii  h  (l;iy  ef 
Imie.  I'.Dd.  Im-ofperat  ing  .Mcs.-srs  Henry  .imbili 


■tit  thi-  in  V »  -I  nient  ami  ethleefimi  ef  iiKniey  s.  rent  initTcst 
f.  cither  mertgag  's.  Mem!-,  Iiill-,  not'*-  ;iri  1  eDi'*r  -I'Ctirilies. 
y  le  el*.  1  j  I  'be  tieeetn  .'Oi'i  hob]  III-'  elti'*'*  an  1  p*'t’|(»rin  all  t  tic 
,<*ran\  »l;iiie-  ef  rec'lvei*.  (nisiee.  a-signe**,  inj-i.e  for  l  Ito 
I  er  nil-  liericfit  of  erefiiiers.  Ii(|tiidaier  ♦'xi'cnter.  admini-f  riv- 
I-  inter-  ter  atni  eural-H*  le  in-elveaf  «  -ejle-  ami  fe  adniini^- 
npanie-  ter.  manage,  ele-e  ;oid  wind  tin  tlie  iMi-im’--  ef  es- 
mtpany  lal-'s.  p;  rs  m-.  (Lirt  ner-liip-.  a'-m-i.-iDeil-  er  eer- 
mild-’is  pm-.ite  fwMlie-  jei'l  fe  de  all  -ndi  in"i  lent.it  ad-  a-i 
nciii  <'f  I  are  imenss.iry  let  -neh  (vtiri.e-e-.  k  -  'i  e  ;»el  a-agont'S 
na-j'i  ef  '  fer  the  fnirp<»-e-  of  registi  ring,  i-.ning  ami  e»>iinle''- 
elili-  -igiiirig  the  fransfer-  ;ind  '’rri  ille;iH'-  m  -teek.  Iwmds. 
r  tnule'*  delfcni  nre-  ei'  oi  lar  t)Mligai  ions  ef  ;iny  a*  -e<  iaf  ieii  er 
nilar  if»  eer|»orarien.  mmiiejpal  or  oilier,  ami  i<5  receive  aii'! 
arran-  mamtge  any  sinking  f.md  eonm’(*led  Dv  rev.  Ith  iiperi 
it'de.'al.  -neh  term-  as  may  Me  agree<l  niKm  an  I  io  gitiirantec 
at  m;iy  lin*  paymetif  of  any  fletu'nf  nres.  deJM'innre  -teek 
any  ef  fioml-.  oMIig.-d  l'»ns  or  oili*  r  —  eiiriiies  er  flic  interest 
of  th  -  fin  teen;  d  Unmi  time  fe  time,  te  'iHply  ter  .piir- 
•h  sf  en-  eii  M.  anil  acquire  My  .t  s- i  gn  men  t .  i  ran '-fer  er  fit  hf'r* 
le  lime  wise,  and  to  e\ercj-e.  c;irt*y  ent  ;in  t  enjoy  ;oiv 
i't»per»y  -tat  tile,  orfim.'inee.  ord(*r.  lifa’iisi'.  power,  antlmriiy. 
iKfIfif'E-  fr.'oiehis  ”.  cefice-sjon.  right  er  privli'  gc.  whi'  h  ;»ny 
neipal-.  geoerijiiieni  or  aniiif)rlty.  supreme,  mnnieipal  f>r 
ill  -neli  loeab  ov  any  em-pera'ieii  er  i*Di  r  p'lMlie  hofly  may 
le  tin  t>e  empevvei'eil  te  «-n;M*t.  mak  "  of  grant,  and  to 
*'  Any  propri'ile  ;jny  (  f  t  li  >  cennariy  -  sleek,  iffimls  and 
net  I'e  a'sefs  t't  p-'ty  amidcfniy  Dn m  ees-ary oe-i-.  eharges 
ferenee  and  expeti-e-  itieref)f;  rn  '  'be  ;ipply  for  '»r  piin  hasei 
enee  le  or  etherw'i-i'  .'(ejjiii!','  any  patents.  Mrev"is  d  inveii- 
'I  he  ileri.  grants.  lieen.-'  -.  h  a-**-  eonee— ion-  ,aml  the  like 
irengh-  cetderring  any  c.\c!n-ive  er  inm-cxehi-ive  or  limiic'l 
Ifv  Ilf  ri'-dn  to  n-e.  or  any  -eerei  er  o' In-r  inf(*rn)ai imi  a- t •» 
-l  nient  any  invention  which  tm.y  .-f’crn  ealeiilaf  cii  to  Mf’ru’lit 
of  lifty  liiis  eeintiany.  ami  tf»  n>e.  e\erei-e.  develo|)  or  grant 
ef  etn  li'-ense-  in  re-peet  of,  of  eDcrwi-i-  turn  i<»  account 
'Usitie.'-  Ill-  propi'!*ty.  right-,  inierf'-t  o”  Infiirni.a  i  bm  -o 
mtreab  a'*f|nj.*i'ti .  iii  'be  -“lb  lea-*'  er  efberwi-’  fii-iie--*'  ef 
the  property  anti  mMlertaking  <•!  th  •  cfnnpany.  f»r 
la’e  ef  any  pari  Diereol.  for  such  eonsirie**at ion,as  ili<'  ef>m- 
pany  m;»y  think  lit.  ;ind  in  pariienho*  (••r  shares. 
N  .  fieMeiil  iires.  lamds  er  -eeiiri  f  jf’s  f»f  ;iny  fUlif’'*  cotii- 

laie.  j  p.'iny  .  or  'I’e  (n*o»  nre  Df  company  to  !»•  l•l'gjst»':•♦*d 
'  7onl  t*eedgni/,ed  in  any  lon'Jgn  emmiry  am!  to  fle.-igri- 

;rie  person-  Duff  in.  aeef*rding  te  tin*  law-  ef  such 
hr  the  ferei'gn  eenniry.  to  repre-enf  Die  ceinjniny  and  ti> 
-  iiave  accept  servit-e  for  and  on  Mefialf  of  tlie  cfunpany  <»( 
h*  pro-  any'  proec—  fir  suit,  tlie  imsiness  or  pur’pose  <»f  the 
(l;iy  (»f  company  is  fnun  time  to  time  to  df*  any  fine  or  nuu’M 
.iml'ih  el  lii'.ieisami  t  liings  ln’r‘«  in  set  forth,  p'  'beeiileP 


aefpiire  and  carry  en  any  oiiier  Ijtisiness  w  fiei  her  ,  '  .  *  i  v«t  w  \  v  a  ii«tu  la  ii  .x  om  m  i  n 

nianufaet  tiring  fu*  fU  hervvise.  vvhieh  may  se<‘m  lf»  the  |  Ivtulwfiy  tfiieks  ;i  t  Knslijibo  WK*.  a  silorl 

company  c;ipa»>le  of  ia  itig  eouveiiientiy  can  led  on  i  (lisljincc  cjist  of  Kort  William,  MMlc.  vein  is 

in  efiiineeiiou  wifli  Die  imsiness  or-  eMjeets  of  the  mvciDv  feet  in  vvifllh  -inf!  has  boon  |■f»llMWod 
eompany.  f>r  calculaie.l  din  fDy  <u*  indireelly  to  .  '  ^  Y,  *  ''  <DtJan(l  n«ls  tun  U  lollowtci 

ciilianee  the  valm*  of  f»r  render  profit alile  any  fif  i  lie  bd’  liall  a  milo  wD  liout  ('(DUing^  t(i  an  end. 

company  s  property  fir  ri'gliis  <1)  'bti  cstahjisli  tind  A  inimbcr  of  nu'U  jtre  now (‘tn plovi'd  on  t  he 
a::rh;iii::D"i',!^Mu;Mi;;"‘Dimd-'"  •  ""l"avori,ur  c  ascertain  ^  there  is 

veiii,-nci  -  c;,lciil.'iti-d  to  iiciii-fit  i-niiilii.i ei-  of  i  \-  siiffieielit  deposits  to  wiirraiil  miuiiif;  opera- 
crnplf>vccs  f)t  the  Cfunttany  f»r  Dn*  fiepcmlcnts  or  tions. 
comiccliuns  of  :-uch  persons,  ami  to  grant  pensions 

ami  allfiwanccs  and  to  ni;tke  payments  if)wards  In-  I  Disi'incr  i{i';('o!MiN(;  kenownku. 
8iifaiii‘i'.  and  to  siili-ciilic  or  ctiaraiilcc  iiioni-v  for  ,,  ...  ... 

charitable  or  lii-ncvoli-in  oli.iccts.  ,,i-  f,,r  an.v  cxdiilii-  I'oin'  Wii.i.ivM.  Out.  (iraill  cutlinir  in 

tion  or  lor  an.v  imlitic.  (.'ciicril  or  n-i'fiii  oh.icci  flic  l''ol’l  William  district  is  now  fjcncrtll  a  nd 
(r,  'I'o  -ell.  leas;-,  cxcliaiurc.  di-po-c  ,d .  Miin  to  ,  i,,.  I  ..ill  |,,,  I,,,,-,,  the  'ni.i-orc  'n,,. 

aocdtim  or  otherwise  deal  Willi  I  tic  p,-oiM-rt.(.  I  iLdii-.  aoovi  tin  avtiatri.  Mie 

Iranchisc-  and  itnilcrtakiiu:  of  i  tic  cinpaii.v .  or  an.v  '  ve^elaLL-  and  I'ool  crops  are  in  e.xeelleni 
pan  lit' rcof.  for -Iich  coiisidcralioii  as  the 'eonipany  !  iMtudiliou,  the  present  vears  crops  of  nil 
iTiav  Miink  hi,  and  in  pariicelar  lor  -lian-s.  Iiond-.  |  Pj,,,]..  i'.,,.  i,.  -,,1,  •inee  liolli  In  oii-intiM- 

dclx'iiMiri's  or  sccnriMcs  of  anv  nih.r  eonipanv  .ui  i.ll  in  .lov.iini  noi  ii  iii  (lu.iiuilv 

havint;  o)).jccts  tdio'.-t  her  or  in  pan  siinilar  lo  Mi,.-'c  I  and  ()uality  ot  anv  previous  year.  'Ihe 

of  Mii-  ciinipany:  -)  'I’o  invest  and  deal  with  tin-  I  district  is  Leeoiiiiii};  more  and  more  thieklv 


would  cost  Sri  to  join  Ihe  society.  On  .Inly  Ii)()7. 

'2.7  he  received  a  policy,  and  at  Ihe  stinie  ;  |p  IpOf,  these  comp,- 

lime  a  Llauk  for  medical  examiner's  re-  ;{SL.7(>I  in  Illinois,  win 

port.  This.  .Smith  told  him.  was  not  to  Le  ,,f  )|),,  Imsiness  written 

pill  into  force  until  later.  'side  eonipanies  exelnsivt-  of  indiis'i-ial  in 

'I'he  defendant  W!js  suL,|eelod  to  a  severe  Siiranee.  In  l'.)l'2  Ihe  Illinois  eomptinie 

i-ross-examination  Ly  .Mr.  I  wio'd.  He  w  role  ov  er  S-f  1 ,0(1(1. (1(10  or 'd-'i  p.n-  cent . 

stated  that  (he  similar  Lnsiness  Leino  done  _ 

i'.l  VaiH'onvcr  was  a  fliffereni  one.  ;ind  was  ,  VVII.l.  I,f»'l>f)N  I. 
under  the  name  of  the  Dominion  llo^j-ital 

Society,  from  which  he  had  frol  Ihe  ideal  "(’anadian  Insnrani 


Wll.l.  I.f>M>f)N  I.IFI-;  <iO  NVFS!'.’ 


A  nninLerof  menarenow  etnployedoniheb’;'’'.''";  U""""'""  Assnrauee  :  mor  (hat  the  London 


DlS'l'IUf'l  i{l';('0!MIN(;  KFNOWNKU. 

l-'iMn-  W'li.i.ivM.  Out.  (iraill  eiittim?:  in 


Society  was  managed  Ly  three  trustees,  the  only  ('anadian  i 

himself,  .lohn  ('.  Voimjr.  a  solicitor  on  com-  extend  its  operation 

mission  for  the  Hritish  ColumLia  Life  In-  vvhieh  city  now  Im- 

siiranee  (’ompan.v.  and  his  father  in  Cali-  Lraiich.  '('olor  is  ffi 

fornia.  Ihe  fact  that  Mr.  IL-i 


the  oiilv  ('anadian  induslrhil  office,  i:!;.-, 
extend  its  operations  Leyonil  WiiMiioi-o 
vvhieh  city  now  litis  its  most  we-iiri.x 
Lraiii'h.  "Color  is  fjiven  to  this  rnmor  Ly 
Ihe  fact  that  Mr.  K’eid  is  :tl  pri-.-eul  on  aii 


l-'iMir  W'li.i.ivM.  Out.  (iraill  enttinir  in  He  knew  iiothiiif;  tis  to  Yonncf's  metins,  extended  tour  in  the  Wi 
the  l''oi'l  William  district  is  now  ffneral  and  -said.  His  fjither  had  no  properly  here.  ,  .Vs  onr  readers  may  htiv; 
the  \  ield  vvill  Le  aliove  the  averaife.  'I'he  "'"s  a  eontraetor  in  Prince  Hiipert.  had  ,  I  he  London  Life  should  j. 


:  :ti  pri'.-eiil  on  an 
•  {  for  soeii-  w  eek's. 
;at  Ill-red.  we  t  liink 
iWest.  We  think 


piira  I  tons,  linns  or  imiiv  i.iintl-.  ami  cv  i-ry  "Mi,-r  .-n-t 
'■  '''  or  aciv.  thine  ,,,•-  ihincs.  incliicnial  o'-  a pi'iirt cniait 

In  ic-  yriiwin-'  out  ot  or  connccH'il  wiMi  i  It,-  af,irc- 
■saii!  Inisiin-s'  am!  pew  cr^  or  an.v  part  or  part  s  i  In  rcof, 
i-r->  i.mic;  t  It"  name  of  ■  SilM-r/om-  ( ■licmical  Company. 

'  ■  l.iinilcil.  ■  Willi  a  cap''al  si,ii'k  of  twenty  Mnnis;in,| 

ilnllar-  sjn.ooo.oo  .  ,iiviilcil  inm  i  wo  liiimircii  -■Jiiti, 
;i  sl.ari-K  ,-!  nni  liiintlri  •!  .lolla--  i  s  |  (lO  on,  ,-ac|,. 

.  'I'l,  -  pvim  ip.il  place  of  im-iiii'ss  of  t  In- corpnral  iim. 

,!  w  III  In-  Monircai. 

Ifaii'ii  liimi  1  lie  olticc  of  I  In-  I’rov  incial  Snc'-.-iary. 
lilt, I-n.  il,i-  ihi.'ii'ciuh  'lav  ef.ltnn-.  Mils. 

-1,  ri.v  C.  -1.  SIM  AKI) 

or  Lc  Deputy  I'rov  incial  Sic.i-.arv 

m  (11 


ni \  oc'ti  c  ami  inlo  aerccmciii s  Ibr  sl,arinv:  prolits.  union  of  interest . 
u-y .  all  V  oca  1 1  .  co-operation,  .joint  a'lvcntiirc.  rci'iprocal  cmccssinn 
.  Mnliin.  .ir.  or  othrrwi^c.  with  any  ,:o\ crnmi'iit .  mm,jcipal  or 
ollowiii'P  |inr-  local  aiiMiorilv.  or  with  any  person  or  eompan.v 
carr.vim:  o,t  or  cm.:a'.;ci!  in  or'  aliont  lo  carrv  on  or 
I  inatitiracl  It-  cm;a;;c  in  any  hn-incs-  or  transaction  whieli  this 
in  c|,c,ni<-iis:  i'o,,ip:,i,v  is  t, m  l,nri,'cil  lo  carry  on  or 
i;si'  alkali'-^  cm.'au’c  ,n.  or  in  an.v  Ini-im-ss  or  iraiisactior.  eapalilc 
c^  ami  ilhnp's  ,if  lici,,e  <',imliii'ti-,|  so  as  to  ilin-ctly  or  imIirccMy 
amt  w,)rkji,es  licm-til  Mii-  comiiany.  to  take  or  ol  Ic-rw  i-''  ai'iiuiriv 
ni..-iml  'hin-s  -liarc-  ;onl  scciirilii--  of  anv  -licit  company,  and  lo 
It  I h-' pro-i net  -..-tl,  t,old.  r''-i— itc.  wiili  or  v\iti,,n,t  yoia rtintcc.  or 
mannf;  I'l  lire.  oth'-rwi'C  deal  in  Mn-  -amc.  .-ind  to  tniar  intn"  Ml-' 
mannfaciurc.  ,-,,ntracts  id'.  ciMicr  wiMi  o,"  wiihnm  si-cn,-ilv.  nr  lo 
d  deal  in  all  h-nd  money  to  or  oMn-rwi-i-  a-sist  any  -iii'li  per.-mi  nr 
:iid,'  ol  lieim;  i-omi'.-nv  nnd-rialdn.ir  lo  Iniild  on  or  improve  any 
1.-'-  a-  aforn-  properly  in  w  liii  It  the  I'ompany  i-  intere.-ted.  i(|l  'I'o 
to  con-irnei  a'-ijnire  tiv  iiiiretiase.  Ie:t-e  or  id  lierw  ise.  or  lo  niid'-r- 
k-.  o,'  mini's  laki-  Iln-  vvhol,- cd' an.v  |i:iri  of  th-'  Imsiness.  pi-i>pei"y 
so!  Mil- com.  or  liat'ilities  of  ativ  person.  |i:-m  ,,,•  cmipanv  .  or  Me 
-  sli.ii'i's.  lionds.  di'lieimii'es  Ol-  otlier  si-enriiii-s  id' an.' 

I propert  v  .  ,-,>mpan\'  earr\ine  nil  an.v  Imsiness.  w  lioie  or  In 

11.'  Ml"  '-oni-  p.iri  similar  Io  Miat  I'arrind  on  liy  ilii-  i-ompaiiy. 
ril.'"  paid  ii|i  o,-  J, I  ,d'  pi'opi-rtv  siiitalile  lor  the  piir|)o-es  of 
ir,  or  wh'div  ,  |iis  cumpanv.  r,  'I'o  disirilntin  amom.;  Ml.  shar,-- 
h'-eomoanv.  holder^  of  i  In-  eompanv  in  kiml  an.'  p'operl  y  of  i  hn 
stiilaid*-  and  ,-oni|ianv.  and  in  pttri  ji-iilar  any  sli.tre-.  dehent  tires 
^  OI  the  pin-  >,-,-nriiies  jn  otln-i-  eompanin-  lielim'.:in'i  tiitii-v 

ili.jeei-.  nt  tlie  ,-on,panv  or  "  hi'-li  tin- eompan.v  mav  lia  v  i- I  lie  pov\ -T 
cinbi-tcir,-  s,'t  ijjspose  id',  and  to  ilo  all  acts  and  i'\,  'eise  ,-di 

III  i,Mi;’r  cm--  p,,w,-rs  tn  carrv  ini  ,-in.v  Imsim-ss  incidenltd  in  'hit 


thevield  vvill  Lo  aliove  the  iivorauf,-.  The  "'"s  a  eontraetor  in  Prince  Hiipert.  had  ,  I  he  London  Life  should  "o  West .  We  think 

vi-fretaLli-  tind  root  ei-ops  tire  in  e.xeelleni  |  property  in  Ihe  I'nited  Slates.  Lut  witness  Canada 's  onlv  indiisl rial  eo m pan v  oiifrlil  to 

condition,  the  present  years  crops  of  all  |  di'l  know;  where  ilwas.  and  was  now  in  Le  represented  in  every  town  in  the  l)o- 

Doiifflas.  .Vrizonn.  Witness  himself  has  i  minion  (,)neLee  Prov  ince  ineluded.  'I'he 


.'\s  to  his  Lnsinei 


NOK'I'III'ICN  OHIO  DIVIDKNU 

'I'he  N’orfhern  Ohio  'I'raetioii  ('ompany 


mortality,  Lnt  they  went  on  Ihe  e.xperieiu'e 
of  ot  her  companies. 


'rh(‘  soeiet.v  had  no  medii-al  examination  office  from  Etisl  to  Wt.-t. 


and  to  accc)d  si-ryicc  lor  and  on  iii-iiaif  (if  I  lia.s  dt'cltired  ,a  ri'trnlar  <|narterly  dividend  !  made,  Lnt  took  a  man's  own  opinion  thal 
mic  I'li'ioi-sc  c7ceme  aiid'Lssiic  prlitm  I"*  '  b'  percent..  payiiLleon  SepteniLer  I.")!  li  |  he  had  no  chronic  tlisease.  and  this  was 


of  Miis  cominniy:  s)  'I’o  iiivi-st  and  deal  with  tin-  I  district  is  Leeoiiiinfr  more  and  more  thieklv  I"'  '"("1  "ad  Leen  a  solicitor  for  insnr- 
monivs  of  the  i-ompany  Iipt  immcliaicly  rc,|iiiri-d .  j  |  |  j.,  ,.api,|lv  aennirinL'  aiiee  for  hotel  men, 

upon  such  si'Ciiriues  , -11111  m  siicli  manner  as  niav  I'.,  '  '  i.ipony  ,h  i)uimiii,  •  1  .  .  1  •  1  1  '1  , 

from  liim- lo  time  111- determined  :  M  I  'I'o  proi-nri- t  he  I  I  he  r(<pntilllon  of  Leitlf:  one  ol  the  best  I  .Smit  h.  in  reply  t  o  t  nrl  her  (|  ni-sl  Ions,  sa  id  htis  ;u'ri  veil  yv  hen 

company  to  he  liei-ns,-,).  reKisiered  nr  otherwise  !  \  i-jrpta  j,|,.  y;i-owint;  district  in  the  Dominion.  I  there  \v:is  no  provision  for  a  sudden  heav  >'  a  Li";  extension  is 

ri-i'otanizcd  in  tin.v  tori-ivn  conntry.  and  to  dc.-'i,:tiale  -  -  iuortalitv  Lnl  the\'  vveiit  on  the  exiierieiiee  ' 

persons  tliernn  as  atiorne.vs  or  represemat  i  v  i-s  of'  NOK'I'III-ICN  OHIO  DIVIDKNU  ,0  r '.oon  m  •.XpiinilK 

the  eompany  wiMi  power  to  re  presen  1  Mie  eompan.v  |  ,  ,  .  ,,,  1'"  <>t  n<  r  ( iim  panif  s, 

in  all  matters  aei-ordinn  to  Mn-  laws  of  siieli  foreiy'ii  j  I  he  Northern  Ohio  1  raetioii  (  ompany  'l'h(‘  soeiet.v  had  no  meilii-al  examination 
couriU'v .  and  to  aeee),i  si-rviee  lor  and  on  iielialf  of  lias  deeltired  a  fefrnlar  <|narterly  di  V  ideiid  !  made,  Lnt  took  a  man's  own  opinion  lhal 
Iiiake  m-imp'e  !',,,iorse  e7eeme’'oid''i^  of  I  g'  per  cent ..  payii  Lie  on  Se  pt  e  iiiLer  L'd  li  |  he  had  no  chronic  tlisease.  and  this  was 

notes,  hills  of  e\i-ii:oii;e  liilt- Ilf  liidiiit!.  Will-rants  and  to  holders  ol  reeoril  AnttnsI  ills!,  PH.'!.  I  ononstli  io  safetniard  the  other  meniLers. 

Ollier  ni-vtoliahle  or  iratist,  rildi- instn-ni'iits.  IV,  'I'll  ■  -  - -  ■  '  If  it  was  found  from  tile  doctor's  eerl  itieat  e 

make  east,  iulvaiiei  s  to  i-itstomers  iind  oMiers  liaviii'Z  It,  .  1  '  I  f  .  . 

deal'in-'s  witii  Mil-  eompany  and  to  v,'iiarantee  tlie  i-arried  out  in  as  lull  and  ample  a  manner  and  sliall  !  Il"*'  man  was  laiil  up  trom  a  elironiO 

perlorniuiiee  of  i-onlriicls  li.v  any  siii-1,  persons:  he  i-onslrueil  in  as  wide  a  sells,-  as  if  ,  a,-!,  of  liie  |  tl'OllLle  he  forfeited  his  Lenetit. 

(w)  'I'o  disirihnte  in  spi-eie  or  otiierwise  as  may  tie  sai,l  paniKr;, plis  delini.d  ihe  oliie,-Is  of  a  -.eparaie,  j  When  asked  Lv  the  maLMsD-ite  Imw  inio.ti 

resolved,  any  ass.-ts  of  the  eompany  ammiK  ils  !  di-l  inel  ami  independent  eon,  pany.  'I'he  operations  '"(kl.'Itaii  In  v  tniH  II 

Uii'inliers  iind  partienlarly  tlie  sliares.  bonds.  1  of  Mie  eonipany  lo  l,e  ear'ied  on  I  liro  iii.dioiil  Mie  j  ’ concern  11,1(1  011  liaiKl.  .— mith  siUil . 

2.  h.  nt  tires  or  ol  her  se,-i,riiies  of  ;inv  oMii-r  eompany  ;  Dominion  of  ( 'anada  and  i-lsew  here  liy  I  he  name  of  I  "  .\  Lout  •'?1(K)  in  the  I  ttion  Hank." 

tlial  mav  takeover  tin-  wiioleorany  pan  of  Mi'e  Sonlliern  Canada  Power  fompanv.  I'.iniited."  wit  It  i  ‘'Wii-it  securities  or  invesimeois  Ion,, 
assets  or  lial, ililii-s  ol  1  his  eompan.v  :  i.x,  'I'o  do  all  I  a  eapilal  stock  ,,f  1  lire,-  million  dollars.  ,liv  id,-, I  into  ;  i  m  01  iiivtstminis  n.iv< 

siii-li  other  tbiiih's  as  an-  iheidental  or  i-ondiiciv,'  to  I  tldono  -liares  of  one  luindred  dollars  eaeli.  and  t  lu>  _ 

the  aMaiiim<-nt  of  1  he  aliovi-  ,ii,ji>i-is.  and  to  do  all  chief  plaee  of  Imsiness  of  t he  said  eomiian v  to  he  at  ‘‘Xone  a.s  vet.  " 


propert.v  here,  he  said.  .'\s  to  his  Lnsiness  I  London  Life.  hovvev<>r.  i-  ail mira Liy 
lie  siiid  he  had  heen  a  solicitor  for  insnr-  inittiiifred  in  I  ho  poliev  hohlers'  iiit ,  si  s  1  hii I 
for  hotel  men,  Ihe  maniiiremi-nl  mav  not  think  the  time 

litli.  in  reply  to  further  (|iieslions.  sai,!  has  iuriveil  w  hen  the  in  eessnrv  i-x pens,-  ,,| 

-  wiis  no  provision  for  a  sudden  heav  ,v  a  Li";  extension  is  jnsiitieil.  W  e  ti  nsi,  how¬ 


ever.  thii.v  t-iin  see  Iheir  v\a.\  lo  risk  :i  little 
in  order  to  In-  riii;  ('anadian  i  mi  itsi  ritt  1 


uu‘«ni)‘‘r-s  utid  parlieulurly  the  shares.  Iioiuts. 

ni  ur«’s  Ol*  ol  her  seei.rh  ies  i>r  ari.\'  ot  her  <*orin»auy 
lijat  iiui^  lake  over  Die  wiiole  or  any  pan  ob  the 


made,  Lnt  took  a  man's  own  opinion  thal  ,  never.  'I’lnit  em  reeli,'  .Vus|  raiia  n  rival,  the 
he  had  no  ehronie  diseast'.  and  this  was!  Mutual  and  ('itizi-n-,  i-  due  here  now  and 
onons;h  to  safetriinrd  the  other  meniLers.  '  will  shtike  np  ihintr-.  'I'he  Prniit  iilial  is 
If  it  was  found  from  tlie  doeter's  eerlitieate  some  in  Loth  liepart  meiit  s,  uhiI  the 

lhal  :i  man  was  laiil  up  from  a  ehronie  .Metropolitan  i-  |,nsliino  alu-ail.  tir.d  there 
troiiLle  he  forfeited  his  Lenetit.  won't  Le  mtieh  left  for  a  lift  h  eonipanv  a 

When  asked  Lv  the  maijislrate  how  tnileh  year  or  two  hi-iic.  nnle-s  i;  Le  1  ii-  English 
the  concern  had  on  hand.  Smith  said:  I’rndenI  iai.  vvhieh  vv  onid  a  nl  oiiij.  t  ically  <41  ! 
".\Lont  •'?1(K)  in  the  I'nion  Hank."  Ilie  Lnsiness  of  most  of  the  Hritish  inimi- 

"Wtiat  .securities  or  investments  have  urant-'. 


A  BRIGHT  OUTLOOK. 

liniiniriis  .-it  tin-  offices  of  the  h-atlini; 
Imsiiu  ss  tiiiil  liiiiineiar  men  of  Montr(  ;il 
I  iiniicali-  1  Iml  ('antida  is  due  for  a  pros- 
|)erons  .-iiul  Inisy  s,  tismi  in  Ihe  .aiiliimii.  It 
is  slateii  li.v  h-aiiini!:  merehanls  and  manii- 
f.-ielnrei's  lhal  s|;iekni'ss  is  tin-  si'i-neral  rule 
at  this  lime  ot  the  year.  .-11111  eolli-el'oMS  tire 
oi-ni'i’till.v  tiLoui  at  tluir  wor.-t  owino  to  the 
larifi-  numLer  of  iti-opli-  avva.v  on  their 
•  Iniliila.v  s.  Hut  il-  is  little  vvors-  this  year 
than  iisiir.l.  tind  tis  far  as  can  L,-  as,-,  r- 
;  ttiiiied  at  iiresciil.  onlers  for  the  Ini  lire  will 
Le  pli  nt ifnl. 

()n  ail  -ilie-  it 


the  atiaiiim<-nt  of  the  .iIhim-  ,ii,ji>i-is.  niid  to  lio  all  chii-f  jilaee  ot  Imsiness  of  the  said  eomi>any  to  Ite  at 
or  any  of  tie-  tilnivc  tliiiius  as  priin-j pais,  agents  or  the  City  of  .Mnnireal.  ill  Ilie  I’rovine,'  of  yueliee,  t 
t,t  lui'iie.' .s:  IV  ,  'I’iie  Ini'ine-s  or  purpose  of  tin-  com-  '  Dated  at  Ihe  olliee  of  tile  Seerettiry  of  .Slate  of 
|,an.v  is  from  linn  lo  tin,,-  to  ilo  any  tine  ,,,•  more  I  f'anada.  this  JOlh  da.v  of  .Aimnsi.  Mlia.  ! 


of  tile  acts  and  lliins;-  hen-in  sei  forih,  and  anv 
m>»er  g-anted  in  any  paraKraph  hi-risif  sliall  no't 
"  IlmUed  or  reslricieil  by  reference  to  or  inferenee 
tt  14e  terms  of  any  oiUer  paragraph,  but  may  Ite 


TIIO.MAS  Ml  1,VKV. 

l'iider-ii(X,'relary  of  State. 

.  H.  Calian  .Ir.. 

SoHfitor  for  applirauts. 


n  ,  I  ■  "nneniKM  ,S  •  ,,  eonli.li-nt  lv  pn-,iiele.l 

M;.;oLD,:\Y';’i',;:;;-r:::i:Yi,^H;h:  h'-lM-i: Tl!:: 

n  t  Le  mill'll  lilt  lor  ;i  tilth  i-ompanv  :i  t'"’  ,  ‘  '  '  ',  ,  •  s 

ir  or  two  hence  nnl",-.-  Le  1  ie-  I'nolish 

idenlial.  wliieh  vv  onid  ;i  nl  onu.  t  icall '  <41  !  HYNK  !>0  iDKNDS 

.^msinessof  most  of  the  Hritish  immi-  'n,.,  xv.-yimrn  Sm-nri,y  Hank  deelares  its 
_  I'otirt  h  (li\ itlt'in!  ;D  1  In*  ralf*  of  !i\ i*  pi  r  cpiD  . 

V  il 'I'FK  KiKKK  I'll  I 'I'll  i.t*..  -'j  i>fi’  fuiD.  lor  lIu*  >ix 

MAKIi.K  KAKLK  I  U.  M  IK  ,n, mills  .n.inii:  Jiiii'*  DiHli.  IDl-S.  pavaiilo 

i'ht*  Waltt'!'  liakcr  ('ompany  bimitod.  Sppl.  ‘.2iu!.  IHID 

K'olatt*  manutai'turors.  who  iwo  vi'ars  Tho  riiion  Ibuik  of  (’anada's  (Diari(*rly 


uhI's  ;hi'  K?*y  cDicr  ,'i(*t  pn>p(‘r  fuUilliug  of  Dii'  olpKCis  for  which  tlK*  coin- 
iii’idonlnl  o'*  HppurtiMiEUi  p;»uy  i-"  incorpor.ocd  •<'  'bo  «nicilgaiii;ilc  will)  an.v 
'oriricci(‘fl  wiDi  i  Ik-  .-dorc-  other  eonipany  lia\ing  olvic(*ts  siinihir.  in  whole  or* 
•  an.\  pari  or  p;irt <  Dn  reot .  !  pmn.  ?o  Dio'm'  of  DiK  eompany;  'ti  'bo  earr.\  on 
/one  (’henneal  (  oinp.'oiy  other  i>nsine,'>«*  wliieh  may  mm’di  io  the  eennpany 

lock  ot  t  w  eiii  y  DioU'-aiid  ,  (•apai>l«‘  of  la'ing  carried  on  in  eonneetion  with  iH 
m|  lido  » wo  hundred  ••Ji)i)»  l'iU'<in«‘s's  or  ealenlaied  direcDy  or  indirectly  to  en- 
iSiixiod)  each,  lianct'  th"  \alne  of  or  rend**'*  prolhalilf*  any  of  th*» 

iwdic';'';  o!  t  In*  em'poi’al  ion,  cumpan.v'''  right''  or  ]n*opert.\':  inJ  'IA*  do  al!  acM 
„  .  .  ,  I  ne(‘e';’’<ar.v  fo**  flic  nndert aUing.  carrying  on  or  cfun- 

llK*  iroNdieia!  sec'-etary.  •  pi, . i  jon  of  .'iny  ol  Due  hnsin(*‘'S»‘s  which  t  ho  company  i-i 
’•  IdJ.b  ■  .•diDK»ri/ed  lo  engage  in  or*  carry  on.  and  lor  all 

.  SiM.NiU),  >ervi(*e<.  (iidii*"  and  triwt'J  to  charge.  eolh’Ci  an-i 

l‘ro\ iiieiid  Sic-Lciarv  receive  all  proper  rcinuncraiifm.  legal.  u«im1  ami 

‘  /  JI  enslonntr.v  (*n-<(s.  <*hapg»*'<  and  «'\;>''n<e'';  'V;  'I'o  pav 
-  for  ;in.\  properix-  or  ri-glils  jie<inir(’d  liy  the  i'onipan;. 
ot  for’ services  r*‘nd'’rc<l  or  to  Ir*  remh'red  to  th* 
f  H'Tl  OOK”  eompan.x'.  (  iili.'r  m  ea^li  or  in  fudy  paifi-np  '■Inrc'. 

Vy  t.  X  lj\/v/X\.»  |,y  scenrif  ies  w  hieli  the  eompany  ii,i<  pinvor  ’  o 

'  Nsne  or  partl.v  in  one  modt  or  parilv  in  anoDior  (W 
,  |...vd:,,,-  others,  ami  generally  on  sneii  ie'*mv  and  I'mitli- 

u*’ '  D*'  tioii':  a-N  Tli(‘ eompany  may  ileterinjne.  w  No  ptiwor 

r  men  of  Montnal  gr.ddi’d  herein  shall  lie  limited  4»r  restricted  !»y  Dm 

due  for  a  iirns-  appiieiDon  or  interprei ation  of  an\  other  powci-  sO 

•  ,1  '  ^  grauled.  'I'lie  op»‘rHtions  of  Dn*  eonipanv  t(*  Mi’ca'- 

U  in  im*  nilllimil.  .v  tlr’Diighmit  tin*  I>o!nifiion  o»  t'anada  aii'i 

iebchants  and  niami-  cNowlien*  hy  the  name  of  ••(oianiian  'brn>5  ('orfiora- 

.s  is  I  ho  o'onoral  ndo  Hon  1  .imit ed. "  wit h  ;i  (*apii al  stock  of  fU r  hnndr.’  ! 

.  d  4 ;  ,  tiionsand  dollars,  divided  into  7».()di‘  shares  of  mio 

r,  and  <‘i>llo('l  ons  are  hnmired  dollrd*"  each.  ruKi  t  he  *'hiof  piae»’ of  Mnsinos-, 

ir  \V(»r.-t  owipo  to  !  he  of  i  in*  s:j|,|  oompany  lo  he  ;d  the  ( 'ii y  tuMoiiireal. 

Iplo  a  wav  «dl  iheir  I’fov  inee  of  (,)ueMiM*. 

ttie  vv-or..;.-  this  vi-ni'  ,  "nic'l  m  '1;''  'l>'’  '''''■■‘’''I';.', 

1  •  (  anada  tins  stli  day  ot  No\eml»er.  I'.D  J. 

if  ns  ean  1...  nse,  r-  TIIUMAS  Ml  l.VKV 

rs  lor  the  tniure  will  I  lulei-Scrcta.-y  of  smt,-. 

,  ,,  .  .  ,  A  I'AHHIO  Si  UVKVKIT  Ofuninion  l!\pr»sw  H!dg. 

OP  tideiD  l\  fireiiiel  od  Solicitor  lor  Api>iieant s 


The  Guardian  Trust  Corporation 


INlM  iOK  ei  AIMS  FOK  iSli:  niut  unit  '  I'tiKi-r  (  omimtiy  l.imited.  N,-pl.  'Jnil,  DM., 

UA.MAMH.  (  I.AI.M.S  fUK  ^  ,.h,„.olat e  maiuifaeturers.  who  two  .vears  Theriii(,n  Hank  of  ('atuula's  <,narterly 

Cliiiins  for  damages  arising  out  of  the  afro  oiTcned  a  manufaet nrinir  Inaiich  in  dividend  (No.  KHi)  has  heen  deelari'd  a'  2 
loss  of  the  'Pitanie  have  Lei'n  fvled  in  court  Montreal,  are  now  douLiing  Lho  capacity  !  pei'  eenl.,  iiaxaLle  lo  sliareholders  of  record 
in  New  York  for  a  total  of  .fie.fSOI,!  1’2.  |  of  their  plant.  I  Au,rust  I'Jil..  ou  Sept.  2nd, 


,  ,  ,  »■>!  Ifl.IC  No'ii-C  is  iici-eli,  i/ivcti  Mi:il  iinii,':'  Mu 

Ilk'  lirclari's  Ms  I  l-'ir-i  |‘,,i't  of  cliaiii  cr  7n  of  I  in-  K,'\ise,i  suiIuict 

,f  (ive  pi  r  eent.  of  ('ameki.  inee,  Kauwn  :is  "'I’li,'  (’omiianics  \ci  ' 

III  I'm-  ill"  ..iv  siniiilciiii-ni.ii'.v  IcMc,'- iiatciil  Iiave  liccn  issued  , a,, I, -■ 

'  '*  11^  t  lie  Seal  ef  Ml"  Si'cri'iai'.v  of  M:iU' of  ( 'aiiaiki.  Iii’ttriin; 

I.M-I.  [Tavalile  iIjo-  il,e  l .  Mi  ila.v  of  Kel'rii.tr.' ,  I'.M:).  chaicziiiv,'  Mui 

n.ime  of  "'I'lie  i.iiarilian  'rni-i  ('oi'iKiraliiin.  I.iiui- 
iM.i's  ".-I '•  icil.  "  Ill  tlial  el  '  I 'it y  'I'riist  Company-  l.imited  ' 

Hl.l  ,  dU.ilKll.v  Dated  al  1  lie  olliee  of  Tile  Seerelary  (,f  sruto  of 
1  dei'lared  a'  Canada,  fiiis  Jinli  Jayof  l-'eliniar.v.  Hlld. 
ilders  of  record  'illD.M.AS  MULVK’i  . 

2nd,  HJ13.  i  I  uUcr-Se'ti-C'ary  of  fctata. 
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THE  nNANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  30,  1913. 


Prince  Albert 


to-day  is  recognized  as  one 
of  tlic  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  3'ou 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Tliroiii^lt  iiifflinin  «>f  Rank  * 

Netting  7%  clear 


TRe  1.  G.  WAYNE 

REALTY  CO.  UniM 


First  Mortgage  Loans 


6  to  8% 

We  have  on  hand  a  variety  of 
First  Mortgage  Loans,  in  sums  from 
about  $2,000  to  $50,000,  bearing  in¬ 
terest  from  6  to  8  per  cent.  These 
are  suitable  for  estates,  trustees, 
executors  and  individual  investors. 

We  will  be  pleased  to  submit  de¬ 
tailed  information  to  any  who  may 
have  money  to  invest. 


Real  Estate  Department 

HNANCIALTRUST  COMPANY 

I.I.MITKI> 

120  St.  James  Street,  MONTREAL 

Phone — Main  74I0-— Yonnecling  all  Departments, 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Raiiway  and 
Industriai  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Itelinlile  .\aeiits  tVaiitetl  iit  Kastern  cities 


CAN.  NORTHERN  RECORD  CROPS  ARE 
STATEMENT  SHOWS  NOW  ASSURED  IN 
LARGER  EpiNGS  NEW  RRUNSWICK 

Largest  Gross  Earnings  on  Record  |  Revival  of  Steamship  Service  to 


WILL  YOU  SHARE  IN  THE  PROFIT 
01'  THE  WONDERFUL  DEVELOPMENT 
OF  WESTERN  CANADA 


and  an  Increase  of  Over  16  I 
Per  Cent.  Year’s  Surplus  is  | 
.$922,000,  Against  $420,000  ini 
1912 — Mileage  Increased  316  i 
Miles.  I 


Cuba  Hoped  For  in  St.  John, 
Owing  to  Increased  Potato  Crop 
Industrial  Possibilities  of  St. 
John  Enthuse  New  York  Busi¬ 
ness  Men. 


CAMROSE 


(\BK3GAHP 


^1  hr  prrliiniiKiry  sipir  tiirnt  of  Iho  ('ana- j  (.From  Our  Ovii  I'orrospoinli'iit 
•liiin  Xortlicrn  ixailway  for  llu“  year  t'ruh'd  j  x-,.  X.15.  Mr.  W.  H.  Di'-Usoii. 

•Iinic  :5()tli,  l!ti:}  shows  an  iiicroaso  of  i  .M.L.A..  said  in  an  inlervicw  this  w-ck  tliat 

per  coni,  in  gross  tamings.  Ki.T  ptT  emit  in  j  jp,,  in  tin*  sontliorn  and  eastern 

net  earnings,  and  an  inert'ast'  in  tlu>  linal  I  Hrnnswiek  will  probably 


/  'YOUMl^v; 


"moose 


VCANOPA 


I  snrpins  of  almost  iL’d  per  eenl. 

I  and  loss  stalentent  is  as  follows 

uii:; 

'  A\  t  r.  mileage  .  .  .  1.20 1 

j  dross  . $_> i.::ni.oo()  .‘ico.soo.otti 

!  Oper.  exiienses  .  1  7, ’.’.‘i  1.000 

Ua t  io  of  (  arnings 
1  to  o|)er.  I  xp.  .  71', 

j  X'et  earnings..  .  .  7.017.000 

I  Taxes .  200.000 

j  Fixed  charges  .  .  .  .^.OOO.OOO 

Ualanee .  I, s  17.000 

I  nconie  del). 

I  dixidend .  02.'i.000 

.Surplus .  022,000 

The  eomparaiixe  record  sinci 
follows; 

^ far  to  .\  \  crage  ( ! ross 

■Inne  ;{0  .Mib'age  Farnings 


The  prolit 


r. 017. 000 
200.0(  10 
■..000,000 
I,sl7.000 

02.'i.000 

022,000 


^ far  to 
■Inne  ;{0 
lOFf*.  . 
1012. . . 
1011... 
1010  .. 
1000 . . . , 
loos  .. 
1007  . . 
100(1  .  . 
loo.'i  .  . 
loot  . , 
ioo:{ 


xcrage  dross 
ileage  Farnings 

1. •201  .S2I.;!0I.000 
IbSSS  20..S(iO.O'.l  I 

b.os::  ir.,;;(io.7i2 
;!,I70  i:i.s:;:i,0(ii 

b.oFl  lo..'.s|  .7b.s 

2. s(i(i  0,700. to;! 

2.. ‘ioo  ,s.;!.",o.  I'.is 

2.0(11  .■..oo:-l.7.7.') 

1.. ■.^o  ■i.loo.:xl2 

l.:!IO  ;i. 2  12.702 
1.27(1  2..‘..'i0.  170 


prolit  |)ass  all  records.  lion.  W.  1’.  .lones.  of 
Woodstock,  said  this  week  that  the  potato  j 
'■'''^1’  O'  C’arlelon  county  gixes  promise  of  ' 
l()()i»l  '■"‘OOf  the  largest  on  r('eorxl.  Similar  rc- 

11.  101  i  purls  come  from  other  parts  of  the  proxinee.  | 
j  With  regard  to  the  marketing  of  po':i:oes.  j 
.‘J*  I  an  elTort  is  In  ing  made  to  seenro  a,  r.  xix  al  i 
*'  */s  l  VS".  '  *''''  t't’'"""''"  serx  iee  hel  ween  SI.  .lohn  and  ' 

1.7S.’,,,Hi:?  i  duha.  During  the  last  twn  years  the  ('an-  | 

1 .00."),l.-)2  adian  market  absorbed  all  (In'  pola'ois 

ax  ailal.le  at  siieii  goo<l  prices  (  ha i  1  be  ( 'u!.,i  n  ' 
0,  l.SOl  ,  .  ,  ■  ,  ,  .  ■  ' 

PhlOIS  loisiness.  w  hich  grexv  1o  largi'  pr  ij.orl ions  , 

lOICi  is  as  tlicee  Mars  ago.  praetie.-dly  ci  ;ised  and  (he  ' 
sixamer  si  rxiee  was  teriniinili'il.  Of  eonrse  j  , 
('peraling  tnarki't  in  the  I'niled  States  is  j 

.1  -  1  ,)(,0  also  aiCieipaled  this  year. 

I  )• ' '!  *•  V.’i  I  doiiiior  Rros.  l{e-e.Ht;ililisIi  Itopexx  .-illx 

I  1  . 1  (IS. 04  I  I  ‘ 

0.;!11.  l.SOl  .\n  interesting  annonneeineiil  xxas  mad. 

(■  O''**' ‘  w.'ck  to  the  elfi  et  tlial  Connor  Hros. 

.‘i  .'{X")  7oI  !  I"  re-eslablish  a  rope-walk  at  St. 

.'i,071.7;iS  i  •b)hii.  'I’ln  ir  ro[)e-making  establishnient 
2.04 4,7;iO  i  " as  taken  oxer  by  the  eoml.ini‘  Ixxi  iily 
2. 120,772  !  .''<';irs  ago.  with  tlie  unde  rstatiding  tlnO  they 
I  ,.').S!l.29d  ^  "onhl  not  go  into  business  again  for  twenty 
j  .Msifs.  The  tilin'  limit  has  expin  d.  and  it 
j  is  iinnoiinei'd  this  week  tlnit  Ihe.x  tire  mak- 
Taxes  i  dig  arrangetm  tits  to  erect  a  factory  and  go 


rarliciiinrN  from 


Financial  Brokers 

PRINCE  ALBERT  -  Sask, 


flcferfncc  —.Bank  of  Oltav  ».  Prince  Albert 


The  Investment 
&  Realty  Co. 

2(Kt  l  armrr  HiiWfliniv,  M  INMPKCi,  Man 
'IVI.  Main 


Ik  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ...  -  $1,000,000 

Ilo.-ul  onico— CALGARY,  ALBERTA 
Branches:  TORONTO— Stair  Building. 

LONDON — Alliance  House,  LT  Dartmouth  Street,  Westminster. 
Investments  made  in  Alortpases  and  Heal  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References— R.  G.  Dun  &  Co.,  ('algary.  Bank  of  Nova  Scotia,  Calgary. 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  $60,000.  INCORPORATED  1912 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

Beprefiont  atives  in  rvery  commanlly  LACOMBE  and  CALGARY,  Alta. 


*.\  ppriixinnttc. 

Ix;i  ( io. 

I'.li;!  .  71  I  Ml', 

1012  .  7(1  0'2', 

1011 .  (is  2(1' , 


.  .  4(1', 

.  .  61  .S.S' , 

Net 

I  ncomn 
S(1..S47.(MMI 
.‘nSsl.tll.-. 
4. 000. lx  17 
l.ltl  I.:fO(l 
;{..'i(l(l..'>(12 
:i.(i;:2.('>.s7 
2,02(1, ii:i  1 
2,220.(122 
l..■>l.•..  IS2 
i.i2i,o;;ti 

,S(1(),2S(1 


X.'l 

Fnrnings 


\vi:  wn.t.  fi’j'.i'i.v  Ft  It  .XU'S  II  vm'  m.af.s  ,\.vn  i.n'fi  >i!M  \ti< 

,VM>  \|.\  IFF  MX  WI-k'Fl'KUX  I.XVE.ST.XIF.XT.'S.  II'  VmF  IT. 

CAxMPBELL  REALTY  COMPANY 

505  EASTERN  TOWNSHIPS  BANK  BUILDING 
Telephone  MAIN  7776.  MONTREAL 


The  Winnipeg  of  Saskatchewan 

TIkto  is  no  In-ttnr  cilv  In  Western  ('anada  fxtr  values  than 

MOOSE  JAW 


N.I'G.tMIO  .‘>2(111.000  ! 


(i.tlli.'i.d.'xO 
.‘..I  02. (Ids 
4.  101. .■^'7.5 
;{,(is,-,.;t.‘).‘. 
.•t.tisi,.  101 
2.071.  I'.I7 
2.220.(122 
I..'.  1.5, 4S2 
l,12l.0;!(l 
,s(l(i,2s(l 


1S4,.'.S.'> 
•2(11,721 
I  4  7,  i  s.-, 
I  I  S.OOd 
14 


mill  till'  mannf, ’let lire  of  bimh  r-i  w  iiic  .-ind 
till'  liki'.  in  a  phint  in  bn  l•|■(■l•tl■(|  nu  the 

M.ir.'^h  Ix’nad. 

l*ro|i(is('<l  I  ■iiltrell.’i  l‘'.■let<x^> 


le  (  'luirges 
(It Ml  $.‘,.(I(MI.IMMI 
(14.5  1.7.s5..5ti:{ 

It  17  4,(1112.120 

.'too  :x.:>i2.(iis 
::c>2  2,020.701 

('>.s7  2.;to(i.;i.'io 

ICil  I,S2(I.  1(15 
(122  I  . 5(10,4  IS 
IS2  I.I2,S.770 
o;;ti  ,s(i5.52s 

2sd  d;!7,:>(i5 

I  >1 X  idelid  nil 
Incnnie  Debs. 
5',  ,S025.(MMI 

.5',  (171,S(I1 


id. .>(14'  .Viiniher  indiisiri;il  aniinnneeinenl  nf  in-! 
IS, 4(i;{  (eresl  is  (hal  a  New  ^'nrk  in;iniif:ie( nrer  nf 

. I  umbrellas,  xvlm  has  beeji  Innking  x  ery  earc  -  | 

. jlidl.''  n\ cr  (he  sii  ti;i  ( i,)||  ;it  St.  ''.Inhn.  has 

. I  nfl'ered  In  pni  u|i  S25,0(I0  if  .S(.  .Inlin  men  I 

. .  "ill  (nil  up  an  eiinal  amntint.  and  esiablisli  j 

;a  faetnre  in  ihis  eilx-.  li  is  niiderslnnd 
lanee  j  that  (he  ainniinl  mimed  ean  re;idily  be  gni.  ; 
li.lMIO  I  jiiid  that  if  I  he  Xexx  \  nrk  man  is  in  earnesl.  i 


Balanee  ,  ihal 
D..S47,(MI0  '  and 
1.005. 1.52  I  the 
027.0 IS  I 
I.(MI2,;{42  I 
(1;!(1..)7I  T 


the  new  iiidnsiry  is  assured. 

Ni-vv  Vorii  NVill  liixe.sl  !I«- 


•'■>tl..)<  I  The  Ineal  press  and  bnard  nf  Irade  are 
(il2,.'tl.S  ,  mneh  ehiled  nxer  :i  reeeiit  xisil  frnm  a  silk 
.xlO.  i  inaniifaet  iirer  in  \ew  ^  nek.  xvlm  piirehased 
7  10,. 57  1  I  a  farm  nf  (  w  n  hn  in  I  red  aeres  nn  (  he  line  nf  l  he 
IKi.iO;.:  I  nterinlniii.il  railway  in  Kings  ennnly.  and 
;t I (1. 402  !  deeiared  his  ennxietinn,  as  a  resnil  nf  in- 
‘222.021  |()iiiries  made,  that  St.  .Inhn  and  ihei-egin'i 
Xei  I  rniind  abniil  it  miist  enjny  ;i  rapid  and  xerv 

I’rntil.  i  g-reat  dexelnpillelll  within  the  next  Iweni.X 
022.000  X  ear-..  Mr.  Ixniker  alsn  made  im|iiirii's 
120.0  l.S  I  enm-i  rning  an  industrial  prnpnsil inn.  and 
(115.016  (li'elari'd  that  till  this  lne;.|i!x  riqiiirid  tn 
.002.;>12  s(  eure  inxestment  by  New  5  in  kers  was  ih,' 
d;!(i..57l  publicity  tn  make  them  aware  nf  l  he  adx  ;iii- 
012. .’t  ls  liiees  and  nppnrt unit ii  s. 


I’npnlatinn  in  1001  xvas  1.5.5S.  In  1006,  6, ‘2.50.  In  1012,  it  was  ‘2,5,000. 

We  deal  largely  in  “inside”  proper!  v.  .\ll  inquiries  receive  our  very 
best,  aiti'iilion  and  onr  advice  tind  judgment  mtiy  bo  relied  on. 

We  ixrediel  for  Moose  .Jaw  a  population  of  at  least  60,000  in  1916. 

Agents  Wantexl.. 

Thomas  &,  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Building, 

MOOSE  .lAW,  SASK.VTf'HEM'AN. 

ltofrr<  iii'i-  I  ('.\N.\I>I.\N  II.WK  OF  CO.M.MFRt'K 

ST.  JOHN=— 


AC'REAfiE  FOK  SUBDIVISION. 
SIIRIliVISION  LOTS. 
TRAUKAliE. 

INSIDE  PROPERTY. 


l.(MI2.;{12  SF 
(i;!(i..57l  |)i 

(il2.;{4s  iii 
1.01  i.;:.'s'.i 
7 1 '.1.571 
t  I  (1,7(1.! 

Old  1112  sti 


.M.'irilinies  Striiek  Oil 


Dd,,tt.'!  The  .Maritime  Oil  Fii  Ids  l.imite.l  has 
Old  |II2  strnek  amither  ntiliiral  gas  xxell  near  Mnne-  ' 
222. ‘.121  1,111.  with  an  estimated  lioxx  nf  I'niir  millimi  j 

eiibie  fei  t  per  ilax  .  The  (ntai  i|nanliix  re- 
ESS.  cinireil  fnr  ilnmestie  piirjinse--  in  Mnlieinii  j 

■“  thus  far  h:ts  nnl.x  In  en  nne  million  eiidi.-  , 

feel  per  ilax.  and  with  the  nniiiemns  wi  lls  I 
rr  vV  :iy  ,||.||  l,|.,.||  .-appeil  there  is  mixx  a  great  i 

Ele-  Mipplx-  axaihible.  These  Wells  ill  .Mliert  I 

'■nnnly  are  said  tn  slmw  the  .gri'alest  pres-' 
-■lire  nf  an.x  in  ('.-inaila.  ,\  iil-  i;!  has  In  eii  . 
g  dnne  ,  sia lilislimj  at  Sussex  and  ilniiiiig  will  begin  j 
nit  .\r-  J,,  il,,,  ex  pi', -t  at  inn  nf  slril.iiig  gas  ; 

nnix.a  ill, .I-,.  It  IS  said  (hat  (he  linaneial  siiii,.' 

.‘'•■i  pM-  gi.;iev  has  inti  rfen  d  xx  ilh  i  he  ih  x  einpim  i  t 
xiieli'ss  III,,  ,,j|  vli;i|,.s  in  Albert  enimty.  ami  I'e  I 
,(MMI  tn  jIiIi^  work  is  likeix  tn  be  relleweii  liefnre  x-  rv  | 


In  Your  R>ply  Refer  to  File 
No.  89 


HELP  YOURSELF 


REGINA 


Regina’s  Railway  Lines 


fix.ai  Ij,,.  i-ai.a.il  ,',;v  ,.f 
;  ei.  arai.s’s  il.-siiiTi-  tiif  fin- 
il,.-,'  ..r  ;.ist  ,x-cai. 
vx'fx , -r,  can  iM'.ix'  In-.j)  x'o.i 
-s..  f.U'  as  tier  lueat.iiti  ns 
ri;  uui;'aet,iritig.  ilietrilni 
!g  .mil  p-enei  it  i  .iamn  r- 
.elxaiil.ige  i.f.  In  lliese 
:i).'i  li.:is  altrai't.'.l  eensiil- 
le-  f.i,  !  ill  It  Ims.iii'.ss  ei,n- 
t  tt,\-  tile  liiank  elenriegs. 

.-(s  xx-reji  l,\'  w,...Ii  ex-er 


GOOD  FACTOR'/  SITES  jm-I  Inniriiliess  eppm  t anil  .es 
.i  ..fl'i:,  ,1  111  iiiafaei  urei  s  t.e  tin.  i-ax  i.f  Iteaai.i.  .\n  eii- 
•  I'ar;.-  w  ;;i  Iiriag  ''urF.e;  T.i i ; al.i  rs. 
l''.ir  fiirlaei  ;i:r,i’'aia!  .,.n  wist.  1... 

L.  T.  McDonald,  Commissioner,  Board  of  Trade 

REGINA  -  -  SASKATCHEWAN. 


PORT  ARTHUR  PROGRESS. 

E.vfeiisixc  Itiiildiiig  l*ri>j«‘<'t s  I  iiiler  :iy 
.\iiil  ill  Pri>s|>e<'(.  Di'x  Diieixs  Eli— 
viiliirs  iiiid  ItreiiKxx  .-iter. 

I  I’ntil  .\HTIIIH,  (till.  Wnrlx  being  dnne 
bv  the  Dninininii  (Inxernment  in  I’nrt  .\r- 
tliiir  inelniles.  in  additinn  In  the  .Vriminry.  a 
:  storage  eh  xalnr  nf  ;’i.2.5(  1,000  bushels’  eapa- 
'  eity.  ilnllbling  the  eaiiaeity  nf  lie  wireless 
!slalinn.  iniprnx  elm  nts  tnlalliiig  .'^  Itl.tMMI  tn 
j  the  I’nst  Dlliee,  extensixe  harbor  imprnxe- 
I  ments  and  the  Iniilding  nf  a  new  ('nsinnis 
linnse.  for  whieli  latter  tenders  are  In  b, 

,  ealh'd  at  nnee.  Harbor  imprnxene  iits  in- 
j  elnde  the  bnildiiig  nf  a  new  breakwater  at 
Dare  Pnint  fnr  the  prnleelinn  nf  the  (Irx 
dock,  tn  enst  xx  hen  ennipleted  abiilll  .'>1(MI,- 
(HHI.  Il  will  be  (ini'lied  this  year,  half 
I  nf  it  having  lieeii  done  in  1012.  W  ork  on 
I  t  he  bnililing  nf  a  breakwater  In  prnleet  ilie 
|('.X'.lx.  enal  docks  is  aNn  nmh  r  xxa.x  .  and 
I  this  will  I'list  .S.55(I,(MM).  The  dredging  which 
I  is  being  dnne  will  enst  -SI  25.(11111,  and  inelnile- 
i  the  XX idening  of  the  channel  in  order  In  ma  I.e 
'  an  ent  rtt  nee  In  the  nexx  gnx  i  rn  inent  ohx  at  nr. 
i  'I'he  nexx  ( 'llstnins  llnilse.  at  the  enrner  nf 
,  Water  anil  ,\rthnr  Streets,  xx  ill  enst  ."^KM),- 
:  110(1. 

SOUTHERN  (  ANADA  POWER. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Broke, s 

h.'i  Prince  IViiliiiiii  Street,  ST.  JtMIN,  N.R. 


THE  UITY  OE 


FORTH  BATTLEFORD 

SASKATI'IIEWAN 

(IFFF  lx.S  501'  the  liest  and  safest  Held  fnr  invi'stment  in  Western 
('anada  In-da.v.  Fnr  reliahle  infnrrnatinn  write 

(NS  SHAW  &  McCANN  INSURANCE 


A.  P.  CAMERON  &  CO. 


A.  PcRKiB  C'AMtnoN  F.  XV.  Sri'-.r  iuM  S.  McClelland 

(Meinlxrrs  XVinnipeg  .stink  Exeliangi.) 

STOCKS,  BONDS,  REAL  ESTATE,  LOANS  AND  INSURANCE 

Niirilirast  Ccinier  IVffitii  oiifl  Poringp.  VVINNIPEti,  C'.VN. 

J’lione  Main 


1)  O'CONNOR  E.  T.  O'CONNOK 

O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 
FARM  LANDS,  IMPROVED  AND  I  NIM PROVED.  A  SPECIALTI 
City  Propertios,  Rusiness  Proposttiona  and  Insurance 

P.  O.  BOX  105  .  Corre.spondence  Snliriteil  WETASKIWIN,  ALTA. 


W.  H.  STRACHAN 


;ire  In  111  Itiiilvx’.'iv  Pier  Siili-t 'iiiit  riiel  .Still  I  ii. 

i  llieiits  in-  inv.'irileil  j 

'i-  'i '  I d"'"'  P•'|per  annnnm  i'd  las;  wei  1, 

’  "  'hat  X'nrtnn  (Iriniliis  A  t  ninpaii.x'  had  ' 

"'*'.'’1'  ii-  ;■  varded  a  sub-eniit rael  for  the  i  iietinii  nf  ! 
.xe.-ii,  ha, I  piers  pt  ('mirlenax  I!, ax.  to! 

handle  the'  iraHie  nf  the  Cra'ml  Trunk  i 
irnleet  I  tie  |.,.|,.jij,.  '|■he  report  is  not  eniitirrm  d.  but.  | 

wax.  amt  rni-tinii  nf  the  piers  eannnl  I.e  i 

jingxxhieh  jf  tli,.e  are  In  be  remix  w  b<ii  the' 

I  Irallie  nf  the  CramI  Trunk  I’mdlie  is  axail-  ■ 
er  In  ma  l-e  ,  .  1  , 
t  ole.al  nr.  '  ’  '  ■ 

enrner  nf  ( iover II iiieiil  T  iiiilier  I, mill  rnixeii  I  |> 

list  .  KM),-  I’remier  Fleming  saxs  that  nf  l.  ii  limit-  | 
^and  four  liniidred  square  miles  nf  tinii.er  ‘ 
lands  eniitrolled  bx  the  gnxernment  nf  Vx-xv  . 
OWER.  Hrnnsxviek  all  but  sexen  hnndn  d  nr  eight  I 

leindred  square  miles  have  been  lala  ii  up,  i 

I  Mr.  II.  Cahan,  .Ir.,  lias  se. •tired  a  will  be  taken  up.  by  t  he  operators  under 

I  charter  fnr  a  eompanv  to  be  ktinxvn  as  the  new  limber  lands  :ie1  iidnpti  il  h  '-t 

iSoiuhern  Canada  I’nxver  Cn.,  Fid,,  with  a  weall  h  nit  be  prnx  mm; 

leapilal  of  Sd.OOO.OtM),  divided  into  Iftl.IMM)  sniiree  et  : 

;  shiires  ef  .''‘100  I'aeli.  "  W'*'*''  , ,  ,  n  .  i  1  1  1 

The  eharler  gives  the  nexv  eempany  ex-  >he  s'tixv  mills  at  St.  .Inhn  has  re- 

tended  powers,  operations  to  be  earrii  d  en  ^'imed  operutioiis.  and  it  is  expi  eieil  that  . 
jthreughout  the  Dominien  of  (  antiihi.  :inil  otliers  xxill  soon  sFirt  I  hey  haxe  a  I  , 

D‘lsexx  here  b.  en  idle  since  I'ttrly  in  .Mine  l.icause  el  a  I 

j  The  eomjtanv  mtix'  “earrx  en  lit.'  I.iisi-  'ii-piite  about  xvages.  It  w  ill  nox'.-  I.e  nee.-.-- , 
'ness  of  a  light,'  heal  and  (lower  eem|.anx.  -a  ry  for  t  hem  to  eont  mite  1  n  e|.era  t  ten  mnel,  . 

in  all  its  branches  and  to  (iro.lnee  ami  '•‘’"i;  'ban  usual,  and  e'.en  then  the\  wi'C 
I  eenvi'rt  heat,  light  itnd  (.exxer  from  hy-  be  able  this  x  ear  to  ent  all  t  h<-  log  ■  I  Ir  t  1 


’«  s  on  ii 

plirililo  iiisido  |»ro|»orl.v. 


Kstato  Kaiilii^rN 

NOUTil  UA Ti'LKFOItn 


= INVESTIGATE  FOR  YOURSELF- 

A  r;ii»l(l!>  imuhiI.h iini  'Tin'  l;irRi‘sl  Sii;:;ir  KolimT.v  in  Anioriua  uivIit 

fon-'l  r  imm  idii  'Ulic  liiii'isi  Dry  Diu'k  in  tin*  world  under  uon<lrii<’tion,  -'rin*  l.ircest 
SpiiidiMl  \i' Il  Hrid'.rc  in  the  world  under  uou’^l nu  t jo:i. —  Iliirhoiir  Devi  li»i»ni«Mits  involvin'.; 

Mi  rxpendn  uic  ol  over  iiud  to  ineliKle  Ship  ( '«>nstruetii>n  and  Ki  pair  riant, 

under  iMiesf  inei  ion  Maniinoih  Drain  l-devator  under  uon>lnieiioM.  — .Nniaerons  laUKO 
new  Miiiiulaet  iintu;  Industries  under  construct  i<>n 

'This  is  ihe  posiiion  ot  SI  .hilm.  .N.IU.  I(eilay  with  insid«*  property  priei's  heli^w 
prevailing.’;  pr  iees  in  <  'iii<  s  ol  one-ljall  tlie  popnliiiion  and  witlioul  tln^  opporttuiii y  St.  ,)uhn 
lias,  l.el  us  .Nt  inl  yijii  p.trt ieulars  oT  some  pro|M*rtir‘s  we  have. 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 


Kuiik  of  Novn  Seoda. 


(Iraulie,  imeiimatie  nr  other  <  iiergy  er  frnm  •'"' 


stored  in  .Seiith  B;iv. 


I  gas  or  etherxxise,  (irnxided,  hnxvexcr,  that 
'  any  sale  distrilintien  er  transmission  nf 
I  electric,  hydninlie  nr  other  jinwer  nr  force 
I  shall  be  subject  to  local  and  inunieipiti  n  g- 
!  niations.” 


On  Tuesday  nf  next  xxeek  tin'  eili/.en;  nf 
■-I.  .Inhn  will  vote  fnr  nr  iigiiiiexl  the  three- 
decker  xx-oodeii  tenement,  a  referendnni 
Inix'ing  been  called  fnr  nn  a  new  b\-laxx 
which  [iroliibits  I  he  (rcclinii  nf  Ihis  c|;iss  nf 
l.iiilding. 


HALIFAX,  CANADA 

'the  Fily  lliat  to-day  iircscnls  llin  greatest,  (ipporimlt.v  to  investors. 

Mlieralioiis  on  llie  great  leniiiiials  to  lie  e(immenco(l  in  tin)  .Spring,  Upwards 
of  J.'.e.eno.niin  to  i.e  expended  ai  Hits  I’ort. 

Jtiisiness  i.rol'erties,  etioice  rexiilential  (iroiierties.  revenue  producing  proper¬ 
ties,  itisi.le  Inis.  .Ali  class  of  .Nova  Scotia  lanil  listed. 

We  iiixiie  xoiir  enooiry  and  xxill  lie  glad  to  give  you  reliable  information  re- 
ganling  llalila.x,  and  other  .Nova  Scotia  investments. 


PROCTOR  BROS.  &  CO. 


Real  Estate,  Insurance  Brokers 

16.3  Hollis  Street  -  HALIFAX,  N,S. 


CITY  TROPERTY 

Befi-re  .ee — - 
Bank  of  Novn  Seolin 


INVESTMENT  SECURITIES 


SASKATOON 


Stephenson 

Block 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFICE  ; 

Northern  Crown  Bank  Building  -  (6.3)  -  -  WINNIPEG,  Canada. 


M.  J.  HOWELL, 


(late  Commissioner,  Board  of  Trade) 
North  Battleford,  Sask. 


Kanifs^'m.nl  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY.  deLcrhanS?ed 

$s.00  pvr  acre  up.  Best  references  if  required.  promptly. 

Post  (Office  Drawer  T,  NORTH  I{ATXL.IiIFORD,  Saskatchewan* 


The  MacDougall-Bidwell  Co.,  Limited 

Reference  REAL  ESTATE,  INVESTMENTS  CAPIT 

AND  FARM  LANDS 

C  able  .Address:  Macwell. 

Dxde— .4, B.c.  5tb Edition.  Saskatooii,  Sask. 


CAPITAL 

$200,000.00 


DEBENTURES 

FOR  SALE 


Eastern  investors  should  investigate 
our  Debentures,  bearing  interest  at 
Five  Per  Cent,  payable  half-yearly. 
The  Debenture.^  are  authenticated 
by  a  Trustee  and  secured  by  a  de¬ 
posit  of  First  Mortgages. 

Write  for  full  particulara. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $600,000 


DOMINION  STEEL  STOCK.  ' 

(MeUii;iii>  ItruH.  iV  ( ‘o. 

Tim  adxanee  in  the  jtriee  of  Doiriinii.n 
Sicel  Corporation  stock  to  oxer  .50,  w  liidi  is  ■ 
till'  first  lime  that  the  slock  Inis  sold  at  that  j 
figure  for  s(.\er;il  months,  inilieates  a  g:re:iti  r 
(iiihlic  interest  in  this  seenrity  and  :i  greater 
|■onliden<•e  in  the  future  i,ros|,ii-ts  of  lhe| 
(5inil)any.  Tlie  quarterly  slalennnt  for; 
the  first  three  months  of  llie  eiirrenl  xearj 
>howed  earnings  at  the  rate  of  six  per  eenl.  I 
on  1  he  stoek,  and  it  is  said  t  liat  t  he  i  m  (irox c-  ' 
mi  nt  in  o))(rations  of  the  various  hranelii  s  i 
-iiiee  the  tend  to  shoxv  tlnit  there  will  he  ii  | 
further  substantial  increase  for  tlie  |,r(sent  | 
qinirter.  This  im|,rovemeii1  is  at  ii'ilnili  d  ; 
to  the  increase  in  (iroduetion  oxving  to  the  I 
(■oni|)letion  of  a  niiinher  of  extensions  to  the  j 
plant,  xvhieh  have  heen  going  on  for  somo 
time  (just,  and  to  the  fact  that  (, rices  of  all  j 
s!i  el  products  are  holding  firm  nol  wit  hstand- 

.  iiig  the  curtailment  of  building  o|,reation-- 
gi  nerally.  In  s|)i(e  of  the  im|)re.i-ion  that 
the  steel  trade  in  general  is  lii.ely  to  show  ;i 
falling  off,  President  Plummer  (.ri  diet s  :iti 
i ’ll |irovem(‘nt  in  earnings  for  the  rf'inainite-- i 
months  of  the  year.  There  also  aiqieurs  to 
lie  some  jirospeets  of  the  steel  indnsliy  . 
receiving  help  from  the  (lovernment  next  , 
session  in  the  shape  of  an  increased  tariff.  i 
'fhis  would  likely  have  gone  through  last  | 
y.‘ar,  but  for  the  Western  oiipobilion  at  that 

I  lliiio.  ■  1 


BRITISH  COLUMBIA  TIMBER 

offers  MioiD'y  lu.'ilvinir  opporf unitic.-'S  tfiat  arc  well  worth  tho  serious  consideration  of 
o\cr.\  iiucsior.  \Vc  pl.icc  at  ilic  disposal  of  prospective  investors  twj'niy  years  of 
f  xpi  riciicp  in  ha  nil  lint;  Grit  j.sh  ( 'oliinifiia  limber,  and  arc  in  clfisc  touch  with  t  he  best 
opjiort  unit  ics  in  this  line  t  liroimlioiit  the  Uroviuce.  Write  to-day  for  a  copy  of  our 
l>o(jk](  i  “'I’lio  'riinlfcr  fd  Jiritisli  C'oluiiibia.“ 

PRETTY’S  TIMBER  EXCHANGE,  LIMITED 

4th  Floor  Dominion  Trust  Building  VANCOUVER,  British  Columbia 


A.  H  HOl’LDEN 

City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 

"THE  CITY  THAT  WAS  BOR.N  Ll'CKY.” 

A.H.HOULDEN&CO. 


W  J.  NESBITT 


R  i-Ai.  EST.ATE.  Stewart  and  Tweed  Block,  Main  St.,  Medicine  Hat,  Alta. 


Reference:  The  I'nlon  Bank  of  Canada. 


MANUFACTLBING  SITES. 


r 


THE  FINANCIAL  TIMES.  MONTREAI.,  SATURDAY,  AUGUST  30,  1913. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


» J  CAPITAL  I  DIVIDEND  PER  CENT. 


COMPANY 


Bell  Telepbone  Co . | 

Brazilian  Traction . ^ 

Brit.  Col.  Packers  Assn . 

Brit.  Col.  Packers  .4ssn  Pfd.  A.' 

Calgiiry  Power . . . ! 

Canadian  Pacific  Railwav . i 

Canadian  Car  Foundry  Com  . . ! 
Can.adian  Car  Foundry  Pfd  . . . ; 

Canada  Cement  Com . '■ 

Canada  Cement  Pfd . | 

Canadian  Con^'crters . | 

Can.  Consolidated  Rubber . j 

Can.  Consolidated  Rub.  Pfd  ..| 

Canadian  Cottons  L’td . j 

Canadian  Cottons  Pfd . . j 

Canada  General  Electric . ! 

Canada  Locomotive  Co.  Com  .  j 
Canada  Locomotive  Co.  Pfd...;  i 

Crown  Reserve  Mining  Co . , 

Dominion  Ctinners  Coin . | 

Dominion  Canners  Pfd . . . . .  | 

Detroit  Electric  Ry . ;  j 

Dominion  Bridge . 

Dominion  Coal  Pfd . 

Dom.  Iron  &  .'^tecl  Pfd . 

Dom.  Steel  Corporation . 

Dominion  Park . 

Dominion  Textile  Com . 

Dominion  Textile  Pfil . 

Duluth  .^.  .!•  .\.  Com . i 

Duluth  S.  !^.  iV  A.  Pfd.. . j 

Duluth  Superior  Traction . 

East  Can.  P.  &  P.  Co . j 

Goodwins  Ltd  . i 

Goodwins  Ltd  Pfd . ■ 

Gould  M’fgCo . j 

Gould  M  ’fg  Co.  Pfd . ; 

Halifax  Electric  Ry . I 

Hillcrest . ‘ 

Hillcrest,  Pfd . . 

Intercolonial  Coal  Com . i 

Intercolonial  Coal  Pfd . ! 

International  Coal  A  Coke . i 

Illinois  Traction  Coy.  Pfd  .... 
Kaministiquia  L.  A  P.  Co  . . . .  | 

Lake  of  Woods  Milling . 

Lake  of  Woods  Milling  Pfd  ... 

Laurentide  Co.  Lt’d . 

Macdonald . j 

Maekay  Coy.  Com . I 

Mackay  Coy.  Pfd . i 

Mexican  Light  A  Power  Co  .. .  ■ 
Mexican  Lt.  A  Power  Co.  Pfd  . 
Minn.,  St.  P.  Ar  .S.  ,S.  M.,  Com. 
Minn.,  St.  P.  A  S.  S.  .M.,  Pfd. . 

Montreal  Cottons  L’td . : 

Montreal  Cottons  L’td  Pfd  . . .  j 

Montreal  L.  H.  A  Power . | 

Montreal  Loan  A  .Mortgage  .. .  ] 

Montreal  Telegraph . 

Montreal  Tramways . I 

Montreal  Tramways  Deb  .  . . .  i 
Nor.  Ohio  Trac.  A  Light  Coy.  . 

North  West  Land  . 

Nova  Scotia  Steel  A  Coal  Com . ! 
Nova  Scotia  St.  A  C’l  Pfd. . . . ; 

Nipissing  .Mines  Coy . 

Ogilvie  Flour  Mills  Com . 

Ogilvie  Flour  Mills  Pfd . 

Ottawa  Light  A  I’owcr  Coy  . . 

Paton  M’fg  Co . 

Penmans  L’td  Com . 

Penmans  L’td  Pfd . 

Porto  Rico  Ry.  L.  A  P.  Coy.  . 

Price  Bros . 

Quebec  Ry.  L.  A  P . 

Rich.  A  Ont.  Nav.  Coy .  • 

Riordan  Paper . 

Russell  Motor  Car  Co.  Coro . 

Russell  Motor  Car  Co.  Pfd  . . . 

Sawyer  Massey  Com . | 

Sawyer  Mas.sey  Pfd  . j 

Shawinigan  Water  A  Power  Coy! 

Sherwin  Williams  Paint  Co . 1 

Sherwin  Williams  Paint  Co.  Pfd 

Smart-Woods  Ltd . 

Smart -Woods  Ltd . . . 

Spanish  River  Com . . . 

Spani.sh  River  Pfd . 

Steel  Co.  of  Canada . 

Steel  Co.  of  Canada  Pfd  . 

Toledo  Railway  . 

Toronto  Railway . 

Tooke  Bros.  Com . 

Tooke  Bros.  Pfd . 

Tri  City  Ry.  A  Light  Co.  Pfd. 

Tuckett’s  Tobacco,  com . 

Tuckett’s  Tobacco,  pref . 

Twin  City  Traction  Ry . 

Twin  City  Tr.action  Ry.  Pfd  . . 

West  India  Traction  Ry . 

Windsor  Hotel . 

Winnipeg  Electric  Ry . 


'*  l.'i, 000,000 

lOI.obO.OOO 
1,.')!  1,100 
03.5, OIX) 

1  ,S."i0,000 
200,000,000 
3,075.000 
7.(X10,(K)0 
13,.500,(MK) 
10,500,0(Xt 

1.733.. 500 
2,S05,500 
1,980,000 
2,715.0(X) 
3,575,(X)0 
8,000,000 
2,(WH),0(K1  j 

1..  500.000 
1,000.957 
2,14S.t3(Kl  i 

'  2.170.000  : 

I  12,500,000  ! 

;  t), .500,000  I 

I  3.000,000  ; 

5,0(M».000  ; 
3.5,0.50.800 
lOO.OOO  I 
.5,000.000 
l,s04,373 

i2,tioo,ooo  : 

10,000.000 

3.. 5(K).000 

1.. 5(K),000  j 
1,750,000  I 
1,2.50, two  I 

715,000  : 
745,000  ’ 
1,4(X),0<K) 
1,(K(0,0(H) 
705,700 
.5(X),OIM)  : 
2.50,000  I 
3,0(M),000  I, 
0,488,400  : 
2,0(H).000  I 
2,100,000  : 

1.. 5(H),0(K)  : 
7.200,(K)0 
3,000.000  I 

41.000,(KK)  1 
50,(H)0,000 
13,585,000  ; 
O.OoO.OOO  I 
20,832,000  I 
10,410,0(K) 
3,(M)0,(MM)  ’ 
3,000,(H)0  i 
17,000,(M)0  : 

000,(K)0  I 

2.000,000  I 
3,000,000  . 
15,051), 080  ! 
9,(M)0,000  I 

50,157  I 
f),00t»,0(K)  I 
l,o:!0,000 
(i,0(M  1,000  ; 

2,500,000  ^ 
2,(K)0,000 
1,9,84,4(H)  ' 

,  000,000 
2,1.50,000  I 
1,07.5.(V)0 
3,000,000  ! 
5,000,000  !. 
o,ooo,.5(K) 
10,IMK),000  ' 

1, (Ht0,()00  1 

800,000  I. 

1,200,000  I 

1.. 5(M».00<) 

1.. 500,fKH)  ! 

11,000,000  j 

4,000,000  I. 
3,000,(K)0  I 

1.. 500.(M)0  j 

1..  500.000  i 
3,0(K),000  !. 

2, (MH),000  I 

11.. 500,(H)0  . 
6.496,3(X) 

13,875,000  . 
10,974,tifl0 
0.50.000  . 
1 ,000,000 
2,820,300 

2. . 500. 000  . 
2,000,000 

20,100,000  I 

3,000,000  I 
800,000 
3,000,1X10 
6,000,(XX)  i 


QVter  j  IV^hen  Payable  j  High 

2  j  .Ian.,  .Apl.,  .July,  Oct  . . .  153 

'  Feb..  .May,  Aug.,  Nov . 

3*';;  May,  Nov .  70)j 

May,  Nov .  98 

^  .Tan..  Apl.,  July,  Oct .  24651 

2  .April,  Nov .  75 

Ui  !  Jan.,  Apl.,  July,  Oct .  109 

. I  .  81 

1?4'  '  Feb.,  May,  Aug.,  Nov.  ..  92 

1  ■  Feb.,  May,  .Aug.,  Nov.  .  .  4551 

1  Jan.,  Apl.,  July,  Oct .  OOJ-I 

154  I  Jan.,  Apl.,  July,  Oct .  106 

. i  . j  34]/i 

1  ?'2  Jan.,  Apl.,  July,  Oct .  '79 

154'  !  Jan.,  Apl.,  July,  Oct . j  ' 

1  *4  i  jan.,  April . '  93Li 

2  I  Monthly . 3.62 

I  '  i  I  . ; .  73 

i®4  Jan.,  Apl.,  July,  Oct .  105 

1  J'i  !  March,  June,  Sept.,  Dec. .  7714 

2  j  Feb.,  May,  Aug.,  Nov . 

3’ij  •  Jan.,  August  .  115 

3H  .April,  October .  106 

1  Jan.,  Apl.,  July,  Oet .  63' g 

IV2  .bin.,  .Apl.,  .Inly,  Oet . .  HO'q 

1  ' .Ian.,  .Afil.,  July,  Oet . I  75 

li'4  .bill., -Apl.,  July,  Oct .  106 


1  jan.,  Apl.,  July,  Oct .  85 

. i . ; .  50 

U4  I  Jan.,  April,  July,  Oet  .  .  .| . 

1,'g  I  Jan.,  April,  July,  Oet  . .  .j . 

1*4  !  Jan.,  April,  .luly,  Oet  .  .  .i . 

2  Jan.,  Apl.,  July,  Oct . 1  155 


j  Low 

High 

Low 

High 

Low 

1  140 

1763$ 

145 

173 

139 

10032 

848$ 

1013.2 

82  3$ 

39 

162 

673$ 

Hit) 

131 

!  90 

1583$ 

99 

159 

131 

h7 

55 

i  1  yg 

2823* 

2263* 

266  3$ 

20884 

j  60 

92 

61 

83 ' 2 

5!)  3$ 

;  101 

II684 

102 

118 

108 

:  ’20 

318$ 

26 

:{3 

•2.->  3$ 

i  SO 

953  s 

87 

94 

88 

■  328$ 

48 

303$ 

.50 

40 

’  85 

86 

85 

98 

i)() 

'  105 

100 

KK) 

!)9 

5)5 

17 

3584 

It)  3$ 

45 

31 

60 

78 

69 

82 

72 

108' 2 

122 

107'.; 

1168s 

104  8$ 

t  *  2 

6084 

•2984 

()( 3  $ 

5.^ 

-  8934 

9632 

861$ 

95 

89 

2-10 

3.70 

2  !)0 

4.11 

1 . 45 

60 

86 

(it) 

86 

64 

92 

105 

102 

1023$ 

100 

638$ 

763$ 

553$ 

81 

(>2 

. 

125 

lit) 

1’’4  . 

. j  March,  Sept.. 

. ;  March,  Sept.. 


Jan.,  Apl.,  July,  Oet... . 
Feb.,  Alay,  Aug.,  Nov. 
Mar.,  June,  .8ept.,  Dec. 
Mar.,  June,  Sept.,  Dec. 
Jan.,  April,  July,  Oet  . 
Jan.,  Apl.,  July,  Oet... . 
Jan.,  Apl.,  .July,  Oet... . 
Jan.,  Apl.,  July,  Oet... . 
Jan.,  Apl.,  July,  Oct... . 

May,  Nov . 

April,  Oct . 

.April,  Oct . 

March,  June, Sept.,  Dec 
.Mar.,  June,  .Se[)t.,  Dec. 
Feb.,  May,  Aug.,  Nov. 

.March,  .Sept . 

Jan.,  .Apl.,  July,  Oct _ 

April,  Oct . 

Mar.,  June,  Se[)t.,  Dec. . 


Jan.,  Apl.,  July,  Oet... . 
Jan.,  Apl.,  July,  Oct... . 
.Fan.,  Apl.,  .luly,  Oct... . 
!  Jan.,  Apl.,  July,  Oct... . 
Mar.,  June.  Sept.,  Dec. 

!  Jan.,  Apl.,  July,  Oct _ 

;  March,  .Sept . 

1  Feb.,  .May,  .Aug.,  Nov. 
j  Feb.,  May,  Aug.,  Nov. 

:  Jan.,  April,  July,  Oct  . 

.i . 

.  i . 

j  Mar.,  June,  Sept.,  Dec. 


154  I  Feb.,  May,  Aug.,  Nov . 

. !  .  40 

35'2  ;  March,  Sent .  02 12 

152  i  Jan.,  Apl.,  July,  Oct...  ...  124  k 

. I  .  38 

154  1  Jan.,  April,  July,  Oct  ...  97 

13-4'  i  March,  June,  Sept.,  Dec . 

154  !  Jan.;  April,  July,  Oct  . 


154  j  Jan.,  April,  July,  Oct 


154'  Jan.,  April,  July,  Oct  ...  91 

.  854  I . 

2  Jan.,  Apl.,  July,  Oct .  169 

. I  403$ 

154  March,  June,  Sept.,  Dec. .  I  90  ! 

ik  Jan.,  Apl.,  July,  Oct .  94  i 


15^  I  Jan.,  April,  July,  Oct., . 

134  Jan.,  Apl.,  July,  Oct .  1115^ 

154  '  Jan.,  Apl.,  July,  Oct .  140 

ik  '  Jan.,  Apl.,  July,  Oct .  100 

5  j  May,  Nov  .  1503^ 

3  I  Jan.,  Apl.,  July,  Oct .  2553'ij 


69'$ 

.5484 

.5!) 

1  40 

16.5 

106 

UiO 

6.584 

1  89,1-2 

7  6  '$ 

'  1058s 
.1 . 

51!) 

105 

5)9-3$ 

1 . 

i  SO 

j 

!  76 

! . 

723$ 

!  683$ 

1 

'  5 

1 . 

.  47*2 

45 

44 

30 

.  8784 

863$ 

84 

77 

.  no 

no 

1003$ 

.|  KX)'$ 

100 

101  8$ 

1  161 

150 

160 

1.59 

! 

478., 

25 

; . 

80 

1 

i  5)51$ 

89 

933;, 

88 

!  128 

100 

119  3$ 

;  14.5 

12.5 

14784 

1213$ 

122 

11.5 

1  18 

115 

210 

155 

233 

141 

628  s 

36 

i  92'$ 

75 '$ 

86 

763$ 

!  78' s 

668,; 

68 ' .s 

65 

,  103'$ 

80 

82  1 

.■>8 

!  104’$ 

1043$ 

10234 

i  154 '4 

i;x) 

142 

1163$ 

1493  s 

1-1884' 

'  66 

463$ 

6;i 

.54 

;  106 

104  3$ 

10.5  32 

98 

’  242!-; 

I.S7 

240 

201 

1.50 

140 

15)0 

1.50 

146 

14732 

150 

42 

175 

1‘2() 

S7 

80 

85 

73 

1  70 

583$ 

76 

69 

5)78$ 

si  3$ 

88 

70 

'  lot) 

1‘23 

1‘2.5 

1‘20 

'  <)  3-16 

7.123$ 

0  06 

8.57 

133 

123 

125) 

107 

'  123 

118 

118 

lit) 

'  17.58$ 

1453$ 

15)2 

144 

!  55 

70 

543-2 

5S 

50 

i  89 

853$ 

88 

83 

:  833$ 

733$ 

72 

,54 

1 

73 

65 '4' 

. 

60 

103$ 

21  3., 

10 '-2 

126 

103 

115)3-> 

101 

9.5 

5)4 

114 

92 

37 

118 

1013$ 

98 

i  473-$ 

35 

50  3$ 

40 

1  993$ 

90 

5)5)  1$ 

88 

1  1543$ 

122 

145), '-2 

1 15) 

i  57 

353$ 

<>'  , 

.50 

101 

93 

103  '$ 

95 

70 1$ 

. :.| 

6934 

70 

45 

72  8, 

19 

5)73$ 

89 

97 '2 

7.5 

35 

263$ 

28  3$ 

18 

5)1  3$ 

893$ 

91 

853$ 

103$ 

3 

1513$  , 

131 

1483$; 

1.32 

543$ 

35 

60 

49 ' 4 

923$ 

873$ 

93 

85 

00 

633$  ! 

50 

62 

40 

963$ 

94 

98 

91  3$ 

1103$ 

103 

1083$ 

101 

140 

140 

1  1593$ 

130 

152'$ 

151  3$ 

1  268 

210 

2183$ 

187'$ 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 


I  ^ 

Bell  Telephone .  500  !  6,649,000 

Calgary  Power .  £1(X)  I  2,238,666 

Canada  Cement  Co .  100  I  6,257,000 

Can.  Car  Foundry .  100  i  C,033,3(X) 

Canadian  Converters .  1000  |  444,(XI0 

Can.  Consolidated  Rubber _ I  1(X)0  '  2,579,f)00 

Canada  Cottons  L’td .  10(X)  i  4,800,000 

Canada  Felt  Co .  500  i  500, (X)0 

Can.  Locomotive .  500  I  1,500,000 

Dom.  Canners . 1000  |  1,000, 0(X1 

Dominion  Coal .  ,500  6,004, .500 

Dominion  Cotton .  1000  2,618,000 

Dominion  Iron  &  Steel .  1000  I  7,245,000  ] 

Dominion  Textile  Series  A  . . . .  100  758,500 

Dominion  Textile  Series  B  ....  100  I  1,162,000  j 

Dominion  Textile  Series  C  ....  100  1  1,000,000 

Dominion  Textile  Series  D _  100  450,000  | 

East.  Can.  P.  «fc  P .  100  1,500,000 

Halifax  Electric  Ry .  1000  6(X),000 

Kaministiquia  L.  &  P .  ,5(X)  2,000,000 

Keewatin  Flour  Mills  . I  500  750, 0(X) 

Lake  of  the  Woods  Milling _ i  1000  1,000,000 

Laurentide  Paper .  1(X)0  878,108  i 

Mexican  Elec.  Light  Co .  100  5,710,100  • 

Mexican  L.  &  P.  Co .  500  11,590,000 

Montreal  L.  H.  &  Power .  KXX)  j  6,107,000 

Montreal  Street  Railway .  100  I  1,500,000 

Montreal  Tramw-ays .  KXX)  I  13,335,000 

Ogilvie  Flour  Mills .  1000;  1,0(X),000 

Ogilvie  Flour  Mills  Series  B  .. .  10(X)  7.50,000 

Penmans  L’td  .  100  2,(XK).000 

Price  Bros.  L’td .  £100  5, .800.000  ; 

Porto  Rico .  100  3,815,834 

Quebec  Rv.  L.  &  P.  Co .  100  6,120,400 

Rio  de  Janeiro  Tram.  L.  &  P.  Co  100  25,000,000 

Riordan  Paper .  1000  1,500, (XX) 

Sao  Paulo  Tram.  L.'  &  P.  Co.  .  500  6,000,000 

Sherwin  Williams  .  100  2,450,(X)0 

Spanish  River  .  1000  2,5(X),000 

Steel  Co.  of  Canada .  100  7,000,000 

Tor.  York  Rad’l  .  100  1,640,000 

West  India  Electric .  1000  600,000 

Windsor  Hotel .  100  1,000,000 

W'inrii]M>g  Electric  .  1000  4,000,0(X) 

Winnipeg  Ry .  KXX)  3.(XK),000 

Wb-Ktern  Canada  Power  ...  .500  3,999,613 

West,  Kootenay . 1  £100  I  £308,219 


INT.  PAYMENTS. 


23^  I  April,  Oct . 

23  2  I  Jan.,  July. . . . 

3  April,  Oct . 

3  June,  Dec . 

3  June,  Dec . 

3  April,  Oct . 


23^2  Jan.,  July . 

3  I  April,  (Jet . 

23-$  !  Jan.,  July. . . . 

3  April,  Oct . 

23-$  May,  Nov  . . . 
3  Jan.,  July  ... 
23-$  Jan.,  July  . . . 
3  March,  Sept... 
3  March,  Sept... 
3  March,  Sept... 
3  March,  Sept... 

23-$  Jan.,  July  ... . 
23-'$  Jan.,  July  . . . 
3  March,  Sept... 

’  3  June,  Dec . 

3  Jan.,  July . 

23-$  Jan.,  July . 

23$  Feb.,  Aug . 

23-4  Jan.,  July . 

23^  May,  Nov  . . . 
23-$  Jan.,  July ... . 

3  June,  Dec . 

3  June,  Dec . 

23$  May.  Nov  . . . 

232  May,  Nov . 

23$  I  May,  Nov  . . . 

21$  I  June,  Dec . 

232  Jan.,  .luly . 

3  June,  Dec. . . . 

23$  I  junc,  Dec . 

3  I  Jan.,  July . 

3  Jan.,  July . 

3  jan.,  July  .  . . 
23$  April,  October 
23$  Jan.,  July  . . . 
234  Jan.,  July  . . . 
23$  Jan.,  July  . . . 
23$  Jan.,  July  ... 
2  3^  Jan.,  July.  .  . 
.  Sept . 


j  1911 

1  1912 

!  High 

Low 

High 

Low  1 

1033$ 

1013$ 

104 

1003$ 

i0I3" 

5)7 

102 

99'$  1 

107 

104 

1073$ 

1053$ 

89 

853$ 

88 

8(> 

993$ 

963$ 

983$ 

933$ 

89 

833$ 

86 

83 

983$ 

98 

973$ 

963$ 

993$ 

97 

ios 

100 

1033$ 

1003$ 

99 

953$ 

KK) 

953$ 

1023$ 

100 

105 

101 

06 

93 

96 

92 

100 

95 

983$ 

953$ 

102 

983$ 

1023$ 

100 

973$ 

95 

983$ 

94 

98 

94 

96 

94 

82 

70 

80 

80 

101 

100 

101 

100 

100 

100 

i63 

ioo  3$ 

1003$ 

100 

112 

108 

112 

no 

1113$ 

no 

112 

no 

883$ 

843$ 

851$ 

823$ 

92 

843$ 

933$ 

85) 

1013-2 

983$ 

101 

99 

101 

983$ 

1003$ 

99 

101 

99 

1133$ 

112 

113 

106 

1133-$ 

112 

no 

106 

96 

963$ 

86 

89 

843$ 

91 

843$ 

953$ 

903$ 

86 

78 

79 

55 

99 

963$ 

1023$ 

973^$ 

mi 

983$ 

100 

100 

993$ 

9.8 

101 

99 

963$ 

963$ 

973$ 

5)5 

KX) 

.... 

1003$ 

973$ 

i  100 

90 

983$ 

89*4  ; 

. 

KX)1$ 

99'  J 

i()03$ 

1003$ 

1053$ 

1033$ 

1053$ 

104 

105 

1033$ 

104 

103 

90 

85 

90 

853$ 

101  100 


90 ' $  i  85 


Stocks  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 

Par 

DIVl 

Capital 
lesued  _ 

Pres  t  1 

1 

$ 

s 

Brazilian  Traction . 

100 

104,.500,000  13$ 

Bell  Telephone . 

100 

15,000,000  2 

British  (-0I.  Packers  Com.... 

100 

l,5n,4tX)  31$ 

British  Col.  Packers  Series  A. 

100 

635,000  33$ 

Burt,  F  N.,  Company  t-'om.. 

100 

750,000  !13$ 

Burt,  F.  N.,  t-omi)anv  Pref.. 

100 

1,430,200  ;i3$ 

Ciinailian  (^ar  &  F’v  Coin. . . . 

100 

3,.500,()00  2 

Canadian  Car  A-  F’v  Pref.... 

100 

6,100,000  l-*$ 

Can.  General  Elec,  (-om . 

100 

5,640,000  13$ 

Can.  General  Elec.  Pref . 

100 

2,000,000  ,33$ 

Canada  Bread . 

100 

2,.500,(X)0  i . 

Canada  (a-nicnt  Coin  . 

100 

13,.500,tX)0  1 . 

Canada  (-’cmeiit  Pref . 

100 

10, .500,000  13$ 

Canada  Life  . 

KX) 

1,000,000  4 

Canadian  Locomotive  Com  . .-. 

100 

2,000, (XX)  i . 

Canadian  liocoinotivc  Pref . 

KX) 

1,.500,()(X)  'l-3$  i 

Canadian  Pacifie  Railway. . . 

100 

20o,oo(),(X)()  13$ +3$’ 

Canada  Mach.  Corp . 

100 

1,200,()(X)  . 

Canada  North  West  Land.  .  . . 

1 

59,205  $5 

Can.  Northern  Prairie  Lands.-. 

5 

1,500,000  6 

Canadian  Salt . 

100 

666,700  2 

Can.  Intcrlakc,  com . . 

100 

1,(M)0.(HX)  i . 

Can.  Intcrlake,  pref . . 

.  -ion 

1,000, 000  13$ 

Citv  Dairv  Coin . 

100 

.56.5,000  1  : 

Citv  Dairv  Pref . •. 

100 

700,000  13$  i 

Coiiiagas  Mines  . .  • 

('onsumcr.s  Gas . 

Confederation  Life  Ash’d  . 

Oow’s  Nest  Pass  Coal . 

Crown  Reserve . 

Detroit  United . 

Dominion  Canners  Com . 

Dominion  Ctinners  Pref . 

Dominion  Coal  Pref . 

Dominion  Iron  Pref . 

Dominion  Steel  Corp.  Com.  . . . 

Dominion  Telegraph . 

Duluth  S.  .S.  <fe  A . 

Duluth  S.  .S.  A  A.  Pref . 

Duluth-Superior  Traction . 

Elect  rieal  Develop’t  Pref . 

llollinger  Mines . 

Illinois  Traction  Pref . 

imperitil  Life  Assurance . 

International  Coal  <k  Coke  .... 

Lake  Superior  Corporation . 

Lake  of  Woods  Milling  Com  .  . 

La  Hose  Consolidated  Mines  .. 

London  I'ileetrie . 

London  Street  Railway . 

A.  Macdontild . 

M.a<‘kay  (Companies  Com . 

Miwkay  Companies  Pref . 

Mui)lo  Leaf  Milling  Com . 

Maple  Leaf  Milling  Pref . 

Mexican  L.  <t  I*.  Com . 

Mexican  L.  <fe  P.  Pref . 

Mexico  North-Western  Rail’y. 

Mexico  Tramway . 

Minn.  St.  J’.  &  S.  S.  M.  Com. 
Minn.  St.  P.  ife  .S.  .S.  M.  Pref. . 

Monarch  Knitting  Coin . 

Monarch  Knitting  Pref . 

Monterey  Ry.  Lt.  &  P’r  Pref.  .r 
Montreal  Lt.  Heat  &  Power.,  j 
Niagara,  St.  C.  &  Toronto. . . . 

Ni|)is.sing  Mines . 

Northern  Ohio  Traction  Com. . 

North  Star . 

Nova  Scotia  Steel  Com . 

Nova  Scotia  Steel  Pref . 

Ogilvie  Flour  .Mills  Com . .  ■ 

Ogilvie  Flour  Mills  Pref 

Ottawa  Elec.  Railway . . .  • 

Paeifii-  Burt  Coin .  . . . . . 

Pacific  Burt  Pref  - ,  . 

Penman’s  Limited  Com  . 

Penman’s  Limited- Pref  ■ 

Porto  Rico  Railway . : . 

Qiie.  R’y.  L’t, -Heat  A  Power.-. 
Richelieu  &  Ontario  Nav’n. . ; .  • 

Rogers,  Win.  A.,  Com . 

Rogers,  Wm.  A.,  Pref . 

Russell  Motor  (kim . 

Russell  Motor  Pref . 

Sawyer  Massey  (kim  . 

.Sawyer  Mas-sey  Pref  . 

Shredded  Wheat  Com  . 

Shredded  Wheat  I’ref  . 

Spanish  River  P.  <t  P.  M’s  Com. 
Spanish  River  P.  <t  P.  M's  Pref. ! 
St.  Lawrence  ife  Chicago  Nav.  . ' 
Steel  Company  of  Canada  Com. 
Steel  Comfiany  of  Canada  Pref. 

Toledo  Railway  . 

Tooke  Bros.  Com . 

Tooke  Bros.  Pref . 

Toronto  Railway . 

Toronto  Paper . 

Trethoway  Silver  Cobalt  Mine. 
Tri-City  Railway  A-  Light  Pref. 

Tnckett  Tobacco,  com . 

Tuckett  Tobacco,  pref . 

Twin  City  Rapid  Tr.an.  Com. . 
Twin  City  Rapid  Tran.  Pref.. 

Union  Life  Assurance  . 

Union  Life  Assurance  10%  pd.. 

Victoria  Rolling  Stock . ‘  5,( 

Western  Canaila  Flour  Mills. . .  j 
VV’innipeg  Railway . 


4,000,00:)  6+3 
4,370, 5fX)  2'.$ 
I(X),(X)()  3*4 

6,212,666  ! . 

1,909,957  2 
12,500,000  \14 

2.148.600  13$ 
2,170,000  m 
3,(K)0,000  133$ 

20,000,000  i33$ 
35,656,800  1 

1,000,000  13$ 

12.000,000  I . 

10,000,000  I . 

3,500,000  1 

3,000,000  ' . 

3,000,000  3 

6.304.600  ,13$ 
450,000  23$ 

3,tXX),000  ! . 

40,(X)(),000  ' . 

2,100,000  2 
7,493,1.35  23$ 

406,200  I . I 

552,(XX)  3 
3,000,000  13^  : 

41.380.400  13i 
5(),(X)0,0(X)  1 

2.. 500,()00  i . 

2,500,000  '1% 

13,3S5,()0()  1 

6,000,000  33$ 

25,000,000  . 

10.487.400  ,1*4 

20,8.32,000  35$ 

10,41 6, (X)()  332  I 
1.275,00  |i3$  I 

750,000  1 34  I 
.500,000  23$  i 
17,(XM),(XX)  23$ 

925,000  I . ! 

6,(X)(),000  5+23$  j 
9,000,000  14 

1,300,000  ’ . I 

6,1  XK), 000  13$ 
1,0.30,000  2 
2,500,000  2 
2,000,(X)0  14  I 
1,2.50,000  23$-t-2  j 
().5(),000  I  I 

650,000  '\4  I 

2.1.50.600  ;i  I 

1,07.5,000  :13$  ,  I 

3,0(X),(XX)  1 

9.999. . 500  ! . ! 

10,(XH),00()  -2  i 

1.417.300  3 

900,000  ,13$  1 

800,000  i . I 

1,781,680  |13^ 

1,500,000  I . 

1,500,000  33$ 
8,750,000  :1 
1,250,000  113$ 

3,000,000  ! . 

2,0(X),000  134  I 
860,000  ;5  ! 

11,000,000  ! . 

6.496.300  33$ 

13,875,000  I . 

650,000  j . 

800,000  \14 
10,968,383  |2 

750,000  IH  I 

945,4.50  :K) 

2,826,‘200  .13$ 

2,500, (XX)  j . 

2,000,000  :134' 
20,100,000  13$  ! 

3,000,000  134  j 

600,000  |3  I 

100.000  j . I 

240,000  16  I 

1.. 500.000  '2 
6,000.000  ,3 


Feb.,  May,  Aug.  Nov. . 
Jan.,  April,  July,  Oct  . 

May,  Nov . 

May,  Nov . . 

Jan.,  .^pril,  July,  Oct'  . 
Jan.,  .April,  July,  Oct  . 

Half-yearly . 

Jan.,  April,  July,  Oct  . 
Jan.,  April,  July,  Oct  . 
.April,  Oct . 


Feb.,  May,  Aug.,  Nov.  . 
April,  Oct . 

Jan.,  April,  July,  Oc4-  ■  ■ 
March,  June,  Sept.,  Dec. 


April,  Oct . 

Jan.,  April,  July,  Oct  . . 

Jan.,  April,  July,  Oct.  .  . 

Jan.,  .luly  . 

Jan.,  .April,  July,  Oct  . . 
Feb.,  Alay,  Aug.,  .Nov  .. 
Jan..  .April,  July,  Oct  .  , 
March,  June,  Sept.,  Dec. 

Monthly  . 

March,  June,  Sept.,  Dec. 
Jan.,  .April.  July,  Oct.  .  , 
Jan.,  April,  July,  Oct  . . 

Feb.,  August . 

April,  Oct . 

Jan.,  April,  July,  Oct  . . 
Jan.,  .April,  July,  Oct  . . 


Jan.,  April,  July.  Oct  . 

Every  4tli  week . 

Jan.,  April,  July,  Oct  . 
Jan.,  April,  July,  Oct  . 


March,  June,  Sept.,  Dec. 
Jan.,  April,  July,  Oct  . . 

Jan.,  July  . 

Feb.,  May,  Aug.,  Nov. . 
Jan.,  April,  July,  Oct  . . 
Jan.,  April,  Julj’,  Oct  . . 

•Tan.,  April,  July,  Oct  . . 
J.an.,  April,  July,  Oct  . . 
May,  Nov  . 

Feb..  May,  Aug.,  Nov  .. 

April,  Oct . 

April,  Oct . 

Fob.,  May,  .Aug.,  Nov... 
Feb.,  .May,  Aug.,  Nov  .. 

Maj',  Nov  . 

Feb.,  May,  AUg.,  Nov  .. 


Jan.,  April,  July,  Oct  . . 
Jan.,  April,  July,  Oct  . . 

Jan.,  April,  July,  Oct  . . 
Jan.,  April,  July,  Oct  . . 
Jan.,  April,  July,  Oct  . . 
March,  June,  Sept.,  Dec. 
Jan.,  April,  July,  Oct  . . 

Half  Yearly . 

Jan.,  Aiiril,  July,  Oct  . . 
Feb.,  ^iay,  Aug.,  Nov  .. 
Feb.,  May,  Aug.,  Nov  .. 
Jan.,  April,  July,  Oct  . . 

March,  June,  Sept.,  Dec. 
Jan.,  April,  July,  Oct  . . 
Jan.,  April,  July,  Oct  . . 
Feb.,  Alay,  Aug.,  Nov  .. 
Feb.,  May,  Aug.,  Nov  .. 


1911 

1912 

1913 

High 

Low 

High 

Low 

High 

j  Low 

993$ 

85 

101 

82)$ 

153 

1413$ 

176 

146 

172 

1401$ 

793$ 

35) 

161 

65 

1.55))$ 

124'$ 

96 

84* 

1.54 

95 

160 

123 

118*$ 

96)$ 

117 

5)5 

101 

65)3$ 

1223$ 

108 

119'/2 

101 

106 

90 

883$ 

693$ 

115 

102 

116*$ 

99 

115) 

107 

iiG3$ 

104  3$ 

114* 

112* 

383$ 

35 

1 

383$ 

30 

.34  *$ 

173$ 

31)$ 

20'$* 

31*-$ 

26)$ 

32)$ 

27 

92 

803$ 

5)53$ 

88 

94  '4 

89 

165 

165 

170 

170 

35 

303$ 

60'$ 

283$ 

70 

40 

93 

88 

96'$ 

83 

9.5 

87 

2453$ 

1963$ 

2813$ 

2’273$ 

266)$ 

2093$ 

65 

25 

64 

60 

99 

99 

no 

100* 

115 

no 

120 

ii5 

69)-$ 

64 

9.5 

87  3$ 

60 

;{5 

61'$ 

48 

104 

97 

1023.4* 

941$* 

1023$ 

993$ 

104 

07  3$ 

700 

600 

8  25 

6.70 

9. 50 

6. 50 

2033$ 

191 

196 

190 

191 

171 

77 

70 

77 

62 

3  60 

2.40 

3  70 

2  95 

4. 15 

1.45 

743$ 

6.5  J$ 

74)$ 

573$ 

•  80  3-$ 

69  '-$ 

72)$ 

633$ 

86 

60 

87 

64 

105)$ 

99 

105 

100 

1023-$ 

98 

1 1 4 1/^ 

1 1.5 

ins'/i; 

look 

993$ 

1063$ 

1013$ 

1023$ 

101 34 

623$ 

503$ 

69*-$ 

553$ 

58  34 

41 

111 

lot) 

1073$ 

103 

102  32 

100 

153$ 

143$ 

. 

28 

263$ 

86 

783$ 

803-$ 

70 

74 

55 

663$* 

50 

83 

66 

8.53$ 

80 

. 

19.00 

14  60 

95 

893$ 

93k 

893$ 

923$ 

89 

149 

72 

65 

40 

293$ 

213$* 

34 

28 

30  3-s 

1403$ 

1353$ 

142 

122 

3. 00 

3.78 

4.10 

2,10 

3  . ’20 

2. 10 

29 

17 

...... 

. 

. 

60'«; 

19'$ 

95 

76 

92 '-4 

753$ 

S  /  ^<2 

75 

77 

68 

713$ 

683$ 

69 

65  )■$ 

70 

39 

73 

61 

63  *4 

41 

104 

89)$ 

103 

94 

KM) 

8!) 

92 

82 

103'$ 

803$ 

823$ 

64 

109 

106 

933$ 

93 

563$ 

473$* 

. 

126 

112'$ 

io8)-$ 

108 

1483$ 

1303$ 

1541$ 

126 

134  3$ 

160 

146  1 

149 

148 

. 

. 1 

94 

88 

86 

75 

. 1 

9.5 

923$ 

100 

88 

733$  1 

73  1 

79 

74 

60 

1883$  1 

1463$  j 

2323$ 

195 

234  3$ 

•2013-4 

1.30 

3.52 

5.75 

9.80 

8.35 

. 1 

. 1 

72 

853$ 

1023$ : 

883$  i 

95 

125 

87  )-$ 

75  )$ 

125  1 

1223$  j 

1’25 

813$ 

125 

1223$ 

134  ' 

1233$*! 

1 

1'22)$' 

1243$*^ 

1203$  I 

125  i 

118*$  1 

117  j 

Mar.,  Sept . 

Jan.,  April,  July,  Oet 
Jan.,  April,  July,  Oct 


I  37  i 

i  88*  I 

'  563-8  ! 

'  83  ■' 

j  503$  : 

I  563$  ■ 

‘  93 
11733$  ' 
i  1063$  I 
-  90  ! 

I  101  I 

25  I 
85  i 
4834*1 


Jan.,  April,  July,  Oct 
Yearly . 


Feb.,  May,  Aug.,  Nov 


100  I  843$  I 
363$  j  25  I 
92  87 


March,  June,  Sept.,  Dec. 
Jan.,  April,  July,  Oct  .... 
Jan.,  April,  July,  Oct. . . . 

jan.,  April,  July,  Oct  . . . 


168  j  1223$ 

ijik  ’59“ 
95  '  93* 


1323$  !  1483/4^ 


Jan.,  April,  July,  Oat. 
Jan.,  .April,  July,  Oct 
Jan.,  April,  July,  Oct 
Jan.,  July  . 


Ill  ;  1033$ 


533$  6084 

. i  973. 

104  -  10832 


Junc,  Dec . 

Jan.,  April,  July,  Oct 
Jan.,  April,  July,  Oct 


125  I  125  :  125  120 

185  1  269  ;  210  1  218 


‘Less  than  ten  shares. 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


i  INTEREST  PAYMENTS. 


COMPANY  Vatue '  Oi^tfltanding 


Pres’t  How  and  When  Paid  j  High  i  Low  High  |  Low  I  High  Low 


British  Col.  Electric  Ry . 

Canada  Bread . 

Canadian  Oar  &  Foundry  Co . . 
Canadian  Nor.  Ry.  Income. 

Deb.  Stock . 

Can.  Northern  Western  Ry. . . 

Commercial  Cable . 

City  St.  John,  N.  B . 

Dominion  Coal . 

Dominion  Canners . 

Dominion  Iron  &  Steel . 

Electrical  Development . 

Gt.  Northern  Railw.ay  Can  4% 

Mexican  F71ectric  Light  . 

Mexican  Light  &  Power . 

Mexico  North  ^^'e8te^n  Rail’y. 
Ontario  (Prov.  of)  June  1,  1939- 

Porto  Rico  Railway  Co . 

Rio  Janeiro  Tram.,  Lt.  &  P’r.  . 
Rio  Janeiro  Tram.,  2md  Mort, 
Sao  Paulo  Tram.,  L’t  &  Power 
San  .Antonio  Land  &  Irr’n  Co. 
Spanish  River  P.  &  P.  Mills. .  . 
Steel  Company  of  Canada  . .  .  ] 
V'ancouver  Power  &  Debenture  , 
Vancouver  Per,  Per.  Guar 
Deb.  Stock . 


$ 

235,t’)00 

1,250,000 

4,600,000 

5,000,000 

4,000,000 

15,000,000 

£148,100 

6,905,500 

997,500 

7,245,000 

8,150,000 

1,448,750 

5,719,100 

11,728,500 

£3,073,000 

3,500,000 

2,877,000 

25,000,000 

25,000,000 

6,000,000 

1,200,000 

2,500,000 

7,000,000 

£220,000 


April,  Oct . . . . 

February,  .August . . | .  9'73$ 

June,  Dec . I  ioo  j  100  1  107 

i 

May,  Nov .  101  973$  105 

May,  Nov . . . 

Jan.,  April,  July,  Oct  . . ] . 

May,  Nov . . . 

Mav,  Nov .  97k  973$  I . 

April,  Oct .  102 14  1023$  j  103  k 

Jan.,  July  .  953^-  94*-$  |  953$ 

March,  Sept . . .  903$  ;  79  '  97 

April,  Oct . . i . j . 


,  Jan.,  July .  89  1  85  i  86  I 

:  Feb.,  Aug .  923$  86  j  933$  ; 

I  June,  Dec .  ioik  191  ! . 1. 

I  May,  Nov .  93  853$  '  96 

I  April,  Oct .  . 

'  June,  Dec .  1023$  983$  1043$  1003$ 

1  May,  Nov . !. 

i  Jan.,  July . j .  973$  ! 

■  Jan.,  July . 11003$  99  1003$  ; 

I  Jan.,  July . . 1 . . 


913$!  92 

993$  j  100 


97  I  97 

993$  i  100 


£800,000  j  23-$  I  Jan.,  July., 


102  I  100 

lot)  i  80 

88  I  80 


_ Where  neither  bid  nor  asked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  year. _ 

Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or  of  any  changes  that  may  be 
made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies.  Copyright  1912.  Brought  up  to  date  weekly. 


DOME  LAKE  MINING  CO. 

Shareholders  A.sk  Information,  and 
Criticize  Management.  Autliorized 
Capital  lnerea.se. 

At  a  recent  special  meeting  of  the  Dome 
Lake  Mining  C'ompany,  shareholders  were 
decidedly  critical  and  through  Mayor  O. 
Heron  called  for  a  complete  iinancial  state- 


I  meat  to  accompany  the  annoiinci'ment  of 
tho  next  shareholders’  meeting  thwe  days 
before  it  took  place,  in  order  that  they  might 
eoino  to  the  meeting  fully  jirepared  to  know 
what  they  had  to  discuss.  Proxies  suc¬ 
ceeded  in  voting  down  the  motion  which  was 
opposed  by  O.  X.  Scott,  who  represented 
the  General  Assets  Corporation,  which 
controls  and  manages  Dome  Lake.  Mr. 
Scott  contended  that  he  could  not  possibly 


j  furnish  the  detailed  statement  before  the 
meeting  took  place.  The  shareholders  were 
I  by  no  means  to  he  placated  and  only  passed 
I  one  of  the  three  by-laws  submitted  to  them, 

;  and  only  then  after  a  none  too  amicable 
■  discussion.  The  by-law  passed  provided 
i  for  an  increase  in  the  coinjiany’s  capital  by 
:  2.j(),0()()  shares  at  par;  while'  the  meeting 
rejected  the  proposal  to  issue  lOO.OtX)  of  1 
1  |,h‘iso  shares  at  a  discount,  the  previous  I 


holders  having  prior  right  to  subscribe. 
T1h“  iirojiosed  increase  of  the  directorate 
from  five  to  seven  was  incontinently  quashed 
by  the  meeting.  Mr.  Scott  promised  with 
regard  to  the  adopted  by-la-w  to  give  ail 
information  at  the, next  meeting  of  share¬ 
holders  about  the  financial  and  physical 
conditions  of  the  undertaking,  tie  said 
that  the  General  Assets  Corporation  tho¬ 
roughly  belioveU  in  the  Dome  Lake  pro-  j 


perty  and  proposed  to  underwrite  100, ()()() 
shares  of  the  proposed  issue  at  SI  each,  or 
72  cents  premium  on  the  actual  market 
value.  The  object  of  the  issue  is  said  to 
provide  for  $15,000  of  pressing  debts,  and 
pay"  for  electrical  equipment  and  working 
expenses.  The  liabilities  amount  to  S60.000 
and  shareholders  allege  bad  management 
in  regard  to  outlays  and  tho  treatment  of 
the  ore. 


Speaking  in  defence  of  the  value  of  the 
property,  Sir.  Scott  said  that  a  vein  had 
been  struck  at  ISO  feet  depth  which  valued 
I  from  .822.04  to  S52  per  ton,  while  two  cars 
had  been  shijiped  bearing  ore  valued  at 
So. 400.  The  net  content  of  the  mineral 
value  for  May  was  S7.10;  June,  S8.60;  july, 
I  S10,72:  T  he  expense  of  electrical  equip- 
I  meiit  will  he  more  than  justified  by  a  con- 
I  sequent  decrease  in  working  expenses. 
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Investors’  Guide  to  Canadian  Bank  Securities:|tEGINA  BUSINESS 

IS  SATISFACTORY 


BANK 


T.N.A . 

Commerce.  . . , 

Jominion . 

lamilton  . . . . 

lochelaga . 

Tome* . 

Impprial  . 

Merchants  . . . 
VIefropolitan... 

Molfions . 

Montreal . 

Nationale . 

North.  Crown* 
ova  Scotia  .. 

Ottawa  . 

“rovinciale*. . . 

Jitebec  . 

Toyal . 

Standard . 

Sterling* . 

Toronto . 

Jnion  . 


CAPITAL  1 

_ _ I  per  last _ 

2>  I  j  i  Statement  | 

I  Authorized  Issued  j  ,  Pr's’nt 


DIVIDEND  PER  CENT. 


1911 


1912 


1913 


When  Payable 


2.=i0  i 
.50  ; 
100 
IIH) 
100 
100 
100 
100 
100 
100 : 
100 
100 
100 
1(K) 
KKI 
100 
100 
KM) 
oO 
100 
100 
100 


4  86G  666 
2.5,000,000 
10,000  000 
3,000,000 
4,000,000 
2,(K)0.000 
10,000,000 
lOOOOOOO 
2  000  000 
.5,000  000 
2.5,000,000 
.5,fKH),000 
6,000,000 
10  0(K),000 
.5  000,OfX) 
2.000,1X10 
.5,(XX),(X)0 
2.5,000  OCX) 
5,000,000 
3,0tX),000 
10,000,0(X) 
8,000,000 


4  866,666  ' 
15  000(X)0  , 
5,356,227 
3,0(X),000 
3,560,925  I 
1,938,208  j 
6,809,134  ; 
6,764.700  , 
1,000,000  i 
4  000,000 
16,(X)0,000 

2, (H)0,000 
2,760065 
5.957,320 

3, !)35,820 
1,0(K),(X)0 
2,676,1)40 

1 1 ,560,000 
2  479.7()0 
1  •123.472  i 
5,000  (XX)  i 
5,000,000 


2  920  000  : 

12.. 5(X),000  I 
6,3.56,227  1 
3,500,000  ; 
3,000,(X)0 

6.50,(X)0 
7,000,000 
6  419,175 
1,2.50,(XX) 
4,700,000 
16  0(X)  000 
1,550,(X)0 
300,000 
10,830.218 
4  435  820 
57.5,(X)0 
1  ‘250  0(X) 

12.. 5tX).000 

3  179,160 
300,000 

6,0(X),000 

3,300,000 


4 

2^2 

3 

3 


‘)1  ; 


-  4 

1?4 

3 


2<2 


-  4 
2' 2 


3 

3'2 
3  ! 

1 ' 2  1 
Hi 

3  I 

3'.t' 

1  >2 


April,  October . 

March,  June,  Sept.,  Dec. 
Jan.,  April,  July,  Oct  . . 
March,  June,  Sept.,  Dec. 
March,  June,  Sept.,  Dec. 
March,  June,  Sept.,  Dec. 
I'eb.,  May.  Aug.,  Nov.  . 
March,  June,  .Sept.,  Dec. 
Jan.,  ,\pril,  July,  Oct  . . 
Jan.,  .\pril,  July,  Oct  . . 
March,  June,  Sept.,  Doc. 
Pel).,  May,  -•'iug.,  Nov  . 

Jan.,  July  . 

Jan.,  April,  July,  Oct  . . 
March,  June,  Sept.,  Dec. 
Jan.,  .^pril,  July,  Oct  . . 
.March,  June,  .Sept.,  Dec. 
Jan.,  .Aiiril,  July,  Oct  . . 
Feb.,  Xlay,  .\ug.,  Nov  .. 
Feb.,  May,  Aug.,  Nov.  . 
March,  June,  !8ei)t.,  Dee. 
March,  June,  Sept.,  Dec. 


'  Not  li.sted. 


High  , 

i 

Low 

i 

High 

i 

Low 

'  High 

Low 

153 

145  f 

161 

145 

1.5.5 

14484 

2.36 

200  : 

220 

2143^ 

•224  i 

200 

247 

22‘^ 

2.37 

1  22632 

•23684 

213 

212>s 

i’973-4' 

20732 

199 

‘21)934 

197 

ISO  1 

155  1 

1803  2 

163 

170  ^ 

150 

227 

22.3  3tf' 

22s 

219>i 

227’  ’ 

2()7  ’  ’ 

20134, 

184  , 

201  1 

189  8  4 

'201  1 

180  8^ 

200  1 

197  ' 

20184 

197  >'2 

190 

211 

203 

212  3,^ 

’2018^ 

20.’{ 

192', 

270 

236 

256  ’ 

241 

■246 

221 32 

I25J4" 

12134 

140 

myi 

140 

1-23  32 

281  ’ 

269 

278 

2.59’ ' 

266 

2.51 

210 

208 

213 

207 

210  3  2 

1 9!) 

14534 

1'2834 

140 

130" 

133 

121 

242 

224 

234 

220 

228 

,213 

234 

21732 

2363  X 

21s 

236  3 :: 

•207 

2I6J4 

201  1 

212 

20.5 

,21 1 

203 

154 

1 

146 

!  1 

174 

149 

154 ’2 

1 35  J  8 

i 

AND  STILL  GAINS 


Investors’  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 

Par 

CAPITAL 

Reserve 
as  per 

DIVIDEND  PER  CENT 

1911 

1912 

Paid  Up 

last 

Statement 

Last 

Pres’t 

How  and  When  Payable 

High 

Low 

High 

Low 

'‘anada  L.mdod  A-  N.qt.  Invest.  Co.  . . 

100 

1,20.5,000 

910,000 

2 

Jan.,  .\pril,  Julv,  Oct  . 

171 

151 

169 

1.54 

^.anada  Pcrrn.nnetit  Mort.  Corp  . 

10 

6, 000, 000 

4  000  OtX) 

2'2 

‘21 

Jan.,  .tiiril,  Julv,  Oct  . 

176 '4' 

1.59 '4 

202  3  ^ 

174 

entnil  Canada  Loan  A  .Savings . 

1(X) 

1,7.5(),(X)0 

1„5.50.0()() 

2  -f-2 

2'i 

Jan.,  .tpril,  July,  Oct  . 

107'2 

19712 

'olonial  Investment  A  Loan  . 

10 

2,446,000 

250,()()0 

23^ 

3 

Jan.,  July  . 

76 

fit) 

SO 

(is 

lomin'on  .Savings  it  Investment  Co... 

50 

934, .597 

175,000 

2 

2 

Jan.,  Julv  . 

72' 

7‘> 

78 

75 

■  rent  West  IVr.  Loan  ('ompany . 

IIX) 

2,247,297 

600  80ii 

43i 

.3 

4' ; 

Jan.,  Julj’  . 

1198^ 

1198,. 

135 

12.5 

lamilton  Provident  and  Loan  Soc  . . . 

100 

l.KiO.OOO 

.NOO.OOO 

Sf^rl 

Jan.,  Julv  . 

i;« 

l.'fO 

i;{5 

i;i3 

luron  i^  Erie  Loan  it  Savings  . 

50 

2,1(X),()(X) 

2,10'),(X)() 

2!2-t-’i 

‘2^4 +  3f 

3 

Jan.,  .April,  Julv,  Oct  . 

203 

200 

212 

204 

mperial  Loan  it  Investment . 

KM) 

735,, 563 

10(),tX)() 

2' 2 

Jan.,  Julv  . 

60 

60 

.aiid‘’d  Banking  and  Loan . 

KX) 

7(X),(XX) 

480,00(1 

3  +  3^ 

3 

.Ian.,  Julv  . 

138 

■  1.34 

140 

134 

.ondon  it  Can.adian  Loan  <t  Agency  . 

50 

l.()(X),(X)0 

485  .(XX) 

18^ 

Jan.,  April,  Julv,  Oct  . 

1-20' 8 

107} -2 

].■}() 

1183^ 

.ondon  Loan  . 

50 

780,000 

230  (XX) 

3 

3 

Jan.,  Julv  . 

National  Trust  . 

100 

1  500,000 

1,4(X).000 

2 

2H 

Jiin.,  -April,  Julv,  Oct 

206 

204 

21.53  . 

20.5  3-^ 

Intario  Loan  and  Debenture . 

50 

1,7.5(),(X)0 

l,l.50,()()() 

2 

Jan.,  .April,  July,  Oct 

165 

155 

167 

165 

teal  Estate  Loan . 

40 

498,279 

134, ()()() 

3 

Jan.,  Julv  . 

101 

9784 

100 

97  3 

Toronto  (jeneral  Trusts . 

1(K) 

1,250,()(M) 

2 

Jan.,  April,  July,  Oef  . 

ISO 

171 

203 ' .. 

178 

Toronto  S.avings  and  Loan . 

100 

1,(XX)’0(X) 

S()o!()(X) 

2H 

Jan.,  April,  Julv,  <>ct 

195 

1,S9 

.  nion  1  rust  Co . 

1,000,000 

_ 

8.50,000 

234 

Jan.,  April,  July,  Oct  . 

175 

170 

ISO 

180 

Tax  Collections  the  Best  Regina 
Ever  Had  Several  Outside 
Commercial  Houses  Consider¬ 
ing  Opening  of  Branches  There 
City  Has  Large  Surplus  of 
Borrowing  Power  Which  Will 
be  Increased. 


Ht'gina,  Sask.  Despite  the  littaneial 
stringency,  general  business  conditiotis  at 
Regina  are  good,  tind  the  bank  clearings 
for  the  pres(-nt  year  maintaiti  a  good  lead 
over  the  clearings  of  the  corresponding 
[)erio(ls  of  lit  12.  I 

Another  indication  of  the  good  stale  of  j 
affairs  may  l)e  gaineil  from  ta.x  collections  | 
at  Regina.  "So  fur  us  tax  collections  are  | 
concerniil,  this  is  the  best  yetir  Regina  has  | 
ever  had,"  said  City  Assessor  Lennox,  when 
asked  for  a  statement  concerning  the  mat-  | 
ter.  lie  j)rodu<ed  lignn's  to  show  that  at  j 
the  lU'esent  time  only  six  per  cent,  of  last  I 
year’s  taxes  reimiineil  utiiiaid.  whereas  at  i 
it  later  d;ite  (Sept i  in Ijcr  1  '  1912  there  was| 
11  pi  r  Cl  nt.  of  the  pre^  ious  year's  taxes  | 
uniiaid. 

A  rej)or(  prepared  by  (he  Public  Sidiool 
Board  seeretar\  shows  that  in  till  80  school 
rootns  .are  beitig  built  this  year  at  Reginti 
to  .accommodate  the  increasing  attendatici' 
of  l)Ul)ils.  Several  large  new  schools  are 
being  ifecied,  and  additions  are  being  maile 
to  other  schools. 


Klihber  Co.  to  Itriiiieli. 


The  (lutta  Percha  Rubber  Company,  of  i 
'I'oronto,  ha\e  through  their  miinager.  .Mr.  | 
Candee,  signilled  their  ititctition  of  estab- ! 
lishiug  a  bratich  of  their  bii.dness  at  Regitia.  j 
•They  litDe  appliid  to  the  city  council  to  j 
reser\c  certtiin  lots  in  certain  blocks  in  the  , 
warehouse  section,  for  them.  ' 


lioot  1111(1  SIloe  Firm,  'i'oo. 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


COMPANY 

Shares 

par 

value 

CAPITAL 

DIVIDEND  PER  CENT. 

1911 

1 

1912 

1913 

Issued 

Pres’t ; 
Q’rter, 

When  Payable 

High  ' 

. 

! 

Low  ! 

High 

Low 

High 

Low 

Ames-Holden,  com . 

100 

$  3,.500,000 

30  ; 

28  ; 

28 

1 

20 

26 

1.3 

Ames-Holdcii.  pref . 

100 

$  2.500,000 

■ 

Jan.,  April,  July,  Oct... 

' 

85  3^4 

78  i 

S3 

TO 

Asbestos  (''orp.  of  Canada.. 

100 

3.()()(),000 

H) 

Asbestos  Corp.  of  Can.,  prof 

100 

4, 000, ()()() 

•21  '2  1 

•20 

Belfling,  Paul,  Corticelli  .  .  . 

100 

75(),()()() 

40  32 

28  1 

36 

33 

36 

25 

Belding,  Paul,  Cort.,  pref  .  . 

100 

850,000 

332  ' 

Mav,  Nov . 

93  3  i 

87  1 

91 

t)()  1 

!)1 

78 '4 

British  Can.  Canners . 

100 

750,000 

40 

30  1 

43 

32 

Can.  Coal  &  Coke . 

100 

12,244,000 

! 

i 

‘23  34 

10  i 

Hi .'4  , 

3 

Can.  Coal  <t  (^oke,  pref. . . . 

100 

6,506,580 

. 

. j. 

C'an.  Consolidated  Felt.  .  .  . 

100 

500, 000 

27 '  ) 

23  ! 

3‘2J8  i 

23 

Can.  ('"ons.  Felt,  pref . 

100 

.500.000 

1?4  ■ 

Jan.,  April,  Julv,  Oct.  . 

1 

87  , 

85 

.'an.  Light  &  Power . 

100 

6,000,000 

62  3-2 

42  3-2 

43  . 

Can.  Venezuelan  Ore . 

100 

4,. 34  7,. 500 

1 

36 

Hollinger  Mines . 

5 

3,0()(),()()0 

3 

Every  fourth  week . 

16.30 

4  05 

15.40 

10.  loi 

19.00 

14. (M) 

Mexican  Mahogany . 

lol) 

1,0(X).0()0 

.50 

35 

Mexican  Northern  Power.. 

100 

12,60().()()() 

33 

19 

29 

1^32 

‘24  '4 

Oi-i  j 

Mexico  Xor.  West.  Rv . 

100 

25,()()0,()00 

56  ]  '9 

45 12 

41  '4 

. .  .  1 

Montreal  Tram.  &  Power.  . 

100 

15.7.53,700 

Auc.  Nov.  Feb . 

60 

27  ' 

55 

24  1 

National  Brick . 

100 

2, 000, 000 

61 

39 

66  ’  > 

IS  ! 

Peter  J.vall,  eom . 

100 

1,75().()()() 

. 

29 

Peter  Lvall,  pref . 

100 

1,3()0,()0() 

i  ^4 

. 

90 

Prince  Rupert  Electric.  .  .  . 

100 

3,000,000 

.31 

' 

Sherbrooke . 

100 

1. ()()(), 000 

30 

21 

28 

21  ' 

‘>*> 

•’() 

Toronto  Paper  Co . 

100 

1,000,000 

134 

Jan.,  April,  Julv,  (Jet.  . 

72 

70 

103 

70 '4 

Wavagamaek  Pulp . 

100 

5, ()()(),()()() 

48 

30  84 

40  ii 

28  I 

38  8, J 

•2384 

Western  Canada  Power. . . . 

100 

3,000,000 

1 

i 

1 

1 

64 

49 

! 

92 

56  j 

89  >4 

49 

The  W  .  (i.  Downing,  Limilial,  a  boot  and 
shoe  lirm  ea()itali/.ed  at  8'2lX).(XX),  has  en¬ 
tered  into  an  agreement  with  the  eit\ 
eouncil  to  establish  their  plant  at  Regina. 
A  factor.)  will  be  erected  iit  a  cost  of 
S.5(),0IX),  It  will  be  four  storeys  in  height 
and  of  ground  dimensions  of  50  feet  by 
113  feet.  It  will  be  of  brick  eonstriietion. 

The  Canada  Brand  .Sto\e  Company, 
Limited,  are  negotiaiing  with  the  eit.\ 
eoniieil  with  a  view  of  establishing  a  large 
stove  faetorv  in  Rigina. 

'The  Board  of  Trade  is  negolialing  with 
a  v  iew  III  eslabli>hing  a  linseed  oil  mill  at 
Regina. 

'I'wo  New  riioiilres. 


Two  difleri'iil  eonipanies  aie  talking  of 
o|)ening  theatre-  m  Regina.  Herbert  Kew 
.8mitli,  representing  the  Provincial  Theatres 
Limited,  i-  eiidetiv  onring  to  make  arrange¬ 
ments  for  the  e-tablishnieiit  of  a  ihetilre  in 
Regina  for  his  eoiniianv.  and  a  .Saskatoon 
eompanv.  il  is  claimed,  is  also  negotiating 
w  ith  a  \  iew  to  pnndiasiiig  a  -ile  for  a  t  heatre 
in  Regina. 

.Mtiiough  Regina  at  the  present  time  hus 
;i  large  suriilns  of  borrowing  power  over 
debenture  debt,  the  construct  ion  of  the 
tiiinieroiis  railwa.vs  line  into  the  recently 
anmtxed  districts  will  niateriull.y  increase 
the  borrowing  jiowcr.  The  arrangcmenl 
with  these  districts  at  the  time  of  annex¬ 
ation  was  tlnit  full  rate  of  taxatioti  eonld 
only  be  eliargcd  when  the  properties  were 
served  within  three  blocks  in  width  or  two 
blocks  in  length  by  Street  rtiilwa.v.  I'niil 
such  lime  as  full  rato  is  charged,  the  ass¬ 
essment  of  t  hi -e  piroperties  could  not  lie 
considered  in  striking  the  borrowing  power. 


.MFDKTNF  II.V'I  ’S  M  A  I  FU  ItOI  I  F 


.Medicine  Hat.  Altti..  .\ngiist  13.  .Some¬ 
thing  new  in  transportation  is  being  under¬ 
taken  ill  one  of  .Medicine  Hat's  indu.stries, 


UNLISTED  BONDS. 


COMPANY 

Par 

Issued 

INTEREST  PAYMENTS 

1911 

1912 

1913 

1 

Value 

Curr’t 

Period 

Date  of  Payment 

High 

Low 

High 

Low 

High 

■ 

Low 

Ames-Holden . 

Asbestos  Corp.  of  Canada.. 
Belding.  Paul  (Deb.) . 

100 

.500 

1 ,000,000 
3,000,000 

3 

2  li 

April,  Oct . 

Jan.,  July . 

. 

98 

100 

99 3i  ' 

100 

750,000 

2'i 

May,  Nov . 

British  Can.  Canners . 

1 ,000 

500,000 

3 

Jan.,  Julv . 

. 

Can.  Light  &  Poxver . 

Can.  Veno'zuelan  Ore . 

1,000 

L(X)() 

6, .500, 000 
1,()00,00() 

23'i 

3 

Jan.,  July . 

Jan.,  July . 

833-2 

7., 

81 

73 

78 

00  ■ 

Mexican  Mahogany . 

100 

470,000 

Mexican  Nor.  Power . 

1,000 

10,000,000 

2,‘2 

Jan.,  Julv . 

70  32 

63 

65 

61  h 

61 3i 

50  ! 

1 

Mexico  Nor.  West.  Ry.  .  .  . 

100 

£4,121,100 

2 'A 

3 

March,  Sept . 

Montreal  Steel  Works . 

1000 

7,50,000 

Juno,  Dec . 

109 

107  i  2 

108 '  2 

National  Brick . 

1 ,000 

1,500, 000 

3 

April,  Oct . 

82 

77 

825s 

71  '2 

Nova  Scotia  Steel . 

Ontario  Pulp . 

Peter  Lvall . 

1,090 

100 

0,000.000 
1,. 500, 000 

2  3i 

3 

Jan.,  .Iiily . 

95 

94 

95  ii 

94  M 

100 

1 ,250,000 

3 

Feb.,  .Aug . 

90 

! 

Prince  Rupert  Electric . 

500 

2, 500, 000 

•?  1 

Jan.,  .lulv . 

. 

96 

94 

j 

Sherbrooke  Rv . 

Toronto  Paper . 

500 

1,000. 000 
500,000 

2'i 

3 

Jan.,  .1  uly . 

March,  Sept . 

92  ii 

92  ii 

80 

80 

80 

70 

Wayagamack  Pulp . 

500 

1 

3,000,000 

Feb.,  Aug . 

1 

783^ 

70 

793/4 

70 

80 

70  i 

-rrTT. - rrr  i 

of  the  Medicine  Hat  Coal  Co.  by  water.. 
Barges  or  rafts  are  being  loaiinl  liere  and  ; 
will  shortly  start  dowti  the  South  .Sas- I 
kateiicwan  River  for  Fm])ress,  the  new; 
town  on  the  ( '.  P.  R.  Litie  that  runs  out  , 
of  .Swift  Current  headed  for  Lmpress  ami  ! 

;  B;tss,tno,  w  liiidi  is  now  ntidi  r  eonstriietion.  , 
The  first  eNperimenl:il  eonsigntnent  will  j 
eonsi-t  of  about  (it)  tons,  and  will  be  shipped  j 
in  three  barges  or  rafts,  wjiiidi  are  so  eon- | 
sirneted  as  to  draw  but  about  eighteen  ! 
inches  of  water. 

Tim  embr.vonie  town  of  Fmpre.-s,  about 
150  miles  distance  bv  river,  having  neither; 

I  natural  gas.  wood  or  coal,  must  import  I  he  ; 
latter,  and  (his  has  been  done  in  the  past  i 
at  great  ex|)ense.  If  this  exiierimetil  of  | 
shipping  of  coal  proves  suceessful.  of  which  ; 
there  seems  little  doubt,  a  hirge  tonnage  of 
coal  will  be  sent  down  the  river  iti  this 
mtiiiner  to  assist  in  keeping  the  residents 
of  the  new  town  warm  during  the  next 
winter.  Numbers  of  shi|)ments  of  Inmbir 
have  been  sent  down  the  river  with  sneeess 
(hi-  summer,  and  no  special  diffieidty  is 
anlieipated  with  t  ho  coal  shipments. 

77,000,000  Tons  of  Coal  'I'liere. 


While  the  ,\nslev  .Mine  of  the  Medicine, 


mile  from  the  city  limits  of  Medicine  Hat. 
and  while  its  seven  and  four  foot  veins  of  , 
semi-bit nminous  coal  have  been  developed  | 
to  a  point  where  engineers  estimate  thali 
soniet  hing  like  77, (XX). (XX)  Ion-  are  av  ailable,  , 


■CK.VI.KI)  TKN’I  iKit.-t  a  <I'ires.-eiI  to  the  uniter-  I 
.-igneil,  anil  .  niter.- ed  "Tender  for  I’miee-  i 
tlon  I  lyke  at  l.,'ipra:r;e.  I'.tj."  vvi'.!  he  received  ; 
•t  this  offae  until  (.On  l’..M..  on  Tuesda.v.  Sep- 
tem")er  L’.",  liu:;.  for  th';  cen.'itnictiiui  of  Proteo- 
tU'n  liyke  at  l-ijiraii  a-,  I'.i.i. 

Ikan.-,  speeifieitions  and  form  of  conlraet  ran 
seen  and  forms  of  tender  otdainod  at  this 
Pejvartmont  and  ,it  the  nffiees  of  .1.  1,.  Mmh.iud, 
Esi-).,  liisirict  Kng'f.eer,  J*o.“t  Office  Ituilding. 
Montreal.  I’.y.:  Ch.irles  i"napa;.«,  Ksi)..  District 
Engineer.  Post  Office  Itiiilding,  Qiiehee.  P.  (p. 

the  Postmaster  at 


ALTA.  GRAIN  ELEVATORS. 


Engi 

land  on  aiipiicat  ion 
Laiprairie.  P.Q. 


Persons  tendering  are  notified  tliat  tenders 
w  .11  not  be  eons.dered  unless  made  on  the  pr'nt- 
ed  forms  supplied,  and  signed  w.tii  their  actual 
s.gnatiires,  stating  their  occupations  and  ]>laees 
of  residence.  In  tiie  ease  of  firms,  the  actual 
s  gnature.  the  nature  of  the  occupation,  and 
■e  of  re.sidence  of  each  incmlier  of  the  firm 
must  be  civeii. 


Kach  tender  must  he  accomp.miivl  liy  an  ac¬ 
cepted  clieiiue  on  a  chartered  bank,  jiayahie  to 
tlie  order  of  the  Honourable  the  -Minister  of 
Public  Works,  equal  to  ten  per  cent,  i  In  p.c. )  of 
the  amount  of  the  tender,  which  will  be  for¬ 
feited  if  the  person  tendering  decline  to  enter 
into  a  contract  when  called  upon  to  do  so,  or 
fail  to  complete  the  work  contracted  for.  If 
the  fender  iie  not  acceB*e<i  the  cheque  will  be 
returned. 


The  Department  does  not  b;nd  itself  to  ac¬ 
cept  the  lowest  or  any  tender. 

By  order, 

P..  C.  DE.8ROCHER<,=:. 

Secretary. 

Department  of  Public  Works. 

Ottawa,  .August  21.  191S. 
Newsfvapers  will  not  be  paid  for  this  adver¬ 
tisement  if  they  insert  it  without  authority 
oin  the  Department.-  45219. 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 


rpHE  sole  head  of  a  famMy,  or  .nnv  male 

A  over  Ik  years  oid,  may  homesn-.id  a 
i|uarter-s<>ction  of  availatde  Dominimj  iaml 
in  Manitoba  .'-askatcie-wan  or  .Ailieria. 
The  applicant  must  appear  in  person  at 
the  liominion  I, amis  ,.\geni  y  or  Suti- 
Ageney  for  the  I'istrict.  l-mti-y  liy  pro.xy 
may  be  made  at  the  nff-.e  of  an.v  l^o.-ai 
Agent  of  Dominion  l.,and.s  (not  sub-agent) 
on  certain  conditions, 
i  Duties — Si.\  niontlis  residence  upon  an.I 

eiiitiv  ation  of  the  land  in  each  of  three 
vfar.s.  A  home.ste.ailer  may  live  within 
nine  miles  of  his  homestead  on  a  farm  o:' 
at  least  Vo  aens.  on  certa.in  cond.tions. 
.V  hahit.itile  house  is  requir(.>d  in  every 
case,  except  wlien  residence  is  performed 
in  tile  vicinity. 

In  certain  dl.sTicts  a  homesteader  in 
good  standing  ma.v  pre-empt  a  quarter- 
section  along.siiie  Ids  hoine-siead.  Price 
.?.2  per  acre.  Du  ties— .Si.x  months  resi¬ 
dence  in  each  of  six  years  from  d  ite  of 
homestead  entry  i  Including  Ilie  time  re¬ 
quired  to  earn  iioine.sfead  patent)  and  .H) 
acres  extra  eultivat ion.  The  area  of  oiil- 
tivaiion  is  subject  to  reduction  in  case  of 
rough.  scrui)by  or  stony  land  after  report 
by  Homestead  Inspector  on  application 
for  patent. 

.\  homesteader  who  has  exhausted  h:.s 
liome.stead  right  and  cannot  obtain  a  pre¬ 
emption  may  take  a  pureha-sed  homestf  i.i 
in  pertain  districts.  Price,  $9.  per  acre. 
Duties — .Must  reside  six  months  in  each  of 
three  years,  cultivate  at)  acres  and  erect 
a  house  worth  $309. 

W.  W.  CORY. 

Deputy  of  the  Minister  of  the  Interior. 

N.B. — Unauthrtrized  publleatlon  of  thi.s 
adveriisement  will  not  be  paid  for. — .37035. 


Albrrtn  Fjinncr.s  Company  Will  Frcc4 
16  Klevators Capital  is  $260,000. 

Kpmonto.n.  Ai.ta. —  Official  annoiincc- 
incril  is  mailii  by  the  Alberta  Farmer's 
Elevator  Company,  beaded  by  W.  .). 
Tregillu.s,  president  of  the  I'nited  Farmers 
of  Alberta,  that  46  loeal  eompanie.s  have 
l)een  organized  with  an  aggregate  capitaliza¬ 
tion  of  $2()0,()0(),  to  erect  4t)  line  elevators 
in  the  grain  district  of  the  province  of 
Alberta  to  handle  this  season  crop.  The 
total  storage  capacity  of  these  jilants  is 
planed  at  1,500, ()()()  and  the  cost  of  the 
elevators  is  estimated  at  from  $8,000  to  j 
.513,000  each. 

'l''ho  parent  eomiiany,  which  is  elo.sely  j 
allied  to  the  LTiited  Farmers  of  Alberta  anil  | 
the  (train  (trowers’  (train  Coinimny  (.f  I 
Manitoba,  was  authorized  tinder  the' far- [ 
mers'  elevator  act.  adojiled  at  the  last  | 
session  of  the  Alberta  Legislature.  Hon.  j 
Duncan  Marshall,  minister  of  agrieultnre,  | 
said  that  the.  money  necessary  to  complete  I 
the  big  undertaking  is  available  and  at  the 
disimsal  of  the  parent  company. 

The  act  providing  for  the  organization  I 
of  the  company  and  the  building  of  farmers’  ' 
elevators  provides  that  when  the  farmers  of  ' 
any  locality  desired  tin  elevator  they  might  , 
form  themselves  into  a  local  compiiny;  that  ' 
when  iit  least  20  of  such  companies  liad  been  , 
formed  they  may  ajijily  to  the  provincial  j 
government  for  assistance  and  if  they  paid  ■ 
in  ’20  per  cent,  of  the  capital  .stock  of  their  I 
separate  locals  the  government  would 
advance  SO  per  cent,  of  the  money  necessary 
to  build  elevators;  the  loan  to  be  made  at  .5 
per  cent  and  the  money  to  bo  repaid  in  20 
years. 


ncciions.  'ITiere  being  no  sale  for  coal  in 
Ml  dicinc  Hat,  owing  to  the  presence  of  an  j 
alino.-t  unlimited  siipiily  of  mitiiral  gas,! 
most  of  the  coal  thus  Car  has  gone  to  | 
ranchers  and  farmers  who  are  regular  pa-  i 
li-otis  of  the  mine.  The  spur  to  the  coal] 
mine,  however,  is  now  being  graded,  and  j 
in  due  course  tliis  )iig  mine  will  be  sliijiping  ' 
to  |)oinls  all  over  the  jirairies.  Meantime,  ; 
as  the  mine  is  located  on  the  river  bank,, 
shipments  will  lie  made  by  water  to  local-  : 
itii  s  convenient  to  the  South  .Saskatchewan  | 
that  can  use  the  black  diamonds. 


MOOSK  JAW  FI.K4  TKK'  KV. 


iXIoosip  .law  Fveiiiiijv  'rimes; 

5  c-terday  afternoon  the  Moose  .law 
F.Icctric  Railway  Co.  commenced  the  con- 
striiction  of  tlie  extension  of  the  .Sixth 
.Yveniie  subway  to  Boulevard  Heights, 
iliroiigh  Lynbrook  Heights,  and  up  to 
Clijcki’ord  Street  in  I’arkdale  l{oulevard. 
A  staff’  of  men  are  at  work  to-day  digging 
the  holes  for  the  poles  to  su|(port  the 
trolley  wire,  and  several  teams  are  hauling 
rails  whieh  are  distributed  along  the  line. 

'I'his  line,  wliich  will  be  run  2‘>:,  miles 
north  of  thr*  corner  of  .Saskatchewan  .Street 
and  Sixth  Avenue  will  be  laid  6.5  lb.  rails. 
'I’lie  work  will  l)e  rushed  with  all  possible 
speed,  iind  the  'Fimi'S  were  told  this  morn¬ 
ing  by  the  Canadian  (’ity  and  Town  I'ro- 
perti'S  Co.,  the  owners  of  Boulevard 
Heights  that  the  line  wotdd  he  in  operation 
to  their  property  in  six  weeks. 

'Flic  big  dam  to  create  the  artificial  lake 
in  Boulevard  Heights  is  proceeding  as  fast 
as  possi))le,  and  ten  or  fifteen  men  are  at 
work,  while  another  gang  are  working  on 
the  roads  and  boulevards  and  eiiltivating 
the  trees  which  have  been  planted. 


1 


NORTH  BiniEFOBD 


SASKATCHEWAN, 


Offers  the  largest  margin  for  profff  of  all  the  towns  in  the  West  to-day. 
Conservative  investors  are  now  realizing  tint  altove  statement,  and 
are  investing  theiY  money  in  this  town.  .... 


WHY  ? 


TEN  REASONS. 


1  —  NOKTII  BATTI.KFOHO  Incrmtsiinii  in  popiiintion  very  rapidlr.  in 
tlirre  wort*  only  propic*  ;  1B07,  %  lOOJI,  l«10S  |  ItlKU  1,S7<  t  lUll, 

1‘Vbriinry  Int,  lOUI, 

2 —  NOHTII  B.\TTI.FFOIM»  lint^  .iri.OOO  Mnnare  niilrA  of  wlioli'nalr  (lif*! ribii t i nil 
lrrrifor3'«  fertile  inixetl  farniint>  land. 

3 —  N'OItTIl  It ATTI.F'FOU l>  bail  tlie  lari^eat  perrciita^o  of  inrrra«4e,  for  eleroii 
inontlin  IBIlf,  in  biiildini^  prrniltM. 

4 —  NflKT'll  It  .ATTI.F'F'tl  H  Ik  owiin  itn  o^vn  uater  vork<*  nysteni*  elertrir  li(^ht 
plant  an«l  i^  the  be»>t  li|^lite«l  city  in  Saii»liatclie w a n. 


6 — NfIKTII  It ATTFF'F'Oit Ik  ba«  heverni  larj^e  vliolesale  hoiiKen  e^tahliHlied  and 
many  ni«>re  wliiilea^alerN  are  likely  to  be  e*<tabli%lie«i  tliie  year. 


4»prratioii  and  In  likely 
and  25G 


7 — NCkItTil  ItATTLKFfkKIk  Unm  NevernI  fiietorien 
to  beeonie  a  i^ood  inaiiiifae t  n rini^  tou  ii. 

N — NfkHTII  It.ATTrKF'fkItI)  Hitnated  2.'>2  iiiile<4  from  Uei^ii 
from  Fdinonfon  and  in  bonnti  t4i  beetRinix  ii  Inrij^e  city. 

9 — NOHTII  It-ATTUCFtkltlk  in  on  the  main  line  of  the  f'anadiaii  Northern 
Railway  anil  liaN  Meveral  hranrii  liiieM  in  operatii»ii  nii<l  nniler  eonxit  r  net  ion. 

10 — NfkItTII  ll.\TTI.KI*<kHlk  realty  Tnl^l^.^  are  not  innnted  hut  allow  for  a  i^oiMlIy 
marilin  of  profit  to  the  inveNt«»r  or  merehant. 


We  Have  For  Sale 


tlood  inside  llnsiiicss  I.o(s  :it  prices  rttnging  from  $3()(l  pgr  foot  to 
$609  per  foot.  Clioice  residenliid  lots  from  $1,090  to  $1,(!00  puT  l,o(. 


We  only  handle  I  nside  Property 


For  the  INVKSrOK  w(‘  e;in  offer  ,\greemenls  of  Sale  and  First  .Mort¬ 
gages  bearing  from  6  to  8  per  cent,  interest  on  eonscrvativo  valuation. 


For  Further  Particulars  and  literature,  apply  to 


STEWART  BROS  .  North  Battleford.  Sask 


Iteferenre- — f’niiadiaii  Rank  of  f'oniinerre.  North  Rattleftaril  llran*‘Ii 


RICHARD  LONEY  &  CO.,  LIMITED 


FINANCIAL  AGENTS 


Moose  Jaw  City  Property  a  Specialty 


Wc  invite  Eastern  Investors  to  write  ns  for  full 
information  as  to  Farm  Lands,  Warehouse  Sites, 
Residential  Lots. 


Suite  107-3  Walter  Scott  Block,  -  MOOSE  JAW,  Sask. 

-I  .MON  hank  ok  Canada. 


AMERICAN  SECURITIES,  LIMITED 

Ilrail  nnicr,  .MOd.Si;  .1 A  W,  Sask.,  UOV  SOI. 

AUTHORIZED  CAPITAL,  $250,000.00. 


We  Own  and  Offer  AGREEMENTS  OF  SALE  in  Lots  of  from  $500  to 
$10,000.00,  so  as  to  NET  the  INVESTOR  12  f 
We  also  Offer  several  FIRST  MORTGAGES  on  High  Class  Resi¬ 
dential  Property  in  this  City,  and  Improved  Farms,  so  as  to  NET 
the  Investor  7'.;. 

All  Securities  are  guaranteed  by  our  Company.  Correspondence 
solicited.  ■ 

lleforeiireR  R.  ft.  IktJN  &  ('fk.  aii<i  T'ho  Rank  of  ^ff^iifreal,  .Moonc  Jaw. 


HARRY  F.  STIRK,  President  and  ’Managing  Director 

>k*«Rtcrn  Union  Telej^rapli  Sy«lem-»-“K*a<ltrur«,** 


STOP  OFF  AT 


FORT  WILLIAM,  Ont. 


WHEN  TRAVELLING  BETWEEN  THE  EAST  AND  WEST 

And  See  for  Yourself  the  Progress  and  Development  Taking  Place, 


FACTORIES  costing  nearly  $4,000,000,  and  giving  employment  to  nearly 
3,000  men,  located  in  Fort  William  during  1912. 

26  Miles  of  Harbor,  175  Miles  of  Railway  Terminals,  Hydro-Electric  Power, 
Pure  Water  and  numerous  other  Interesting  Features. 


WRITE  OR  CALL 

R.  G.  BURDETT,  Industrial  Commissioner,  Fort  William,  Ont. 


WINNIPEG 

The  Safest  City  in  Western  Canada  for  Profitable  Investment. 


4V«i  oflcr  for  10  day.s  (hr  follooiii^^  properly: 

4(K)  feet  aiijoinitiK  street  ear  line  frontage,  in  liest  residential  distriet,  for  .?o.g00.l)0;  one-quarter 
eash,  balance  in  one.  two  and  three  years. 

10(1  feet  on  ,\sslniboine  Drive  at  .$.’,100.00,  one-quarter  ea.sli,  balance  in  one.  (wo  and  three 
years. 

M.MN  .ST.  .'■>4  feet  Main  St.  frontage.  Only  $1.)0,00  per  fool,  one-third  eash.  balanee  iu 
one  and  two  years. 

FOR  INVE9T.MENTS  WRITE  US.  MAPS  AND  FULL  INFORMATION  CHEERFILLY  CIVE.N. 


THE  WALLACE  LAND  CO.  911  McArthur  Bldg.,  WINNIPEG.  Man. 

Eastern  Bep..  K.  U.  .AIcMASTEK,  499  Uilmoar  St..  t>TTAWA,  Out. 

GOOD  SALES.MEN  AVANTED. 


( 


THE  FINANaAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  ?0,  1913. 


Kamloops,  B.C. 


I  can  puarantce  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

on  fifty  per  cent,  valuation  in  con¬ 
nection  with  Farms.  Hanches  and 
City  Property.  North  Thompson 
constitutes  a  portion  of  the  finest 
land  in  the  Kamloops  district  which 
is  one  of  the  promisiup  aprieiiltiiral, 
fruit  raisinp  and  slock  sections  of 
the  Province.  1  liave  a  very  exten¬ 
sive  and  exclusive  listinp  of  all 
classes  of  property,  which  is  entirely 
at  your  disposal. 

Kanebes  and  Farm  I.ands  are  my 
chief  specialties.  Correspondence 
shall  have  uiy  strict  attention. 

EVANDER  McLEOD 

KAMI.OORS,  B.C. 

B«8l  InMiirfiiicc*  Investment 

anil  Financial  A|^ent. 

BEFERENCKS  E-tabl.shed  1906 

Imperial  Bank  of  Canada,  Kamloops,  B.C. 

R.  J.  Dun  Co.,  Vancouver,  B.C, 

F.  J.  Fultou,  Solicitor,  Kamloops,  B.C. 


New  Westminster,  B.C. 
Investments 

Write 

S.  F.  MARK 

Beal  Estate  and  Financial  Broker 
708  CoLEMBiA  Street 
NEW  WESTMINSTER.  B.C. 


INVESTMENTS 


Eastern  funds  invested,  as 
First  Mortgage,  at  8  to  12%, 
Absolutely  first-class  security. 

T.  FOX  =  DECENT 

Member  of  the  tt  innipeg  Real  Estate  Exchange 

Resil  Fstiit «*  Ajgeiit  Notiir.v  Piiltlic 
3.'.1  M.tl.N  STKEET,  WI.WIPKti 


WINNIPEG 


I  sIi.tH  bo  gliitl  to  rrceivG 
inquirif.s,  fniiii  clients  wishing 
to  invest  in  this  oily,  and  1  shall 
be  glad  to  nteeive  listings  of  any 
Properties  you  have  for  sale. 

Aigents  Wanted. 


We  will  send  one  man 
from  each  town  in  Ontario 
I  and  the  IVIaritime  Provinces 
to  view  our  properties  in 
Souris,  Weyburn  and 
Moose  Jaw.  '  ' 

!  The  ntiallflcatlons  are  easy.  You  ran  he  one  to 
make  a  holiday  trip  through  the  West  at  our 
;  e.xpoitse, 

bots  sold  In  ottr  properties  pa.v  a  liberal  eom- 
mission  in  addition  to  fare,  and  sale.s  may  l)e 
iiiado  .siilijeet  to  inspeetloii — your  in.speellon.  I 
Priites  only  $IW,  $13.5  and  Sl.'iO  a  lot — -almost  a  I 
year  to  pay  for  them  and  no  interest.  We  furnish 
everything  yott  need  In  make  sales  easy. 

Write  for  full  detai!.-i  of  the  plan  to-day,  and  . 
prepare  to  eonie  West  tie\t  tiioiith 

(hfadiapEmpire  ■ 

707-708  Bnyd  Bldg.,  Winnipeg,  ,Mnn.  i 

- - - - I 

DIVIDEND  NOTICES,  ETC. 

BMOFMOmm 


EUROPEAN  SYSTEM  BROKER’S  OPINION 
OF  CREDIT  WOULD  ON  SPANISH  AND 
BENEHT  ALBERTA  MACDONAIDSLUMP 


BRITISH  COLUMBIA  FARM  LANDS 

Along  the  C;KAM>  TBl'NK  PACIFK^  RAILW  AY 

In  tracts  of  160  acres  and  upwards.  Small  cash  payment. 

Easy  Terms.  TITLES  GUARANTEED. 


How  NORTH  COAST  LAND  CO.  LIMITED 


Views  Foreign  Credit  Methods 
as  Applied  to  Agriculturists- 
Alberta  Must  Follow  Suit  to 
Meet  Manufacturers  Heavy 
Charges  Foreign  Governments 
Policies  Favor  Farmers. 


Macdonald  Affairs  and  Dis- ! 
credits  Many  Rumors — Regard- ! 
ing  Spanish  River  Some  Dis- 1 
appointment  May  be  in  Store 
Though  Severe  Slump  Not  Jus¬ 
tified. 


|*ald*tin  Capital 


Metropolitan  Building,  VANCOUVER,  B.C. 


j  Kpmo.nton,  .\lta.  — ” Europraii  systems  i  IJospeeting  the  Alacdotiabi  ('oini)any, 
of  agricultural  nredit,  coopfration,  produe- |  there  is  good  reason  to  doubt  the  rumor  that 
^  lion  and  distribution  are  tipplicablo  to  ;  it  was  Mr.  Macdonald’s  inli'iition  to  re- 
westtmii  (’anada,”  said  A.  Hranilt^y  Moore,  ■  enter  the  liiisiness  on  liis  own  aeeount  us  an 
formerly  a  meinlter  of  the  provincial  itar- j  opponent  of  his  old  eompaii.v,  sa.vs  'riiorn- j 
liament  for  .Me.xandra  and  author  of  “Home  ton  Davidson  A;  t’o..  in  a  circular-letter  to  I 


Knit'  for  Alherta.”  who  with  Dr.  Henry 


understand  thiit  lie  hii 


- - -  Tory,  president  of  the  University  of  -  his  assurance  that  he  will  not  rt'-enler  the 

J^OTICE  is  hereby  given  that  a  Dividknd  ^  Alberta,  represented  the  province  of  .MIx'rta  j  business,  which  assurance  was  also  given  at 
or  Two- AND- oNK -  HAtF  PER  CENT,  iipou  th.  |  Oil  tho  A mcricaii  ( -om missiou  of  Agricul t urul  ;  tlu>  time  he  sold  out.  With  resp<*et  to  tin 
paid  up  Capital  Stock  of  thus  Institution  has  on  its  tour  of  England,  Germany,  |  largo  sum  of  money  saitl  to  be  owing  him, 

been  declared  for  the  three  months  ending  aist  ,,  ,  i  i  t.  i  ii _ a-.c-:..  I  i.,  i,  i  i  i  .  ■  ' 

.luly,  191,3.  and  that  the  .same  will  be  patabue  I  ^ Ireland.  Italy,  Hnngar\.  Austn.i.  |  ho  has  already  received  such  a  large  pro- 


8%  SECURITIES 


Western  Stock.s  pay  from  7%  to  12'^c  not  on  gilt  edged  basis. 

A  few  We.stern  lionds,  of  undoubted  ro!ial>ility  pay  from  G%  to  8%. 
Wo  can  freqcntly  olfor  small  lots  of  such  Scouritie.s,  but  they  never 
last  long. 

ilow  much  is  vour  spare  capital  earning  ? 

WOLVERTON  k  CO.,  Limited, 

(McniberM  Vaiicoiivc^r  SlorU  Kkclianji^.) 


ame  win  ue  payable  i  ’  *  ,  rx  i  j  .  *  c  * 

this  City,  and  at  It*  I  Kussia,  llolluiid,  Uol^ium,  Denmark  and  |  portion  of  the  wholo  that  it  is  not  I'usy  to 


!  at  its|  Banking  Houka  in  this  City,  and  at  ItA  I  Hussiu 
'  Branches,  on  and  after  Tte-sday.  The  Second  Spain. 
I>AY  OF  September  next,  to  Shareholders  of 
record  of  31st  .luly.  1013. 

courso 

By  order  of  the  Board,  inonto 

il.  V.  aMEREDITH,  and  c 

<ieneral  Manaher*  dovt*  io 

Montreal,  22nd  .lul.v.  1913.  (11)  farmer 


Spain.  I  believe  that  he  would  take  any  drastic 

“In  Kurope,”  Mr.  Moore  added  in  the  j  action  in  connection  with  the  remainder, 
course  of  an  interview  on  returning  to  Ed-  '  even  though  paymt-nls  were  not  proiui)!. 
monton,  “the  systems  of  agricultural  credit  „,at(er  of  earnings  has  not  been  called 

and  cooperation  have  been  founded  and  .  j,,  ,.,.r,ainlv  sales  have  been 

developed,  largely  because  without  them  the  |  satisfactorv 

farmer  could  not  make  a  living  and  conti-  j  Spanish  Itiver  is  concerned,  il 


Invest 


DAUPHIN,  Man. 


THE  CANADIAN  BANK  OF 
COMMERCE 


nue  to  met  the  high  rent  charges  and  pay 
the  heavy  ta.\es  of  the  government. 

“,Sueh  s.vsteins  are  nee(>ssary  in  western 
(binuda  to  enalile  the  farmer  t<i  make  a 


is  in  the  process  of  reorguiii/.ation,  an<l  c  en 
if  il  were  known  what  the  earnings  have 
been  during  the  past  vear.  these  would  to 
some  e.x((.tif  lose  their  signilieance  as  a  guide 


I>IA  IBENB  106.  where  the  pro|)ortioii  of  the  population  w  ho 

...  '  .  .i.  1  .  .  J.  J..  J  uro  able  to  eommaud  more  eredil  at  th<- 

Notirc  l.s  hereby  (riven  that  a  quarterly  dividend  ,  .„i,„  •  i.  .,.,,1  tlm 

of  2 1 J  per  rent,  upon  the  capital  .stork  of  this  lianks  IS  much  sniallt  r  .ilid  vvli  f  t 

Institution  has  hreii  derlaretl  for  the  three  months  nary  individual  lias  bt't'U  lorced  to  pa.V 


in  the  manner  it  has  done  during  I  he  p.ist 
week.  .\ll  sorts  of  statements  have  been 
beard  ami  il  is  t)ui1(^  eoneeivable  that  dis- 


rndiny  the  3lsl  .4u({ust  next,  and  that  the  same 
will  be  payable  at  the  Hank  and  its  Hranches  on 
and  after  Tuesday.  2nd  .September  next,  to  share¬ 
holders  of  rerord  at  the  elosc  of  business  on  tho  I 
Itith  day  of  August.  1913. 

Hy  Order  of  the  Board, 

ALEXANDER  I.AIRD.  ' 


THE  ROYAL  BANK  OF  CANADA 


DIVIDEND  No.  104. 


I  ALEXANDER  I.AIRD.  is  the  t-nomious  amount  of  paternal  social- 1  .  .J  r 

!  General  Manager.  '  ism  praelisetl  by  the  government.  This  is  ,  u'/,  V  '[ 

'  Toronto.  21st  .luly.  1913.  <'s|)(>eially  so  in  Gt'rman.v.  Many  ol  ’  |  i 

i  TUC  DAV  A I  D  A  Mir  ftC  r  AM  AHA  oiLhTt-rb'v ‘iSi\dd5als’^  j  "T 

'THE  ROYAL  BANK  OF  CANADA  r 

- 

I  DiviDEsn  N..  104.  ;  .,r . . . . 

I  ' -  ;  would  bo  for  the  success  of  those  system.  I  J*;''  '"'"''y  .  b  b-'en  sai.l  l  hat  (he 

NOTICE  i.s  hereby  given  that  a  dividend  of  three  ,  Whereas  tht^  government  has  assisted  those  I  o'  I  - .If  j'.’i  "’i  r  " 

^  percent,  (being  at  the  rate  Of  twelve  per  cent.  I  institutions  up  to  the  presetU  time,  Hie  |  H"* 

per  annum)  upon  the  paid-up  eapltal  stock  of  this  tendency  is  to  make  them  imtirciy  separate  i  '  i  '!v.- ‘'bilit.v  or  desire 

liank  ha-s  lieen  declared  for  the  current  quarter,  and  ,  from  government  control  or  assistance.  '  _  *  I’ui' 'ib'c^c.  find  tUis  seem.s  a  n-asonaolt^ 

will  be  payable  at  the  t)ank  and  its  branches  on  and  j  •'The  interest  taken  l).v  the  Muropejin  i ’’•'‘b 

after  Tuesday,  the  2nd  day  of  .September  next,  to  governments  in  agriciiltilfe  is  remurkabloi  A^”  ^——— 

shareholders  of  record  of  15th  August.  land  somewhat  surprising  to  the  American  ,  GAiVAUA  IN  I  KADL  KtilljRNo. 

By  order  of  the  Board.  i  or  the  Canadian,  who  is  apt  to  think  that  -  - 


shareholders  of  record  of  15th  August. 

By  order  of  the  Board. 

E.  L.  PEANE, 

General  Manager, 


CANADA’S  TRADE  RETURNS. 


Montreal.  P.Q.,  .Tuly  17th.  1913. 


N.A.EDRGESS5)£Stt 


ESTABLISHED  IS19. 

BRADSTREET’S 

Offices  Throughout  the  Civilizod  World 

OPEU'ES  IN  fANAH.k  . 

Calgarv.  Alta.  VaiicotiTer.It.C. 

Edni.Mitnn.Alta  llainilloii,  Ont. 
Halifax.  .N.S.  Montreal.  Que. 

I.oinloii.  Ont.  tinrhrr.  Quo. 

Ottawa.  Ont.  ,  Tornntn.  Ont. 

St.  .loll II.  .N  il.  WInnipoi,  .Man. 
Reputation  g:iineil  by  long  .vears  of  vigorous, 
conscientious  and  sucec.ssful  work. 

JOHN  A.  FULTON, 


CROWN-RESERVE  MINING 
COMPANY,  Limited 

DIVIDEND  NO.  1.3 


ommereial  or  industrial  elements  pre-  Sfnirinent  For  .Iiilv  tiiitl  Four  MoiiIIin 
pondtTatein  Hitodderctitintries -’.Nlr.  siiow.s  B.-iins.  K.vport.s  .\re 

addt^i.  “Il  IS  evident  that  these  govern- 

ments  regard  the  stieeess  of  tigriculture  as  liiercii.smjv. 

being  of  vital  iinportanet^  to  the  welfare  The  statement  of  the  Customs  Dejiart- 

of  the  state.  One  of  tho  reaasons  for  the  ,  ,  j 

large  interest  of  the  government.s  in  agn-  ■  ,  ,  •  . 

culture  probably  is  the  fact  that  most  of  tho  '‘‘an  records  were  again  broken  during  the 

governing  class  arc  largo  land  owners,  who  past  month.  The  lottil  trade  for  .luly 


receive  tlu'ir  rents  from  the  farmers.  <’o-  amotinted  to  ^lOO.d.jT.OOO  against  SlH.-LlilL,- 


operation  has  been  largely  developed  along  jm-reas.^  of  !».77  per 

the  lines  ot  production,  credit  and  duslnbu-  ,  fn  .  c  ,  *, 

•>  cent.  I  he  returns  of  the  tirst  tour  months 

The  report  of  thi>  .\lberta  rejirescntalivos  of  the  fiscal  year  total  ^ikiS.diSN.iKKI  against 
II  probably  take  the  form  of  a  eonimentary  j„  q,,,  cdrrespomli ng  period  of 

the  .Vnierican  commission’s  report  when  IPI^.  or  an  increase  of  !».()S  per  cent, 
at  is  issued,  showing  how  far  the  European  The  imiiorts  in  .liilv  loiali.-d  ??oS,!)2S.(l(l(). 
ins  are  applicable  to  Alberta.  The  joint  an  inert'ast'  of  !«2,(  100,(1(10.  or  appro.ximatelv  i 


I  will  probably  take  the  form  of  a  (mnimentary 
on  the  .-Vnierican  commission’s  report  when 
that  is  issued,  showing  how  far  the  European 
of  12  per  cent.,  nas  oeen  aeciarea  lor  i  plans  are  applicalile  to  Alhi-rta.  'I'he  joint 


Dauphin  is  the  most  important  town  in  the  world-famed  Dauphin 
district.  We  have  some  c.xccllcnt  buys  for  Kastern  investors,  in¬ 
cluding  improved  and  unimproved  farm  lamls.  Inside  property, 
which  should  net  investor.s  good  retucu,  also  for  sale. 

For  particulars  and  full  information  of  this  district  write  to — 

.  J.  MACDONALD  &  CO.. 

DAUPHIN,  tVtan. 


INVEST  YOUR  MONEY  IN  AGREEMENTS  FOR  SALE 

We  can  place  a  considerable  amount  of  mom-.v  in  .\gri'em<>n1s  of  the  best  class 
(Winnipeg  propi'rly)  to  net  1’2'i.  ('’orrcspoiidcn'cc  invited. 

STERLING  MORTGAGE  INVESTMENT  COMPANY,  LIMITED 

.S(K)  &  .S()2  Slcrllng  Bank  Building.  WI\MI>i;(l,  .Man. 


(New)  FREEMAN’S  HOTEL 

ST.  JA.MES  ST 
Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms — lialc.s  from  S1.50  per  day  iipward.s.  .Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  ail  Kuiiway  slations,  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHLR 

Pres,  and  Gen,  Man. 


The  Empire  Loan  Company 

Aiit h(>riz«-d  Capital . .S.j.OOO.OOO.OO 


Sub.scribecl  “  'over) . 

Paid  up  Capital  and  Surplus  (over) .  .  . 
Assrt.s . 


.'SIHI.OOII.IIil 

.‘{Sd.INKI.OfI 

77(),(l()0.(»(» 


Pres.,  CHAS.  .M.  SIMP.SO.N  Virc-Pros..  W.M.  BRYHON  .Soc.-Treas.,  S.  T.  .IttNES 


DIRFCTOILS 


the  month  of  August,  1913,  pavable  on  the  report  by  Mr.  Moore  and  Dr.  Tory  is  to  be  per  cent.  Kxports  in  .luly  show  a  large 
Idtli  Senfemher  191.3  to  shareholders  of  fi»‘*>mitted  to  the  proviueial  parbainel  at  inerease.  the  ligur.-s  being  (ilid.lKli), 
1,-jtli  heptt.mner,  i.n.L  to  .narenoiaers  or  siM-cial  session  called  to  convene  the  against  .831,042.(100,  an  in. rease  of  82,018,- 


reeord  the  30th  August. 

Transfer  books  will  not  be  closed. 


middle  of  September. 


000  equal  to  8,43  i)er  . 
Imports  for  the  fir.; 


CBAS.  M.  SIMPSON.  Managing  Director 
Kidelity  Tru.st  f’o. 

A.  .\.  MrF’HKRSOX,  of  McPherson.  Saun- 
derson  A-  W  ilson. 

W.M.  BRYDON,  C'ontmetor.  Chairman  Win¬ 
nipeg  Board  of  Assessment  Commis.siom-rs. 


four  months  of  t hi>  i 


W.  CL.VRK,  M.D.,  Vice-Pres.  Diamond 
Coat  Co. 

n.  II.  BliCK.  Geii.  Mgr,  .\nglo-.tmeriean 
hire  Iiisiiraiiee  Comiiany,  Presideut  Tho 
I  nion  Triisi  Conviaiiv. 

RICH  VRI)  Mr  KI-fNZI  K,  Western  .Mgr. 
.Me.Laugliliii  Carriage  tto. 


Dividend  cheques  will  be  mailed  on  the  NEW  ARRIVALS  IN  CANADA,  fiscal  year  total  •S2‘2.>,8N7,0()(f  against  8200.- 


W.  W.  W.-\TS().\,  -Mgr.  Winnipeg  Clearing  House. 


13tli  September  by  onr  Transfer  Agents,  „  .  ,p.  ,  . 

“THE  CROWN  TRUST  t.’OMPANY,’’  Number  of  linmi^ruiit.s  Arrived  In  <-.)  per  ‘■'''f-  yl'l  *'’*■  J^ame 

irir.  v.vz.ui  ms  i ,  .i  wi  i  t  period  totalled  .81  1 ,  .180,000  as  eompared  to 

and  shareholders  are  requested  to  advise  1  uree  .Alontlis  ?Mu>ws  increase  ol  .$107,;{()S.OOO,  an  increast.  of  .89,872,000. 
them  of  any  change  of  address.  4  ^*>1-  eqoul  to  0.10  per  cent. 


334. OOO,  an  increase  of  8lli..')o;i,00(), 


Stiperi  ii(eii(Jent« 


MONTKEAL. 


8%  STOCK 


DEBENTURES 


P.O.Box  292  Plione  4193 

GEORGE  WEAVER,  LIMITED 

With  whicli  i.«  incorporated 

THE  BUSINESS  EXC  HANCiE,  Gro.  We»Tcr.  Mgr. 

Member  of  Suskrttoon  Bea!  Estate  Board 
Real  Eatate.  Truat  Fund.s  Inveatcd.  City  Properij 
Exelusitcly. 

Bankers;  Boyal  Bank  of  C.inada. 

Annex  Block,  2Ist  Street,  S.ASKATOON,  Canada. 


CANADIAN  NORTHERN 

'ATUNTIC  ROYALS’ 

SUMMER  SAlLINCiS 

From  Montreal  From 

and  Quebec  .steamer  Bristol 


Ry  order  of  the  Board. 

JAMES  COOPER, 

Secretary-Treasurer. 

Montreal,  August  11th,  1913.  th«  total  arrivals.  During  .luim.  1913, 

27,635  immigrants  arrived  trom  Cireat  Bri- 

- - - - -  - - -  tain  as  eompared  with  29,640  for  tho  same 

MI.NING  ACTIVITY' AT  FT.  WILLIA.M.  month  of  the  previous  year.  With  regard 

to  immigrants  from  the  United  States  during 
Fort  \V  ILLI.4M,  Ont. -y^Tlm  surrounding  Juno,  tlioro  was  a  decreasi'  as  compared 
country  is  rtv-eiving  considerable  .attention  1912,  tho  numbers  being  11,491 

at  tho  present  tune  from  nnniiig  interests,  i;{j4s  respectively.  The  number  of 

Over  one  hundred  claims  have  be»m  rcgist-  arrivals  from  other  countries,  however, 
ered  the  past  week  at  the  office  of  the  mining  siiowed  a  heavy  increase  during  June,  1913, 
record*T  principally  on  property  in  vm!-  the  luiiiibers  being  24,927  for  Juno,  1913, 


The  total  immigration  to  Canada  for  Siimman/.ed,  the  statements  are  as  tol- 
the  month  of  June,  HH3,  was  63,783,  as  iai.> 

cornparod  with  4, ">,893  for  June,  1!)12,  the  1.113  l,ll_  Inc. 

increase  being  thirty-nine  jier  cent,  of  ' -iV^noe  coi  .v, . 


nity  of  Schreiber.  Many  of  those  who  have  ^nd  11,50.">  for  June,  1912.  For  the  first  three 
registered  claims,  are  from  the  Porcupine  months  of  the  current  fiscal  year,  the  total 


June,  1913,  .8 190. 3. ">7. 000  891,123.000  .?8,931.000 

n  Greaf  Bri-  imports: — 

for  the  same  .58,928,000  fil'P-  2.000,000 

With  regard  J'l'y  exports:  i 

itatesduHng  .  33.660  000  31,0 1’2,000  2,618,000 

IS  compared  April  Isf.  to  July  31st.  I  — r- 

11,41)1  Total  trado: 

number  of  .$3.58,488.000  8328,()3.5,000  .829,8.53, 000  | 

i,  however  Imports:  ii 

'June  1913  ’22.5,887.000  209,334,000  16..5.53,()00  II 

Juno,’ 191. V  Exports:  -  j  II 

hefirs’t  hret)  117.1.80,000  107,308,000  9..S72,(I00  | 


district  attracted  here  bv  the  recent  dis-  uu„iber  c 
coverics  of  gold  made  in  this  district.  210. 

TENDERS  FOR  .$80,000  ARMOURY.  fierJa^ri 
Fokt  Wii,i,i.\.m,  Ont.  -Tenders  are  now  number_4 
being  ealleii  for  an  armoury  and  drill  hall  to  and  1(),5,’. 
be  erected  on  Walsh  St.,  Fort  William  at  a  countries. 


number  of  immigrants  arriving  in  (’anada 
was  210. ‘206  as  compared  with  17,5,346  for 


MOLSONS  BANK  A'F  FORT  ARTIIl  K. 

Pout  Autucu.  Ont.  Messrs.  Seaman 


For  either  permanent  or  short  term  investments  the  si'curitics  of  The  FHiipire 
Loan  Company  an^  among  tho  most  attractive  on  the  market,  'that  the  .5',7, 
short  term  debentures  of  this  company,  .secured  as  they  are  by  the  deposit  of 
inortp'.Tges  with  a  reliable  trust  company,  app.-al  to  the  diseriininating  investor 
is  amply  shown  t>y  me  faei  if.,.;  some  .820(1  (XUi  oo  ,,f  (ibi  Country 

Capital  has  been  invested  in  these  debcntiirt 

Purchasers  of  the  eompaiiy’s  stock  are  to-day  buying  on  a  rising  market  and 
arc  assured  not  only  a  big  interest  return  but' a  steady  increase  in  share  values. 
Copy  of  annual  report  and  debenture  prospectus  will  be  sent  on  request. 

I’NION  'FRUST  Hl'ILDING,  WINMFEG,  .Man. 

Agents  M’anted. 


MOOSE  JAW,  Sask. 


‘THE  CITY  WITHOUT  A  BOOM.’ 


. Roval  George  Tiies.  July  1.5  !  early  date.  The  tenders  are  to  bo  m  hy  The  Immigration  to  Canada  during  April,  sons  ‘  Bank. 

Tues.  July  1.5  Royal  Edward  Sat.  July  ‘26  September  4th.  and  it  is  fully  expected  the  May  and  June  of  the  current  tisi-al  year  quarters  on  Ct 

Sat.  July'  26  Roval  George  Sat.  Aug.  9  e.xeavation  and  foundation  work  will  bo  compared  with  that  ot  tile  corresponding  the  bank  will, 

Sat.  Aug.  9  Roval  Edward  Sat.  .\ug.  23  1  completed  this  fall.  Plan  and  spoeifications  months  ol  last  hscal  year  is  as  follows:  occupation. 


storey  modern  lianking  house  for  the  .\Iol- 
sons  Bank.  The  bank  is  in  temporary 
quarters  on  (’ourt  Street  for  one  year,  when  ^ 
the  bank  will,  it  is  expected,  bo'  ready  for  : 


1912 — Population — 30,000. 


1915—50,000. 


Sat.  Aiig.  23  RoVal  (b'orge  .Sat.  Sept.  6  |  are  on  tile  w'ith  A  McNaughton,  city  clerk,  .n  . 

Sat.  Sept.  6  Royal  Edward  .Sat.  Sept.  20  City  Hall,  Fort  Williani.  The  building  will  Month  *  mo 

For  Tickets  and  alt  information,  apply  |  1)0  of  solM  brick  With  two  Storage  and  base-  -M>nl .  Ti’fm  ^72-0.1 

any  slcambhip  ageni,  or  .  mpflt  245  feot  in  longtil  JUKI  140  Ifftt  in  I  Alay .  lo,KM  I)t),o22 

MORRISON  \.G.P.  \.  I  wiclth.  The  struoture  will  cost  in  tho  neigh-  Juno .  ’20, (>40  13,748  11, ,505  45,893 

'  '  ’  f.  t'  '  ’t.7  *  1  '  borbond  of  .8,80.000  and  w'ill  bo  one  of  the  — - - - 


191‘2-1913. 

Brit.  Amor.  Others  'Fotal 
22,028  21,494  19,409  62,931 
27,251  18,101  21.170  66,5‘22 


FORT  WILLIA.M  ELECTRICITY 
REDl’C'ED. 

Four  Wii.i.i.XM,  Ont.  -The  city  council 
hav*>  adopted  the  recommendations  of  the 


230  St  Janies  St  Montreal  Ouo  co  o-mi  -id  t  V)  (wi  i -- .nc  "a'*'  fi‘mi>G'«  'u*'  reeommeiKtations  ol  the 

j  most  modern  and  up  to  date  of  its  kind  m  Yotal .  6J,J-J ^o.M-i3  o2, 084  1  <.>, 346  eonimittee,  to  supply  the  citizens 


Others  Total 


NORTH  SWIFT  CURRENT 

LOTS- $100.00  to  $300.00-LOTS 

YOU  CAN  RE-SELL  AT  A  PROFIT, 

THE  BEST  THOUGHT  OF,  -|-  THE  MOST  TALKED  ABOUT. 
TAKE  ADVANTAGE  OF  THESE  PRICES. 

SWIFT  CURRENT  TOWNSITE  CO. 

Canada  SWIFT  CURRENT,  Sask. 


with  electric  current  at  a  rate  of  one  and 

April .  2.5,.566  19,’26(l  28,-1.59  73  285  on‘’-6alf  I^’r  K.W.  for  domestic  pur- j 

May .  27,1.54  72,775  _ _ _ _  1  ^ 

.  27.36.)  11,491  24.927  (i3.783  “C'ANADA  ECONO.MlSINCil.” 

Total .  84,305  44,998  80,903  210,206  (London  Outlook.)  ^ 

ifT'  I  I  K4itiv'4-w  ^  anadian  niunicTpalilii-s  arc  drawing  in  ' 

FI.  niLLIAM  h  C  LF.AKLNCiS  homs-even  tlie  l)esl  of  them  in  the  i 

Fort  Williani,  Ont. — For  the  ninth  con-  North-West.  Not  long  ago  there  was  a  iV 

scciitive  week.  Fort  Williani  has  led  ('ana-  gr<>at  outcry  among  sonu^  of  the  miiniciiial  ! 

diaii  cities  in  percentage  of  bank  eleariiigs.  bodies  of  the  Dominion  because  the  London  i 

Fort  William’s  increase  in  the  clearings  last  Press,  and  at  least  one  ('ily  linancii'r  closely  ,  certain  cases 

week  was  38  per  cent.  connected  with  Canada,  openly  and  severely  ambitious  aiu 


Three  Railroads  into  City--C.P.R.,  G.T.P.  and  C.N.R. 

Inside  business  properties  for  sale,  al.so  excellent  sub¬ 
division  which  should  net  investors  good  profit. 

Write  us  for  valuations  and  safe  investments  in  this 
growing  city. 

CASWELL  &  DAVIS 

MOOSE  JAW,  Sask. 


port  v>iiiiain  s  increase  in  me  clearings  last  I'rcss,  anii  ai  one  v  ii.\  iinancK'r  (‘loseiy  ,  certain  cases  where  schemes  were  too  sound  public-improvi  nieni  .seheines  and 

week  \vas  .18  per  cent.  conneeled  with  (.  anada,  openly  and  severely  ambitious  and  the  security  none  too  good,  then  going  to  l.ondon  for  the  nioiiev  after 

Clearings  for  the  current  w'cek  said  what  some  of  the  banking  and  other  We  learn  that  t  he  efieet  of  the  (ighl.-ning  tin-  schemes  wen-  w.  II  -tarted  Now  all 

total  to  an  amount  of . -8941,207.00  bodies  had  been  saying  quietly  and  gently  of  the  purse-strings  has  been  salutarv.  At  this  is  being  changed.  London  financiers 

\s  compared  with  same  period  to  the  (  anadians  for  some  time  past,  .me  time  anvthing  ('anadian  was  good  have  taught  the  municiiialities  a  lesson 

last  year .  663,372.00  Uanada  was  (enounced  for  municipal  e.x-  .neigh  for  London.  Several  ('anadian  HeckRss  extravagan.-e  is  .-heeked.  Mimici- 

— - trayagtince.  which  had  resulted  in  tho  big  ei-ipal  bo.ijos  were  in  the  habit  of  palities  of  the  Far  West  are  more  modest 

An  increase  of . 8277,835.00  underwriting  interests  retiising  facilities  in  b  unching  important  and  possibly  quite  in  their  notions.  Whi.-li  is  well. 


Clearings  for  the  current  w'eek  said  what  some  of  the  banking  and  other  We  learn  that  the  effei-t'of  the  (ighl«-nin  '- 

total  to  an  amount  of . -8941,207.00  bodies  had  been  saying  quietly  and  gently  of  the  purse-strings  has  been  salutary.  .U 

As  compared  with  same  period  to  the  ('anadians  for  some  time  past,  .mi-  time  anvthing  ('anadian  was'  good 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURG” 


RedcIifTc  Is  sltuatrd  six  miles  from  Medicine  Hat  and  already  has  nine  Industries  located,  five  of  which 
are  running  and  other  four  under  construction.  It  is  on  the  main  line  of  the  C.  P.  Ry.  and  the  Canadian 
Northern  I.s  nearly  Into  the  town.  Three  years  aifo  Redclifle  was  unknown  t  to-day  it  is  a  live  bustling 
town  and  five  thousand  population  Is  a  conservative  estimate  at  the  end  of  1913. 


Our  property  Is  strictly  “inside”  and  will  merit  closest  Investis^atlon.  .4  jfireut  uppurtunitv  for  th-s 
small  investor  or  the  monied  Easterner. 

Excellent  contract  w-ill  be  ^Iven  to  reliable  Aj^ent  In  Alontreal  or  Toronto.  Exclusive  territory  to 
producer. 


Address  W.  W.  BRADLEY, 


-  -  Head  Office,  NORTH 

References  t  DUN’S,  BRADSTREET’S,  or  any  Bank  in  North  Battlcford,  Sask. 


BATTLEFORD,  Saskatchewan, 


